K.N. GUTGUTIA & Co.
CHARTERED ACCOUNTANTS

Independent Auditor’s Report
To the Members of IGL CHEM International USA LLC

Report on the Audit of the Financial Statements

Opinion

L

We have audited the accornpanying ﬁnancia] statemcnts of' IGL CHEM I'NTERNATIONAL USA
Profit and Loss (including other comprehcnswa income), the Statement of Changcs in Equlty and
the Statement of Cash flows for the year then ended, and notes to the financial statements, including
a summary of the material accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give a true and fair view in conformity with the Indian Accounting
Standards prescribed under section 133 of the Companies Act, 2013 (“the Act™) read with the
Comwpames (Iudian Accouniing Siandards) Rules, 2015, as awended {Tud ASY) and vilie
accounting principles generally accepted in India, of the state of affairs of the Company as at 31
March 2026, and its Profit, its total comprehensive Income, its cash flows and chan ges in equity for
the year ended on that date.

Basis for opinion
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We conducted our audit of the financial statements in accordance with the Standards on Auditing
I’C J\n\ npenlﬁnr] nnrln- onnlh’\n 1)‘[1!1:‘1\ nf-' r!-.n J\nf f"\n,- ﬂ#ﬂFﬁv‘rlk'I|f|an nnAn.— H‘\ncn St |'1r|rlr'r||1 oro

Rl

furiher described in the ‘Auditor’s Rcsponmbihttcs for the Audit of the Financial Statements’
section of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical requirements that
are relevant to our andit of the financial statements, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and appropriatc to provide a basis for our opinion.

Information Other than the Financial Statements and Auditor’s Report Thereon

4,

As informed to us, there is no information other than the financial statements. Consequently, in our
opinion, the reporting requirement under SA 720 “The Auditor’s Responsibilities Relating to Other
Information™ are not applicable.

Responsibilities of Management for the Financial Statements

&
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The Company’s Board of Directors is responsible for the preparation of these financial statements
thal give a uc and fait view of ilic fivancial posiiion, Tmocial pedounance wcluding vilict
comprehensive income, cash flows and changes in equity of the Company in accordance with the
Ind AS and other accounting principles generally accepted in India. This responsibility also includes
maintenance of adequate accounting records for safeguarding the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
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K.N. GUTGUTIA & Co.
CHARTERED ACCOUNTANTS

preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

6. In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for oversecing the Company’s financial reporting
Process.

Auditor’s Responsibilities for the Audit of the Financial Statements

7. Qur objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
existes Misstatrmente pan ariee from frand ar error and are concidered material i indi\.rirhmlly nrin
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements. Our responsibility is to express an opinion on these
financial statements based on our audit,

8 As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstalement of the financial statements, whether due
i fraud or eiror, design and perionn audii procedures respunsive w wse risks, and vbiain
audit evidence that is sufficient and appropriate to provide a basis for our opinion, The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances but not for the purpose of expressing our
upinivn vn wheihier ihe Company bas sdeguaic inermal fuancial conirvls sysicin in place and
the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

¢ Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty cxists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation. e
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K.N. GUTGUTIA & Co.
CHARTERED ACCOUNTANTS

9. Materiality is the magnitude of misstatements in the financial statements that, individually or in
apgregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the financial statements may be influenced, We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii)
to evalvate the effect of any identified misstatements in the financial statements.

10. We communicate with those charged with governance regarding, among other matters, the planned
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in internal control that we identify during our audit.

11. We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Reporting Requirements
12. We further report that:

(a) We have sought and obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purposes of our audit of the aforesaid financial
statements.

(b) The Balance Sheet, the Statement of Profit and loss (including Other Comprehensive Income),
the Statement of Cash Flows and the Statement of Changes in Equity dealt with by this Report

ars in ‘ugl'ﬂhﬁ‘\ﬂ'hf awrith the honle QF ancrnnt maintained for the nornaece Af Prn?uruﬁnn L\f‘ the
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financial statements.
Restriction on Distribution and Use

13. These financial statements have been prepared for the limited purpose of preparation of the
consolidated financial statements of India Glycols Limited, the Holding Company. As aresult, these
financial Statements may not be suitable for another purpose. Our report is intended solely for the
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For KN GUTGUTIA & Co.
Chartered Accountants
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IGL CHEM International USA LLC

