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Plot No. 2-B, Sector - 126, NOIDA-201304, Distt. Gautam Budh Nagar (Uttar Pradesh), Tel. : +91 (120) 6860000, 3090100, 3090200
Fax : +91 (120) 3090111, 3090211, E-mail : iglho@indiaglycols.com, Website : www.indiaglycols.com

5thSeptember 2025

The Manager (Listing) The Manager (Listing)

BSE Limited National Stock Exchange of India Limited
1st Floor, New Trading Ring, Exchange Plaza, C-1, Block G,

Rotunda Building, P.J. Towers, Bandra Kurla Complex,

Dalal Street, Mumbai - 400 001 Bandra (East), Mumbai- 400 051

Scrip Code: 500201 Symbol: INDIAGLYCO

Dear Sirs,

Ref.: Application under Regulation 37 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“Listing Regulations”) for the Scheme of
Arrangement involving India Glycols Limited (“Company” or “Demerged
Company”), Ennature Bio-Pharma Limited (“Resulting Company 1") and IGL
Spirits Limited (“Resulting Company 2") (“Scheme of Arrangement”).

Sub.: Submission of No Objection Certificate (“NoC") of Secured Creditors.

With reference to our application dated 2nd June, 2025 through BSE Listing Portal
(Application No: 234209) and NSE-NEAPS (Application No: 48932) for the captioned
matter and in pursuance to SEBI Master Circular. No. SEBI/HO/CFD/POD-
2/P/CIR/2023/93 dated 20t June, 2023 ("SEBI Master Circular"), we would like to submit
the NoC's received from Secured Creditors of the Company for the Scheme of
Arrangement as Annexure-1 along with List of Secured Creditors as on 315t July, 2025
.as Annexure -2 in support of our aforesaid applications.

Kindly take same in your record.

We hope that the above information would suffice the purpose and request you to
process our application(s) at the earliest. Please let us know if any further information
or document is required in this regard.

Thanking You,

fruly,
ia Glycols Limited

Head (Legal) & Company Secretary

Fgc/l' A/a

CORPORATE OFFICE : 3A, Shakespeare Sarani, Kolkata - 700071, West Bengal, Phone : +91 (33) 22823585, 22823586
REGISTERED OFFICE : A-1 Industrial Area, Bazpur Road, Kashipur - 244713, Distt. Udham Singh Nagar (Uttarakhand)
Phone : +91 (5947) 269000, 269500, Fax : +91 (5947) 275315, 269535
CIN : L24111UR1983PLC009097
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Annexure-1

[On the letterhead of the Bank]

In the matter of the Companies Act, 2013 (i8 of 2013)
And

In the matter of Sections 230-232 and other applicable provisions of the Companies Act, 2013 read
‘with Companies (Compromises, Arrangements and Amalgamations) Rules, 2016

And
In the matter of Scheme of Arrangement
amongst
India Glycols Limited
and
Ennature Bio Pharma Limited
and

IGL Spirits Limited

NON-OBIJECTION CERTIFICATE

I, [PARUL MIDDHA], authorised signatory for [AXIS BANK LIMITED] (the “Bank”), having its registered
office at [- Trishul, 3rd Floor, Opp. Samartheswar Temple, Near Law Garden, Ellisbridge,

Ahmedabad-380006], having been competent and duly authorised to make and sign this non-
objection certificate on behalf of the Bank do state the following:

1. The Bank is a Secured Creditor of India Glycols Limited (“IGL”) wherein [Total credit facilities
amounting to Rs 2,87,39,00,000. 00]

2. The Bank has no objection for the proposed Scheme of Arrangement between India Glycols
Limited, Ennature Bio Pharma Limited and IGL Spirits Limited under Sections 230-232 and
other applicable provisions of the Companieé Act 2013 (“Scheme”), as approved by the Board .
of Directors of IGL and every step, which may be taken by IGL, its directors or authorized
representatives for implementation of the said Scheme.

Kindly treat this as our consent and agreement to the said Scheme, and any modification that may be
made therein by the Board of Directors of IGL or the NCLT or such other competent authority, as may
be applicable whilst sanctioning the said Scheme under sections 230 to 232 of the Companies Act,

3 FLOOR PLOTNO 25 ) ReRoew DE\L}hl New Dethi . Dethi . ir&marx;eygzrden
REGISTERED i F ea :
Elhsbndgu Ag%%a gt3soo$ 5?955’7105?"% nggg%@ggﬂ No. - 079-26409321

Date: [2 -7-2025]

AXIS BANK



In the matter of the Companies Act, 2013 (18 of 2013)
And

In the matter of Sections 230-232 and other applicable provisions of the Companies Act, 2013 read
with Companies (Compromises, Arrangements and Amalgamations) Rules, 2016

And
In the matter of Scheme of Arrangement
amongst
India Glycols Limited
and
Ennature Bio Pharma Limited
and

IGL Spirits Limited

NON-OBJECTION CERTIFICATE

I, Nitin Kumar Mishra, authorised signatory for IDFC FIRST Bank Limited (the “Bank”), having its registered
office at KRM Tower, 7th Floor, No 1, Harrington Road, Chetpat, Chennai, having been competent and
duly authorised to make and sign this non-objection certificate on behalf of the Bank do state the
following:

