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Ref. No. : CATWSB/2025-26/PP045      Date :  19.06.2025 
 
 

In the matter of the Companies Act, 2013 (18 of 2013) 
 

And 
 

In the matter of Sections 230-232 and other applicable provisions of the Companies Act, 2013 read 
with Companies (Compromises, Arrangements and Amalgamations) Rules, 2016 

 
And 

 
In the matter of Scheme of Arrangement 

 
amongst 

 
India Glycols Limited 

 
and 

 
Ennature Bio Pharma Limited 

 
and 

 
IGL Spirits Limited 

 
NON-OBJECTION CERTIFICATE 

 
I, Mr. Sharanjit Nanda, authorised signatory for CSB Bank Limited (the “Bank”), having its registered office 
at CSB Bhavan, St. Mary's College Road, Thrissur – 680020, Kerala, India, having been competent and duly 
authorised to make and sign this non-objection certificate on behalf of the Bank do state the following: 
 

1. The Bank is a Secured Creditor of India Glycols Limited (“IGL”) wherein [Term Loan for 

Rs.48,00,00,000/- (Rupees Forty Eight Crore only)]; 
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2. The Bank has no objection for the proposed Scheme of Arrangement between India Glycols 

Limited, Ennature Bio Pharma Limited and IGL Spirits Limited under Sections 230-232 and other 

applicable provisions of the Companies Act 2013 (“Scheme”), as approved by the Board of 

Directors of IGL and every step, which may be taken by IGL, its directors or authorized 

representatives for implementation of the said Scheme. 

Kindly treat this as our consent and agreement to the said Scheme, and any modification that may be 
made therein by the Board of Directors of IGL or the NCLT or such other competent authority, as may be 
applicable whilst sanctioning the said Scheme under sections 230 to 232 of the Companies Act, 2013. 
  

This NOC is valid subject to similar NOC from all lenders.  

 

 

_____________ 

Name            : [Mr. Sharanjit Nanda] 

Designation : [Sevice Relationship Manager ] 

Date               : [19-06-2025] 
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Registered Address: DN – 32, Salt Lake Sector – V, Kolkata – 700091 | CIN No.: U67190WB2014PLC204622 Phone : +91-
33-6609 0909 | Fax: 033 6609 0502 | Website : www.bandhanbank.com 

 

Ref No. BBL/CTMC-DELHI/25-26/79       Date: 01.08.2025 

 

In the matter of the Companies Act, 2013 (18 of 2013) 

 

And 

 
In the matter of Sections 230-232 and other applicable provisions of the Companies Act, 2013 read with 

Companies (Compromises, Arrangements and Amalgamations) Rules, 2016 

 
And 

 
In the matter of Scheme of Arrangement 

 
amongst 

 
India Glycols Limited (IGL) 

 
and 

 
Ennature Bio Pharma Limited (EBPL) 

 
and 

 
IGL Spirits Limited (ISL) 

 

NON-OBJECTION CERTIFICATE 

 
I, Manish Gupta, authorised signatory for Bandhan Bank Ltd (the “Bank”), having its registered office at DN 32, Salt 

Lake City, Sector V, Kolkata – 700 091 and one of its branch office at, Bandhan Bank Limited, at B-4, Opposite Metro 

Station, Sector - 16, Noida – 201301, Uttar Pradesh, India (Branch Code - 2592), having been competent and duly 

authorised to make and sign this non-objection certificate on behalf of the Bank do state the following: 

1. We refer to the loans availed by the Company from Bandhan Bank Ltd.  pursuant to the terms and 

conditions as mentioned in the sanction letter dated 11.07.2024 and 22.07.2025, the loan/facility 

agreement, and other related documentation, security documentation, undertakings, guarantees, 

including any amendments, supplements, and annexures thereto (the “Loan Documentation”) 

2. The Bank is a Secured Creditor of India Glycols Limited (“IGL”/”Company”) wherein sanctioned Term loan 

facilities of Term Loan -1 of INR 50 Crore with current o/s of INR 43.33 Crore as per sanction letter ref. no. 