BALANCE SHEET AS AT March 31, 2026 (Amtin Rs lakhs)

As at As at
et R, March 31, 2026 March 31, 2025
ASSETS
(1) NON-CURRENT ASSETS:
(a)  Property, Plant and Equipment 2 -

(2) CURRENT ASSETS:

(a) [Inventories 3 262.27 . 208.12
(b) Financial Assets

(i) Trade receivables 4 151.10 241.36
(ii) Cash and cash equivalents 5 41.63 20.56
(c) Other current assels 6 37215 72.76
827.15 542.80
TOTAL ASSETS 827.15 542.80
EQUITY AND LIABILITIES
EQUITY:
(a) Equity Share capilal 7 127.00 127.00
(b)  Other Equity 7A 393.18 64.20
520.18 191.20
LIABILITIES:
CURRENT LIABILITIES:
(a) Financial Liabilities
(i) Trade payables 8 273.52 344.86
(ii) Other Financial Liabilities 9 33.45 6.74
306.97 351.60
TOTAL EQUITY AND LIABILITIES §27.15 542.80
Summary of material accounting policies 1
The accompanying notes are an integral part of the financial statements.
IN TERMS OF OUR REPORT OF EVEN DATE.
FOR K N GUTGUTIA & CO.
CHARTERED ACCOUNTANTS For and on behalf of the Board

Firm Registration Number: 304153E
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IGL CHEM International USA LLC

Statement Of Profit & Loss For The Year Ended March 31, 2026

(Amtin Rs lakhs)

Particulars Note Year ended Year ended
No. March 31, 2026 March 31, 2025

Revenue from operations 10 451.45 964.00
Other income 11 564.30 625,94
Total Income 1,045.78 1,589.94
Expenses:
Purchase of Stock-in-Trade 12 329.75 1,038.75
Change in inventories of finished goods, work-in-progress 13 143.17 (108.55)
and Stock-in-trade
Employee benefit expenses 14 192.19 179.56
Depreciation and amortization expenses 15 - 0.47
Other expenses : 16 87.84 56.20
Total Expenses 752.95 1,167.13
Profit/ (Loss) before exceptional items and tax 292.83 422,81
Exceptional [tems (Net)
Profit/ (Loss) before tax 292.83 422.81
Tax Expense:
- Current Tax - -
- Tax for earlier years -
Profit/ (Loss) for the year 292.83 422.81
OTHER COMPREHENSIVE INCOME
A (i) Ttems that will not be reclassified to Profit or Loss

(if) Income tax relating to items that will not be reclassified to Profit or Loss
B (i) [tems that will be reclassified to Profit or Loss 36.15 (5.31)

(if) Income tax relaling to items that will be reclassified to Profit or Loss
OTHER COMPREHENSIVE INCOME/ (LOSS) FOR THE YEAR 36.15 (5.31)
TOTAL COMPREHENSIVE INCOMFE/ (LOSS) FOR THE YEAR 328.98 417.50
Earning per Equity share basic/ diluted (in Rs.) 23 146.42 211.41
Summary of material accounting policies 1

The accompanying notes are an integral part of the financial statements.
INTERMS OF QUR REPORT OF EVEN DATE.
FOR K N GUTGUTIA & CO.

CHARTERED ACCOUNTANTS
Firm Registration Numbey: 304153E

For and on behalf of the Board
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IGL CIHEM International USA LLC

CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2026

(Amt in Rs lakhs)

Year ended Year ended
March 31,2026 March 31, 2025

A Cash Flow from Operating Activities
Net Profit/ (Loss) Before Tax
Adjustimtents For:
Depreciation
Interest/ Dividend Income
Operating I'rofit/ (Loss) before Working Capital Changes
Adjustments For:
{Increase)/ Decrease in Trade & Other Receivables
(Increase)/ Decrease in Inventories
Increase / (Decrease) in Trade & Other Payables
Cash Generated from/ (Used in) Operations
Income Tax Paid (Met)
Net Cash flow from/ (Used in) Operating Activities
B Cash Flow from Investing Activities
Purchase of Fixed Assets

Net Cash flow from/ (Used in) Investing Activities
C Cash Flow from Financing Activities