1. The Bankis a Secured Creditor of India Glycols Limited (“IGL”) wherein the Bank has granted Term
Loan Facilities of INR 282 Crore to IGL via Term Loan Facility Agreement dated for Term Loan INR
82 crore- 25-Aug-2022, Term Loan INR 75 Cr- 21-Dec-2023, Term Loan INR 75 Cr- 21-Aug-2024 &
Term Loan INR 50 Cr- 07-Apr-2025 , Deed of Hypothecation dated for Term Loan INR 82 crore-
25-Aug-2022, Term Loan INR 75 Cr- 21-Dec-2023, Term Loan INR 75 Cr- 21-Aug-2024 & Term Loan
INR 50 Cr- 07-Apr-2025and other transaction documents executed from time to time
(“Transaction Documents”);

2. The Bank has no objection for the proposed Scheme of Arrangement between India Glycols
Limited, Ennature Bio Pharma Limited and IGL Spirits Limited under Sections 230-232 and other
applicable provisions of the Companies Act 2013 (“Scheme”), as approved by the Board of
Directors of IGL and necessary steps, which may be taken by IGL, its directors or authorized
representatives for implementation of the said Scheme.

Kindly treat this as our consent and no-objection to the said Scheme, and any modification that may be
made therein by the Board of Directors of IGL or the NCLT or such other competent authority, as may be
applicable whilst sanctioning the said Scheme under sections 230 to 232 of the Companies Act, 2013.

The obligations of IGL under the Transaction Documents shall not be impacted by this no-objection and

shall be continuing unless discharged in writing by the Bank.}

For IDFC FIRST Bank Limited

Authorised Signatory

IDFC FIRST Bank Limited (formerly IDFC Bank Limited)

2nd Floor Express Building 9-10 Bahadur Shah Zafar Marg, New Delhi 110002

Registered Office: KRM Tower, 7' Floor, No 1, Harrington Road, Chetpat, Chennai 600 031 Tel: +91 44 4564 4000 Fax: 91 44 4564 4022
CIN: L65110TN2014PLC0O97792 bank.info@idfcbank.com www.idfcfirstbank.com

‘
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SVC CO-OPERATIVE
BANK LTD, | ot e serssasans

(Formerly The Shamrao Vithal Co.op Bank Ltd,)

In the matter of the Companies Act, 2013 (18 of 2013)
And
In the matter of Sections 230-232 and other applicable provisions of the
Companies Act, 2013 read with Companies (Compromises, Arrangements and

Amalgamations) Rules, 2016

And
In the matter of Scheme of Arrangement
amongst
India Glycols Limited

and

Ennature Bio Pharma Limited

and

IGL Spirits Limited

NON-OBJECTION CERTIFICATE

Kumar( Branch Manager ), authorised signatory for [SVC Co-operative Bank
st Patel Nagar Branch| (the “Bank’), having its registered office at SVC Tower,
Road, Vakola, Santacruz (East), Mumbai- 400 055, having been competent
‘authorised to make and sign this non-objection certificate on behalf of the

) Crs sanctioned by the Bank;

1k has no objection for the proposed Scheme of Arrangement between
cols Limited, Ennature Bio Pharma Limited and IGL Spirits Limited
s 230-232 and other applicable provisions of the Companies Act

"), as approved by the Board of Directors of IGL and every step,
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v No-objection is subject to the fulfilment of folle ’

i

1. The Company is to undertake to make payment of SVC Bank dues as per the
existing sanctioned terms & conditions.

2. SVC Bank’s facility to be utilized for purpose of Working Capital & general
business purpose of the “IGL".

3. All other terms and condition of the Sanction Letter/s and the executed facility
& other documents executed by the Borrower (“IGL") shall remain unchanged.

4. Aflter amalgamation of India Glycols Limited, Ennature Bio Pharma Limited and
IGL Spirits Limited, the company (“IGL") shall undertake to execute all the
documents as and when required by the SVC Bank, in order to secure the right
& interest of the SVC Bank.

S. “IGL” shall obtain similar consents from other lenders/creditors/shareholders
in relation to the scheme; and

6. There shall be no dilution in the security that has been created in favor of the
SVC Bank for securing the credit facilities granted to the “IGL”.

Kindly treat this as our consent and agreement to the said Scheme, and any
modification that may be made therein by the Board of Directors of IGL or the NCLT or

such other competent authority, as may be applicable whilst sanctioning the said
Scheme under sections 2302 of the Companies Act, 2013.