BBL/DEL/SME NS/24 25/23 dated 11.07.2024 and Term Loan-2 of INR 50 Crore with current o/s of INR 

15.00 Crore as per sanction letter ref. no. BBL/ DEL/SME–NS/25-26/28 dated 22.07.2025 and subsequent 

any addendum thereof (“Loan”); 

3. The Bank has no objection for the proposed Scheme of Arrangement between India Glycols Limited, 

Ennature Bio Pharma Limited and IGL Spirits Limited under Sections 230-232 and other applicable 

provisions of the Companies Act 2013 (“Scheme”), as approved by the Board of Directors of IGL and every 

step, which may be taken by IGL, its directors or authorized representatives for the limited purpose of the 

implementation of the said Scheme. 
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Registered Address: DN – 32, Salt Lake Sector – V, Kolkata – 700091 | CIN No.: U67190WB2014PLC204622 Phone : +91-
33-6609 0909 | Fax: 033 6609 0502 | Website : www.bandhanbank.com 

 

 

Issuance of this no objection is subject to the following:  

(i) The Company proceeding with the Scheme must be with compliance of extant statutory and regulatory 

guidelines and approvals. 

(ii) The present management having control over the management & affairs of the Company will continue 

to have so at all times during currency of the Bank Loan. 

(iii) Company shall share the revised AOA/MOA, and any other documents required by the Bank within 15 

working days from completion of Scheme. 

(iv) Issuance of similar NOC by other lenders. 

(v) The Company will do all such acts, deeds, matters and things and execute all such documents as may 

be required by the Bank from time to time in respect of or pursuant to such Scheme as may be applicable. 

 
Notwithstanding anything contained herein to the contrary of the terms and conditions of the Loan Documentation, 
issuance of this letter to the Company, shall neither waive any conditions/ rights/obligations/security 
interest/charge created in favour of us, nor modify or amend any of the terms of the Loan Documentation in any 
manner whatsoever, save and except as agreed hereinabove. In the event of failure on part of the Company to fulfil 
any of its obligations under the Loan Documentations, we shall be entitled to exercise our rights under the Loan 
Documentation. 
 

4. Kindly treat this as our consent and agreement to the said Scheme, and any modification that may be made 

therein by the Board of Directors of IGL or the NCLT or such other competent authority, as may be 

applicable whilst sanctioning the said Scheme under sections 230 to 232 of the Companies Act, 2013. 

 

Your Faithfully, 

For Bandhan Bank Limited 

 

 

Authorised Signatory 

Manish 
Gupta

Digitally signed 
by Manish Gupta 
Date: 2025.08.01 
18:28:34 +05'30'
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Union Bank
3frq-lBqt of lndia

qlla {r*fR 6T irqi5.g A Government ol lndia Undertaking

ft-eoifftcqncqr: iggt l,r,rro coRpoRATE BRANCH NotDA
c 28-29, 2nd Floor, Sector-18, Noida-201 301
Emait: ubin0878880@unionbankofindia.bank

Ref erence Number: MCB-Noida: IGL: 21 4:75 -26 Date:12.08.2025

ln the matter of the Companies Act, 2013 (18 of 2013)

And

ln the matter of Sections 230-232 and other applicable provisions of the Companies
Act, 2013 read with Companies (Compromises, Arrangements and Amatgamations)

Rules, 2016

And

ln the matter of Scheme of Arrangement

amongst

lndia Glycols Limited

and

Ennature Bio Pharma Limited

and

IGL Spirits Limited

NON-OBJECTION CERTIFICATE

l, Dhruv Kumar, authorised signatory for Union Bank of lndia (the .,Bank,'), having its
registered office at Union Bank Bhavan, 239, Vidhan Bhavan Marg, Nariman point, Mumbai-
400021, Maharashtra, lndia, having been competent and duty authorized to make and sign
this non-objection certificate on behatf of the Bank do state the fottowing:

The Bank is a Secured Creditor of lndia Gtycots Limited (,,lGL") wherein [Totat credit
facilities amounting to Rs. 1,80,92,00,000.00 (Rupees One hundred eighty crores
ninety two tacs onty];

db Ot

1

6a.r
$

K
Classification: Confidential

og
BC
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Union Bank
ifiqtBqr of lndia

qr{ {Ilt5]r.itrr gtEFq A Government ot lndia Undertaking

ft-soYfteqntsr: *gsr lr,uo coRpoRATE BRANCH NotDA
G 28-29, 2nd Ftoor, Sector" 1 8, Noida-20'l 301
Emai[: ubin0878880@unionbankofindia. bank

2. The Bank has no objection for the proposed Scheme of Arrangement between lndia
Gtycots Limited, Ennature Bio Pharma Limited and IGL Spirits Limited under Sections
230-232 and other appticabte provisions of the Companies Act 2013 ("Scheme"), as
approved by the Board of Directors of IGL and every step, which may be taken by
lGL, its directors or authorized representatives for imptementation of the said
Scheme.