Proceeds from issuc of shares

Net Cash flow from / (Used in) Financi ng Activities
ID. Effect of Changes in Foreign Currency Fluctuation Reserve (D)
Net Increase/{Decrease) in Cash & Cash Equivalents [A+B+C+ D]

Opening Cash & Cash Equivalents (refer note 5)
Closing Cash & Cash Equivalents (refer note 5)

292.53 42281
s 047
292.83 473,38
(200.13) 47,54
(54.15) 50.29
(44.63) (505.33)
(15.08) 15.78
(15.08) 1578
3615 (.31
2107 10.47
20.56 10.09
41.63 20.56

The accompanying notes are an integral part of the financial statements.
I TERMS OF OUR REPORT OF EVEMN DATE.

FOR KN GUTGUTIA & CO,
CHARTERED ACCOUNTANTS
Firm Registration Number: 304153E
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For and on behalf of the Board
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Director

Mehta Dharmeslh Yashwant
Directar ]
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IGL CHEM International USA LLC

Notes to the financial statements for the year ended 31 March 2026

1.1 Corporate Information

IGL CHEM International USA LLC (the Company) is a company incorporated in United States of America
(USA) in July 2014. The company is a wholly owned foreign subsidiary of India Glycols Limited (the parent

company), a company incorporated in India. The Company is engaged in trading of guar gum powder and
derivatives to customers based in the Americas.

1.2 STATEMENT OF MATERIAL ACCOUNTING POLICIES
A. DBasis of Preparation and Presentation of Financial Statements

These financial statements have been prepared in accordance with the Indian Accounting Standards
(hereinafter referred to as the ‘Ind AS”) as notified by Ministry of Corporate Affairs pursuant to Section

133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standards)
Rules, 2015 as amended.

The Financial statements have been prepared and presented under the historical cost convention, on
accrual basis, except for certain financial assets and liabilities that are measured at fair values at the end
of each reporting period as required by the relevant Ind- AS. The financial statements are presented in
Indian Rupees, which is the holding Company’s functional and presentation currency, however,
functional currency of the Company is USD and all amounts are rounded to the nearest lakhs (Rs
00,000) and two decimals thereof, except as stated otherwise.

For the purpose of conversion of financial statement, year to date average rate of currency has been
taken for revenue items and closing rate has been for balance sheet items, except for share capital and

reserve and surplus, which are carried at historical exchange rate. All resulting exchange differences
are recognized in other comprehensive income.

Transactions and balances with values below the rounding off norms adopted by the Company have
been reflected as “0” in the relevant notes in these financial statements.

The accounting policies are applied consistently to all the periods presented in the financial statements.

The Company’s financial statements provide comparative information in respect to the previous year.
All assets and liabilities have been classified as current or non-current as per the Company’s normal
operating cycle and other criteria as set out in the Division II of Schedule III to the Companies Act,
2013. Based on the nature of products and the time between acquisition of assets for processing and
their realization in cash and cash equivalents, the Company has ascertained its operating cycle as 12
months for the purpose of current or non-current classification of assets and liabilities.

The financial statements of the Company have been prepared on a going concern basis notwithstanding
continuing losses, negative net worth and negative working capital as at 31 March, 2026. These factors
indicate the existence of a material uncertainty on the Company’s ability to continue as a going concern.
The ability of the Company to continue as a going concern is dependent on the undertaking of its holding

Company to provide continuing financial support to enable the Comp%f}ywllo meet its liabilities as and
when they fall due. X




IGL CHEM International USA LLC

Notes to the financial statements for the year ended 31 March 2026

The preparation of financial statements requires management to make judgments, estimates and
assumptions in the application of accounting policies that affect the reported amounts of assets,
liabilities, income and expenses. Actual results may differ from these estimates. The estimates and
underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognized in the period in which the estimate is revised if the revision effects only that period or in the
period of the revision and future periods if the revision affects both current and future years (refer Note
no. 1.3 on significant accounting estimates, assumptions and judgments).

Property, Plant and Equipment

Property, plant and equipment are carried at deemed cost (fair value model) less accumulated
depreciation and accumulated impairment losses, if any. Cost includes expenditure that is directly
attributable to the acquisition of the items.