Scanned by CamScanner S




Trusted Heritage Smart Future

Ref. No. : CATWSB/2025-26/PP045 Date : 19.06.2025

In the matter of the Companies Act, 2013 (18 of 2013)
And

In the matter of Sections 230-232 and other applicable provisions of the Companies Act, 2013 read
with Companies (Compromises, Arrangements and Amalgamations) Rules, 2016

And
In the matter of Scheme of Arrangement
amongst
India Glycols Limited
and
Ennature Bio Pharma Limited
and
IGL Spirits Limited
NON-OBJECTION CERTIFICATE
|, Mr. Sharanjit Nanda, authorised signatory for CSB Bank Limited (the “Bank”), having its registered office
at CSB Bhavan, St. Mary's College Road, Thrissur — 680020, Kerala, India, having been competent and duly

authorised to make and sign this non-objection certificate on behalf of the Bank do state the following:

1. The Bank is a Secured Creditor of India Glycols Limited (“IGL”) wherein [Term Loan for
Rs.48,00,00,000/- (Rupees Forty Eight Crore only)];

g CSB 24X7 TOLL-FREE PHONE BANKING CSB Bank Ltd. -Regd. Office: CSB Bhavan,

1800 266 9090 BEAELRLLIECL LR R T Rl ) .
et (1 65191KL1520PLCO00ITS Trusted Heritage Smart Future




2. The Bank has no objection for the proposed Scheme of Arrangement between India Glycols
Limited, Ennature Bio Pharma Limited and IGL Spirits Limited under Sections 230-232 and other
applicable provisions of the Companies Act 2013 (“Scheme”), as approved by the Board of
Directors of IGL and every step, which may be taken by IGL, its directors or authorized
representatives for implementation of the said Scheme.

Kindly treat this as our consent and agreement to the said Scheme, and any modification that may be
made therein by the Board of Directors of IGL or the NCLT or such other competent authority, as may be
applicable whilst sanctioning the said Scheme under sections 230 to 232 of the Companies Act, 2013.

This NOC is valid subject to similar NOC from all lenders.

Name : [Mr. Sharanjit Nanda]
Designation : [Sevice Relationship Manager ]

Date : [19-06-2025]

g CSB 24X7 TOLL-FREE PHONE BANKING CSB Bank Ltd. -Regd. Office: CSB Bhavan,

O VPLE1 St Mary’s College Road, Thrissur 680 020 .
et (1 65191KL1520PLCO00ITS Trusted Heritage Smart Future




MR e A
STATE BANK OF INDIA

Ref: CBNP/AMT 1/
Date: 17.07.2025

M/s India Glycols Ltd,
Plot No 2B

Sector 126,

Noida (UP) 201304

NO-OBJECTION CERTIFICATE

We have no objection on the proposed demerger of Potable Spirits & Bio-fuel business
of India Glycols Limited to newly formed company IGL spirits Ltd (ISL).(presently
subsidiary of IGL) and Bio-pharma Businesses to Ennature Bio Pharma Ltd (EBL).
(Presently subsidiary of IGL)

Yours faithfully

& +91-11-26215138 NS Branch:
i—é +91-11-26210480 qifdTRad T, Commercial Branch

) \ . . Yal ddl, 61, 6th Floor, 61,
= sbi.04298@sbi.co.in T v A, T ) FClTower,

&S w9, T8 feeei—110019 Nehru Piace, New Delhi-110019 8
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Ref No. - BFL/LAS-Insti/2025-26/NOC/1000017 July 26, 2025

In the matter of the Companies Act, 2013 (18 of 2013)
And
In the matter of Sections 230-232 and other applicable provisions of the Companies Act, 2013 read
with Companies (Compromises, Arrangements and Amalgamations) Rules, 2016
And
In the matter of Scheme of Arrangement
amongst
India Glycols Ltimited
and
Ennature Bio Pharma Limited
and

IGL Spirits Limited

NON-OBJECTION CERTIFICATE

|, Mr. Ashish Sharma, authorized signatory for Bajaj Finance Limited {the “Bank”), having its registered
office at C/o. Bajaj Auto Limited Complex, Mumbai-Pune Road, Akurdi, Pune - 411035 having been
competent and duly authorized to make and sign this non-objection certificate on behalf of the Bank do
state the following:

1. Bajaj Finance Limited is a Secured Creditor of India Glycols Limited (“IGL") wherein the
company “IGL” is enjoying Term Loan of Rs.100,00,00,000/- (Rupees One Hundred Crore only)
sanctioned by the Bank;

2. We have no objection for the proposed Scheme of Arrangement between India Glycols
Limited, Ennature Bio Pharma Limited and IGL Spirits Limited under Sections 230-232 and
other applicable provisions of the Companies Act 2013 (“Scheme”), as approved by the Board
of Directors of IGL and every step, which may bé taken by 1GL, its directors or authorized
representatives for implementation of the said Scheme.

BAJAJ FINANCE LIMITED

www.bajajfinserv.in/corporate-bajaj-finance

1st Floor, Tower B. Mantri It Park, Pune-Nagar Road, Next Pheonix Mall, Chandan Nagar, Pune - 411014 Maharashtra

Corporate Office Extn.: 3™ Floor, Panchshil Tech Park, Viman Nagar, Pune - 411 014, Maharashtra, India |
Tel: +9120 7157 6403 | Fax: #9120 7157 6364

Registered Office: C/o Bajaj Auto Limited complex, Mumbal - Pune Road, Akurdi, Pune - 411 035, Maharashtra. India |
Corporate ID No.: L65910MH1987PL.C042961

o




FINSEXRV

Our consent / convey of No Objection is subject to the fulfillment of the followings:

1. The company to undertake to make payment of Bajaj Finance Limited {BFL) dues as per the
existing sancticned terms & conditions.