This NOC for demerger is subject to similar NOC from other lender banks and the NOC
permission sha[[ be vatid up to 31.03.2026.

Y

db (n

Classifi cation: Conf idential

Kindty treat this as our consent and agreement to the said Scheme, and any modification
that may be made therein by the Board of Directors of IGL or the NCLT or such other
competent authority, as may be appticabte whilst sanctioning the said Scheme under
sections 230 to 232 of the Companies Act, 2013.

Name: Dhruv Kumar (PF 5220721

Designation: Asslstant General llanager .
. --_ i,,

Date:12.08.2025 : , .rr .r .\, ' 1,.- r'.r - \' l
1. '1, ;",, 7',;l\ ) "' / ",

, !e1 ,
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SBM BANK (INDIA) LIMITED 
Ground Floor, Statesman House, Barakhamba Road,  
Connaught Place, New Delhi – 110001                              t: +91 11 4236 0239              www.sbmbank.co.in
  

  
Regd. Office: 101, Raheja Centre,1st Floor Free Press Journal Marg, Nariman Point Mumbai 400021 
CIN: U65999MH2017FLC293229 

Ref. no.: SBM/DEL/CAD/2025/NOC/40 

 

In the matter of the Companies Act, 2013 (18 of 2013) 

 

And 

 

In the matter of Sections 230-232 and other applicable provisions of the Companies Act, 2013 read with 

Companies (Compromises, Arrangements and Amalgamations) Rules, 2016 

 

And 

 

In the matter of Scheme of Arrangement 

 

amongst 

 

India Glycols Limited 

 

and 

 

Ennature Bio Pharma Limited 

 

and 

 

IGL Spirits Limited 

 

NO-OBJECTION CERTIFICATE 

I, Naveen Kumar, authorised signatory for SBM Bank (India) Ltd, a company incorporated in India under the 

provisions of Companies Act, 2013 and a Banking company incorporated under the Banking Regulations Act, 

1949 and being licensed to carry on its business of banking by the Reserve Bank of India bearing CIN 

U65999MH2017FLC293229 having its registered office at 101, Raheja Centre, 1st Floor, Free Press Journal 

Marg, Nariman Point Mumbai – 400021 and having its branch at Ground Floor, Statesman House, Barakhamba 

Road, Connaught Place, New Delhi – 110001 (the “Bank”), , having been competent and duly authorised to 

make and sign this no- objection certificate on behalf of the Bank do state the following: 

1. The Bank is a Secured Creditor of India Glycols Limited (“IGL”) wherein the Bank has sanctioned 

Term Loan – 1 of Rs. 40.00 Crore, Term Loan – 2 of Rs. 35.00 Crore., FCTL of Rs. 35.00 Crore. as 

Sub limit of Term Loan – 2 & Term Loan – 3 of Rs. 19.70 Crore; 

2. The Bank has no objection for the proposed Scheme of Arrangement between India Glycols Limited, 

Ennature Bio Pharma Limited and IGL Spirits Limited under Sections 230-232 and other applicable 

provisions of the Companies Act 2013 (“Scheme”), as approved by the Board of Directors of IGL 

and every step, which may be taken by IGL, its directors or authorized representatives for 

implementation of the said Scheme. 

Kindly treat this as our consent and agreement to the said Scheme, and any modification that may be made 

therein by the Board of Directors of IGL or the NCLT or such other competent authority, as may be applicable 

whilst sanctioning the said Scheme under sections 230 to 232 of the Companies Act, 2013. 

This Letter is issued without prejudice to the rights and remedies available to the Bank under Law.   

 

For SBM Bank (India) Limited 

 

 

Name: Naveen Kumar 

Designation: DVP 

Date: 03-09-2025 

NAVEEN 
KUMAR

Digitally signed by 
NAVEEN KUMAR 
Date: 2025.09.03 
18:15:19 +05'30'
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