The Assets’ residual values, useful lives and method of depreciation are reviewed at each financial year
end and adjusted prospectively, if appropriate. Depreciation on Plant, Property and equipment has been

provided using straight line method over the useful life of assets as specified in Schedule II of the
Companies Act, 2013.

Property, plant and equipment are eliminated from financial statement, either on disposal or when
retired from active use. Losses arising in the case of retirement of property, plant and equipment and

gains or losses arising frorn disposal of property, plant and equipment are recogmzed in the statement
of profit and loss in the year of occurrence.

Intangible Assets

Identifiable intangible assets are recognized a) when the Company controls the asset, b) it is probable
that future economic benefits attributed to the asset will flow to the Company and c) the cost of the
asset can be reliably measured.

Computer softwares are capitalized at the amounts paid to acquire the respective license for use and are
amortized over the period of license, generally not exceeding five years on straight line basis. The
assets’ useful lives are reviewed at each financial year end.

Inventories

Inventories are valued at lower of cost or net realizable value. The cost is computed on the weighted
average basis. Cost includes all direct costs and such other costs incurred as to bring the inventory to

--its present location and condition. Net realizable value is-the estimated selling price in the ordinary

course of business, less the estimated costs of completion and the estimated costs necessary to make
the sale.

Employee Benefits

All employee benefits falling due wholly within twelve months of rendering the services are classified
as short term employee benefits, which includes benefits like salaries, wages, short-term compensated
absences, performance incentives etc. and are recognized as expenses in the period in which the
employee renders the related service and measured accordingly.

Financial instruments — initial recognition, subsequent measurement and impairment
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial

liability or equity instrument of another entity. A financial assets or a liability is recugmsygg when the
Company becomes a party to the contractual provision of the instrument. o\ UT! 4.5%




IGL CHEM International USA LLC

Notes to the financial statements for the year ended 31 March 2026

a) Financial Assets

Financial assets include cash and cash equivalent, Trade and other receivables and other current and
non-current financial assets.

Financial Assets are measured at amortised cost or fair value through Other Comprehensive Income
or fair value through Profit or Loss, depending on its business model for managing those financial
assets and the assets contractual cash-flow characteristics. Subsequent measurements of financial
assets are dependent on initial categorisation.

For impairment purposes significant financial assets are tested on an individual basis, other financial
assets are assessed collectively in groups that share similar credit risk characteristics.

The company derecognizes a financial assets when the contractual rights to the cash flows from the

financial assets expire or it transfers the financial assets and the transfer qualifies for the derecognisition
under Ind AS 109.

b) Financial liabilities

Financial liabilities include short term loan and other payables.
All financial liabilities recognized initially at fair value and, in the case of loans and borrowing and

other payable, net of directly attributable transaction costs. After initial recognition, financial liabilities
are classified under one of the following two categories

Financial liabilities at fair value through profit or loss
Financial liabilities at fair value through profit or loss. The Company has not designated any financial
liabilities upon initial measurement recognition at fair value through profit or loss. Financial liabilities

at fair value through profit or loss are at each reporting date at fair value with all the changes recognized
in the Statement of Profit and Loss.

Financial liabilities measured at amortised cost

After initial recognition, such financial liabilities are subsequently measured at amortized cost by
applying the Effective Interest Rate (EIR) method to the gross carrying amount of financial liability.
The EIR amortization is included in finance expense in the statement of profit and loss.
De-recognition of financial liability

A financial liability is derecognised when the obligation under the liability is discharged or cancelled
OT expires.

G. Revenue recognition and other income

Revenue is recognized either on delivery or on transfer of significant risk and rewards of ownership of

the goods. Revenue from the sale of goods is measured at fair value of consideration received or
receivable, after deducting discounts.

Interest income is recognized using effective interest rate method. &




IGL CHEM International USA LLC

Notes to the financial statements for the year ended 31 March 2026

H. Lease Accounting

The Company, as a lessee, recognises a right-of-use asset and a lease liability for its leasing
arrangements, if the contract conveys the right to control the use of an identified asset.