2. BFL's facility to be utilized for the purpose of long term working capital requirements of “IGL
Spirits Ltd”

3. All other terms & conditions of the Sanction Letter and the executed facility & other
documents executed by the Borrower (“IGL”) shall remain unchanged

4, After demerger of India Glycols Limited, Ennature Bio Pharma Limited and IGL Spirits Limited,
the company shall undertake to execute all the documents as & when required by the BFL, in
order to secure the right & interest of the BFL.

5. “|IGL" shall obtain similar consents from other lenders / creditors / shareholders in relation to
the scheme; and

6. There shall be no dilution in the security that has been created in favour of the Bajaj Finance
Limited for securing the credit facility granted to the “IGL”

Kindly treat this as our consent and agreement to the said Scheme, and any modification that may be
made therein by the Board of Directors of IGL or the NCLT or such other competent authority, as may be
applicable whilst sanctioning the said Scheme under sections 230 to 232 of the Companies Act, 2013,

i

Authorized Signatory
Name: Ashish Sharma
Bajaj Finance Limited
Date: 26th July 2025

BAJAJ FINANCE LIMITED

www.bajajfinserv.in/corporate-bajaj-finance

4st Floor, Tower B. Mantri It Park, Pune-Nagar Road, Next Pheonix Mall, Chandan Nagar. Pune - 411014, Maharashtra
Corporate Office Extn.: 3" Fioor, Panchshil Tech Park, Viman Nagar, Pune - 411 014, Maharashtra, India

Tel: +9120 7157 6403 | Fax: +9120 7157 6364

Registered Office: C/o Bajaj Auto Limited complex, Mumbai - Pune Road, Akurdi, Pune - 411035, Maharashtra. India
Corporate ID No.: L65910MH1987PLCO42961

o

10




8andh Bank Limited
@) BandhanBank |5 L0 e,

S . BN Block, Sector V, Salt Lake City Kolkata, West Bengal 700091

Ref No. BBL/CTMC-DELHI/25-26/79 Date: 01.08.2025
In the matter of the Companies Act, 2013 (18 of 2013)
And

In the matter of Sections 230-232 and other applicable provisions of the Companies Act, 2013 read with
Companies (Compromises, Arrangements and Amalgamations) Rules, 2016

And
In the matter of Scheme of Arrangement
amongst
India Glycols Limited (IGL)
and
Ennature Bio Pharma Limited (EBPL)
and

IGL Spirits Limited (ISL)

NON-OBJECTION CERTIFICATE

I, Manish Gupta, authorised signatory for Bandhan Bank Ltd (the “Bank”), having its registered office at DN 32, Salt
Lake City, Sector V, Kolkata— 700 091 and one of its branch office at, Bandhan Bank Limited, at B-4, Opposite Metro
Station, Sector - 16, Noida — 201301, Uttar Pradesh, India (Branch Code - 2592), having been competent and duly
authorised to make and sign this non-objection certificate on behalf of the Bank do state the following:

1. We refer to the loans availed by the Company from Bandhan Bank Ltd. pursuant to the terms and
conditions as mentioned in the sanction letter dated 11.07.2024 and 22.07.2025, the loan/facility
agreement, and other related documentation, security documentation, undertakings, guarantees,
including any amendments, supplements, and annexures thereto (the “Loan Documentation”)

2. The Bank is a Secured Creditor of India Glycols Limited (“IGL”/”Company”) wherein sanctioned Term loan
facilities of Term Loan -1 of INR 50 Crore with current o/s of INR 43.33 Crore as per sanction letter ref. no.
BBL/DEL/SME NS/24 25/23 dated 11.07.2024 and Term Loan-2 of INR 50 Crore with current o/s of INR
15.00 Crore as per sanction letter ref. no. BBL/ DEL/SME—NS/25-26/28 dated 22.07.2025 and subsequent
any addendum thereof (“Loan”);

3. The Bank has no objection for the proposed Scheme of Arrangement between India Glycols Limited,
Ennature Bio Pharma Limited and IGL Spirits Limited under Sections 230-232 and other applicable
provisions of the Companies Act 2013 (“Scheme”), as approved by the Board of Directors of IGL and every
step, which may be taken by IGL, its directors or authorized representatives for the limited purpose of the
implementation of the said Scheme.

Registered Address: DN — 32, Salt Lake Sector — V, Kolkata — 700091 | CIN No.: U67190WB2014PLC204622 Phone : +91-
33-6609 0909 | Fax: 033 6609 0502 | Website : www.bandhanbank.com
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8andh Bank Limited
@) BandhanBank | S e,

S . BN Block, Sector V, Salt Lake City Kolkata, West Bengal 700091

Issuance of this no objection is subject to the following:

Q) The Company proceeding with the Scheme must be with compliance of extant statutory and regulatory
guidelines and approvals.
(i) The present management having control over the management & affairs of the Company will continue

to have so at all times during currency of the Bank Loan.
(iii) Company shall share the revised AOA/MOA, and any other documents required by the Bank within 15

working days from completion of Scheme.

(iv) Issuance of similar NOC by other lenders.

(v) The Company will do all such acts, deeds, matters and things and execute all such documents as may
be required by the Bank from time to time in respect of or pursuant to such Scheme as may be applicable.

Notwithstanding anything contained herein to the contrary of the terms and conditions of the Loan Documentation,
issuance of this letter to the Company, shall neither waive any conditions/ rights/obligations/security
interest/charge created in favour of us, nor modify or amend any of the terms of the Loan Documentation in any
manner whatsoever, save and except as agreed hereinabove. In the event of failure on part of the Company to fulfil
any of its obligations under the Loan Documentations, we shall be entitled to exercise our rights under the Loan
Documentation.

4. Kindly treat this as our consent and agreement to the said Scheme, and any modification that may be made
therein by the Board of Directors of IGL or the NCLT or such other competent authority, as may be
applicable whilst sanctioning the said Scheme under sections 230 to 232 of the Companies Act, 2013.

Your Faithfully,
For Bandhan Bank Limited

M an iS h Digitally signed

by Manish Gupta
Date: 2025.08.01

Gu pta 18:28:34 +05'30°
Authorised Signatory

Registered Address: DN — 32, Salt Lake Sector — V, Kolkata — 700091 | CIN No.: U67190WB2014PLC204622 Phone : +91-
33-6609 0909 | Fax: 033 6609 0502 | Website : www.bandhanbank.com
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IDBI Bank Limited

311:{3'13'16113‘%

N Y > A . 8th Floor, Plate-B, Block-2,
A 4 IDBI BANK amedr ad, ﬁz—aﬁi - 4 NBCC Office Complex,
(FemETA/CIN) L65190MH2004G01148838 R 5 TR Kidwai Na_gar (East),
fergee R (), 7% fReefl- 110023 | New Delhi-110023
% : 011-69297100 Tel. : 011-69297100
gegrge : www.idbibank.in Website : www.idbibank.in
Ref No: IDBI/ ND/ LCG/ IGL/2025-26/423 August 04, 2025
To
P EUREENED The Managing Director,

e s e India Glycols Ltd.
: A-1, Industrial Area
-Q-_ 1 , -sg@-m\ q-ﬁ-q-[ s )

Bazpur Road, Kashipur,
STOTRR s, a.slszngz Dist. Udham Singh Nagar,
foren SuH Rig TR Uttrakhand-244713
RIS — 244713
Sir,

No Objection Certificate ‘(NOC) with respect to the |
Scheme of Arrangement (SOA)

Please refer to your request pertaining to issuance of “No objection certificate (NOC)”
in relation to Scheme of Arrangement involving India Glycols Limited (the
"Demerged Company" or "IGL"), Ennature Bio Pharma Limited (formerly known as
Ennature Bio Pharma Private Limited) (the "Resulting Company 1" or "EBL") and
IGL Spirits Limited (the "Resulting Company 2" or "ISL") and their respective
shareholders ("Scheme") and their respective creditors under Section 230 to 232 and
other applicable provisions, if any, of the Companies Act, 2013 read with the rules
made thereunder (the “Scheme”)”.

In this regard we, IDBI Bank Limited, in the capacity of Secured Creditor
(Working Capital facilities for Rs.319.58 crore and RTL for Rs.100.00 crore) hereby
accord our “no objection” for the aforesaid Scheme of Arrangement (as stated in
proposed SOA provided by the company) subject to Company complying with all the
statutory requirements including obtaining necessary statutory/ legal/ regulatory
approval and obtaining similar approval/ NOC from Lead Bank.

The company may submit this letter to the BSE Limited; National Stock
Exchange of India Limited, SEBI, and/ or any other regulatory authorities, as may be
required. :

Yours faithfully,
For IDBI Bank Limited

Q Authorised Signatory

ol FETET ; TSNS SfaX , SIS HUead , FF WS, a3 - 400 005. Website : www.idbibank.in 13
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qﬁaa U Union Bank

HRAT WHR ?:Fl JuhH A Government of India Undertaking

s ®IuRe URaT: AITST /MID CORPORATE BRANCH NOIDA
G 28-29, 2" Floor, Sector-18, Noida-201301
Email: ubin0878880@unionbankofindia.bank

Reference Number: MCB-Noida:IGL:214:25-26 Date: 12.08.2025

In the matter of the Companies Act, 2013 (18 of 2013)

And
In the matter of Sections 230-232 and other applicable provisions of the Companies
Act, 2013 read with Companies (Compromises, Arrangements and Amalgamations)

Rules, 2016
And
In the matter of Scheme of Arrangement
amongst
India Glycols Limited
and
Ennature Bio Pharma Limited
and
IGL Spirits Limited

NON-OBJECTION CERTIFICATE

I, Dhruv Kumar, authorised signatory for Union Bank of India (the “Bank”), having its
registered office at Union Bank Bhavan, 239, Vidhan Bhavan Marg, Nariman Point, Mumbai-
400021, Maharashtra, India, having been competent and duly authorized to make and sign
this non-objection certificate on behalf of the Bank do state the following:

1. The Bank is a Secured Creditor of India Glycols Limited (“IGL”) wherein [Total credit
facilities amounting to Rs. 1,80,92,00,000.00 (Rupees One hundred eighty crores
ninety two lacs only];

Classification: Confidential ®.
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qﬁaﬁr U Union Bank

of India

HRET A¥HR Eﬁ‘l‘ IJUHH A Government of India Undertaking

firs saie wmar: :iIQSI /MID CORPORATE BRANCH NOIDA
G 28-29, 2" Floor, Sector-18, Noida-201301
Email: ubin0878880@unionbankofindia.bank

2. The Bank has no objection for the proposed Scheme of Arrangement between India
Glycols Limited, Ennature Bio Pharma Limited and IGL Spirits Limited under Sections
230-232 and other applicable provisions of the Companies Act 2013 (“Scheme”), as
approved by the Board of Directors of IGL and every step, which may be taken by
IGL, its directors or authorized representatives for implementation of the said
Scheme.

Kindly treat this as our consent and agreement to the said Scheme, and any modification
that may be made therein by the Board of Directors of IGL or the NCLT or such other
competent authority, as may be applicable whilst sanctioning the said Scheme under
sections 230 to 232 of the Companies Act, 2013.

This NOC for demerger is subject to similar NOC from other lender banks and the NOC
permission shall be valid up to 31.03.2026.

@TMSE_\:

Name: Dhruv Kumar (PF 522072)

Designation: Assistant General Manager . -

Date: 12.08.2025 @ NG, \

Classification: Confidential
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LOMG:IGL:2025-26:PEFP-:844 Date: August 07, 2025

In the matter of the Companies Act, 2013(18 of 2013)
And

In the matter of Sections 230-232 and other applicable provisions of the Companies

Act, 2013 read with Companies (Compromises, Arrangements and Amalgamations)
Rules, 2016

And
In the matter of Scheme of arrangement
amongst
INDIA GLYCOLS LIMITED
AND
ENNATURE BIO PHARMA LIMITED
AND
IGL SPIRITS LIMITED
NON-OBJECTION CERTIFICATE
The undersigned are authorized signhatory of [Export-Import Bank of India] (the
“Bank”) at having its registered office at [Centre One Building, World Trade Centre,

Cuffe Parade, Mumbai, Maharashtra 400005], having been competent and duly

authorized to make and sign this non objection certificate on behalf of the Bank do
state the following:

yRe fPrafa-smaa 8% | Export-Import Bank of india
&g Ueh 1deT, 211 Aister, favd <a1a sheg; Tehel, H% WS, Has 400005

Centre One Building, Floor 21, World Trade Centre Complex, Cuffe Parade, Mumbai 400 005.
Fhﬁﬂ'/ Phone: +91-22 2217 2600 W/ Fax: +91-22-22182572

WBZ/ Website: www.eximbankindia.in, www.eximmitra.in éﬁﬂ/ Email: Img@eximbankindia.in ‘




ST

Continuation

1. The Bank is a Secured Creditor of India Glycols Limited(“IGL") wherein the

company “IGL” is at present enjoying PEFP Term Loan | of ¥50.00 crore and
PEFP Term Loan Il of ¥50.00 crore.

. The Bank has no objection for the proposed Scheme of Arrangement between

India Glycols Limited, Ennature Bio Pharma Limited and IGL Spirits Limited
under Sections 230-232 and other applicable provisions of the Companies Act
2013(“Scheme”), as approved by the Board of Directors of IGL and every step,
which may be taken by IGL, its directors or authorized represent'atives for
implementation of the said Scheme.

Our consent/convey of No-objection is subject to the fulfillment of following:

All other terms and conditions of the Sanction Letter/s and the executed
facility & other documents executed by the IGL shall remain unchanged |
After amalgamation India Glycols Limited, Ennature Bio Pharma Limited and
IGL Spirits Limited, the company (“IGL") shall undertake to execute all the
documents as and when required by the Bank, in order to secure the right &
interest of the Bank.

IGL shall obtain similar consents from other lenders/creditors/shareholders in

relation to the scheme.

Kindly treat this as our consent and agreement to the said Scheme, and any
modification that may be made therein by the Board of Directors of IGL or the NCLT
or such other competent authority, as may be applicable whilst sanctioning the said
Scheme under sections 230 to 232 of the Companies Act, 2013.

Mlagpalov’y

jay Rana) (Meena Verma)
Deputy General Manager & Regional Head Chief General Manager
New Delhi Regional Office Head Office, Mumbai
2
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In the matter of the Companies Act, 2013 (18 of 2013)
And

In the matter of Sections 230-232 and other applicable provisions of the Companies Act, 2013 read
with Companies (Compromises, Arrangements and Amalgamations) Rules, 2016

And
in the hatter of Scheme of Arrangement
amongst
India Glycols Limited
and
Ennature Bio Pharma Limited
and

IGL Spirits Limited

NON-OBIJECTION CERTIFICATE

I, Bhushan Baragade, authorised signatory for Axis Finance Limited (the “Lender”), having its registered
office at ‘Axis House’, Ground Floor, C-2, Wadia International Centre, Pandurang Budhkar Marg, Worli
Mumbai 400025, having been competent and duly authorised to make and sign this non-objection
certificate on behalf of the Bank do state the following:

1. The Lender is a Secured Creditor of India Glycols Limited (“IGL”) wherein Lender has sanctioned a
Secured Rupee Term Loan facility of Rs 150 Cr;

2. The Lender has no objection for the proposed Scheme of Arrangement between India Glycols
Limited, Ennature Bio Pharma Limited and IGL Spirits Limited under Sections 230-232 and other
applicable provisions of the Companies Act 2013 (“Scheme”), as approved by the Board of
Directors of IGL and every step, which may be taken by IGL, its directors or authorized
representatives for implementation of the said Scheme.

Kindly treat this as our consent and agreement to the said Scheme, and any modification that may be
made therein by the Board of Directors of IGL or the NCLT or such other competent authority, as may be
applicable whilst sanctioning the said Scheme under sections 230 to 232 of the Companies Act, 2013.

Name: Bhushan Baragade
Designation: Deputy Vice President
Date: 28-August-2025

Regd. Office
Axis Finance Limited, ‘Axis House’, Ground Floor,
Pandurang Budhkar Marg, Worli, Mumbai - 400 025

Tel: 022-2425 2525 | Fax: 022-4325 3000

Email : info@axisfinance.in | Website : www.axisfinance.in
CIN:U65921MH1995PLC212675




Indusind Bank

Date: 04.09.2025

To,

The Board of Directors

India Glycols Limited

A-1, Industrial Area, Bazpur Road
Kashipur, Udham Singh Nagar — 244713
Uttarakhand

Sub.: No objection to the Scheme of Demerger amongst India Glycols Limited and
Ennature Biopharma Limited and IGL Spirits Limited

Ref- Your request letter dated 03™ March 2025 seeking consent for the Scheme of Demerger
amongst India Glycols Limited and Ennature Biopharma Limited and IGL Spirits Limited.

We, IndusInd Bank Limited (“IBL”), refer to the credit facilities aggregating to INR 175 Crores
(Indian Rupees One Hundred Seventy Five Crores only) (“the Facilities”) granted by us to
India Glycols Limited (“the Company”) vide the sanction letter bearing no. IBL/CAD
North/ CCBG/2022-23/3362 dated 17" March 2023 and IBL/CAD North/CCBG/2024-
25/0750 dated 18 June 2024 (as may be amended from time to time) (collectively referred to as
the “Sanction Letters”) and the financing documents executed in relation thereto (“Financing
Documents”). As on date, the current amounts due and outstanding to be paid by the
Company to IBL in relation to the Facilities are INR 127.65 crores (Indian' Rupees One
Hundred Twenty Seven Crores Sixty Five Lakhs Eight Thousand Six Hundred Twenty Five

only).

We refer to your letter dated 03" March 2025 vide which you have intimated us of the proposed
demerger of India Glycols Limited into India Glycols Limited and Ennature Biopharma
Limited and IGL Spirits Limited pursuant to draft Scheme of Demerger under Section 230 to
232 of the Companies Act, 2013 that is being entered into between India Glycols Limited and
IGL Spirits Limited and Ennature Biopharma Limited and their respective Shareholders (the
“Scheme of Demerger”) a copy of which was furnished to us in this regard and requesting
IBL’s no objection for the proposed Demerger under the Scheme of Demerger.

We have gone through the aforesaid Scheme of Demerger and we hereby convey our no
objection for the aforesaid Scheme of Demerger for the proposed demerger of India Glycols
Limited into India Glycols Limited and Ennature Biopharma Limited and IGL Spirits Limited
upon receipt of approval from Allahabad Bench of the National Company Law Tribunal. We
further consent for filing this NOC before the Allahabad Bench of the National Company Law
Tribunal for requisite information and for passing appropriate orders.

Gurugram Office : Indusind Bank Limited, 3rd Floor, Mail Room, Tower B Building No. 10,
DLF Cyber City, Phase I, Gurgaon - 122 001, India Tel: (0124) 04749500

Registered Office : 2401 Gen. Thimmayya Road, Pune 411 001, India
Tel.: (020) 2634 3201 Fax: (020) 2634 3241 Visit us at www.indusind.com
*CIN: L65191PN1994PLC0O76333
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Our consent is subject to the following:

1) The Company obtaining similar consents from other lenders/ creditors/shareholders
in relation to the Scheme of Demerger;

2) Save and except otherwise, all the other terms and conditions of the Sanction Letter,

the Facilities and the Financing Documents shall continue to remain same, valid and
enforceable against the Company post effecting the Scheme of Demerger;

3) There shall be no dilution in the security that has been created in favor of IBL for
securing the Facilities.

Thanking you.

For IndusInd Bank Limited _
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'l' SBM bank

Ref. no.: SBM/DEL/CAD/2025/NOC/40
In the matter of the Companies Act, 2013 (18 of 2013)
And

In the matter of Sections 230-232 and other applicable provisions of the Companies Act, 2013 read with
Companies (Compromises, Arrangements and Amalgamations) Rules, 2016

And
In the matter of Scheme of Arrangement
amongst
India Glycols Limited
and
Ennature Bio Pharma Limited
and

IGL Spirits Limited

NO-OBJECTION CERTIFICATE

I, Naveen Kumar, authorised signatory for SBM Bank (India) Ltd, a company incorporated in India under the
provisions of Companies Act, 2013 and a Banking company incorporated under the Banking Regulations Act,
1949 and being licensed to carry on its business of banking by the Reserve Bank of India bearing CIN
U65999MH2017FLC293229 having its registered office at 101, Raheja Centre, 1%t Floor, Free Press Journal
Marg, Nariman Point Mumbai — 400021 and having its branch at Ground Floor, Statesman House, Barakhamba
Road, Connaught Place, New Delhi — 110001 (the “Bank”), , having been competent and duly authorised to
make and sign this no- objection certificate on behalf of the Bank do state the following:

1. The Bank is a Secured Creditor of India Glycols Limited (“IGL”) wherein the Bank has sanctioned
Term Loan — 1 of Rs. 40.00 Crore, Term Loan — 2 of Rs. 35.00 Crore., FCTL of Rs. 35.00 Crore. as
Sub limit of Term Loan — 2 & Term Loan — 3 of Rs. 19.70 Crore;

2. The Bank has no objection for the proposed Scheme of Arrangement between India Glycols Limited,
Ennature Bio Pharma Limited and IGL Spirits Limited under Sections 230-232 and other applicable
provisions of the Companies Act 2013 (“Scheme”), as approved by the Board of Directors of IGL
and every step, which may be taken by IGL, its directors or authorized representatives for
implementation of the said Scheme.

Kindly treat this as our consent and agreement to the said Scheme, and any modification that may be made
therein by the Board of Directors of IGL or the NCLT or such other competent authority, as may be applicable
whilst sanctioning the said Scheme under sections 230 to 232 of the Companies Act, 2013.

This Letter is issued without prejudice to the rights and remedies available to the Bank under Law.
For SBM Bank (India) Limited
N AVE E N Digitally signed by
NAVEEN KUMAR
KU MAR Date: 2025.09.03
18:15:19 +05'30'
Name: Naveen Kumar
Designation: DVP

Date: 03-09-2025

SBM BANK (INDIA) LIMITED

Ground Floor, Statesman House, Barakhamba Road,
Connaught Place, New Delhi — 110001 t: +91 11 4236 0239 www.sbmbank.co.in

Regd. Office: 101, Raheja Centre,1st Floor Free Press Journal Marg, Nariman Point Mumbai 400021
CIN: U65999MH2017FL.C293229
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Plot No. 2-B, Sector - 126, NOIDA-201304, Distt. Gautam Budh Nagar (Uttar Pradesh), Tel. : +91 (120) 6860000, 3090100, 3090200

List of Secured Creditors as on 31st July 2025

Fax : +91 (120) 3090111, 3090211, E-mail : iglho@indiaglycols.com, Website : www.indiaglycols.com

Annexure 2

Amount in INR Crore

= Lender's Name Sanction Limit Quistanding Remarks
No. Amount

] Axis Bank Limited 087 39 990.41 NOC attached

2 | IDFC First Bank Limited 282.00 204.50 NOC attached
SVC Co-operative Bank

3 | 4. 75.00 72.80 NG arached

4 | CSB Bank Limited 48.00 49.09 NOC attached

5 | State Bank of India 799 00 515.43 NOC attached

6 | Bajaj Finance Limited 100.00 86.10 NOC attached

7 | Bandhan Bank Limited 100.00 5833 NOC attached

8 | IDBI Bank Limited 419 58 507.89 NOC attached

9 Union Bank of India 180.92 95 44 NOC attached
Export Import Bank of

18 | ydia 100.00 85.42 MOC arigched

11 | Axis Finance Limited 150.00 8461 NOC attached

12 | Indusind Bank Limited 175.00 197 45 NOC attached

13 | SBM Bank (India)Limited 94.70 5113 NOC attached

14 | Tata Capital Limited 045.00 176.38 -

15 | Bank of Baroda 998.00 108.49 -

16 Aditya Birla Finance , i
Limited 107.00 99.31 _

_ GO/

17 | Bank of Maharashtra 50.00 44.63 o\j{ .5\(/
Total 3,364.59 2,280.83 <[ z
75% value 2,523.44 1,710.62 o\ )

" (¢

NOC attached* 2,734.59 1,851.82 o

CORPORATE OFFICE : 3A, Shakespeare Sarani, Kolkata - 700071, West Bengal, Phone : +91 (33) 22823585, 22823586
REGISTERED OFFICE : A-1 Industrial Area, Bazpur Road, Kashipur - 244713, Distt. Udham Singh Nagar (Uttarakhand)
Phone : +91 (5947) 269000, 269500, Fax : +91 (5947) 275315, 269535
CIN : L24111UR1983PLC009097
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