The contract conveys the right to control the use of an identified asset, if it involves the use of an
identified asset and the Company has substantially all of the economic benefits from use of the asset
and has right to direct the use of the identified asset. The cost of the right-of-use asset shall comprise
of the amount of the initial measurement of the lease liability adjusted for any lease payments made at
or before the commencement date plus any initial direct costs incurred. The right-of-use assets is
subsequently measured at cost less any accumulated depreciation, accumulated impairment losses, if
any and adjusted for any remeasurement of the lease liability. The right-of-use assets is depreciated
using the straight-line method from the commencement date over the period of lease term.

The Company measures the lease liability at the present value of the lease payments that are not paid

at the commencement date of the lease. The lease payments are discounted using the incremental
borrowing rate of the company.

For short-term and low value leases, the Company recognises the lease payments as an operating
expense on a straight-line basis over the lease term.

I. Taxation

Income tax expense represents the sum of current and deferred tax. Tax is recognised in the Statement
of Profit and Loss, except to the extent that it relates to items recognised directly in equity or other
comprehensive income.

Current tax provision is computed for Income calculated after considering allowances and exemptions
under the provisions of the applicable Income Tax Laws. Current tax assets and current tax liabilities
are off set, and presented as net.

Deferred tax is recognised on differences between the carrying amounts of assets and liabilities in the
‘Balance sheet and the corresponding fax bases used in the computation of taxable profit and are
accounted for using the liability method. Deferred tax liabilities are generally recognised for all taxable
temporary differences, and deferred tax assets are generally recognised for all deductible temporary
differences, carry forward tax losses and allowances to the extent that it is probable that in future
taxable profits will be available to set off such deductible temporary differences. Deferred tax assets
and liabilities are measured at the applicable tax rates. Deferred tax assets and deferred tax liabilities
are off set, and presented as net.

The carrying amount of deferred tax assets is reviewed at each balance sheet date and reduced to the
extent that it is no longer probable that sufficient taxable profits will be available against which the

i X HE \,E\\}g\'ﬂ'\lumu_.'i[.'&\:.,m
temporary differences can be utilised. --*:.‘S-QGU Tiq"




IGL CHEM International USA LLC

Notes to the financial statements for the year ended 31 March 2026

1.3

Critical accounting estimates, assumptions and judgments

In the process of applying the Company’s accounting policies, management has made the following
estimates, assumptions and judgments, which have significant effect on the amounts recognised in
the financial statement. Uncertainty about these assumptions and estimates could result in outcome
that require a material adjustment to assets or liabilities affected in future periods.

Income Taxes

Management judgment is required for the calculation of provision for income taxes and deferred tax
assets and liabilities based on probability that taxable profit will be available against which the

deductible temporary differences can be utilized. The Company reviews at each balance sheet date
the carrying amount of deferred tax assets and liabilities. The factors used in estimates may differ

from actual outcome which could lead to significant adjustment to the amounts reported in the
standalone financial statements.

Allowance for uncollected accounts receivable and advances

Receivables and advances are stated at their transaction value as reduced by appropriate allowances
for estimated irrecoverable amounts. Receivables and advances are written off on case to case basis
when management deems them not collectible. Impairment is made on the expected credit losses,
which are the present value of the cash shortfall over the expected life of the financial assets.

Fair value measurement of financial instruments

When the fair values of financial assets and financial liabilities recorded in the balance sheet cannot
be measured based on quoted prices in active markets, their fair value is measured using valuation
techniques. The inputs to these models are taken from observable markets where possible, but where
this is not feasible, a degree of judgement is required in establishing fair values. Judgements include
considerations of inputs such as liquidity risk, credit risk and volatility. Changes in assumptions about
these factors could affect the reported fair value of financial instruments.

Impairment of financial assets

_The impairment provisions for financial assets are based on assumptions about risk of default and

expected loss rates. The Company uses judgement in making these assumptions and selecting the
inputs to the impairment calculation, based on Company’s past history, existing market conditions as
well as forward looking estimates at the end of each reporting period.

g,
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IGL CHEM International USA LLC
Notes to the financial statements for the year ended March 31, 2026

2. Property, Plant & Equipment
(Amt in Rs lalchs)

Particulars Furniture &
Office Equi t
W . AP Fixtures Total

Gross block As
at April 1, 2024 215 2.40 4.55
Additions - 2 .
Adjustment/ Disposal - - w
As at March 31,2025 215 2.40 4.55
Additions - -
Disposal - -
As at March 31, 2026 2.15 2.40 4.55
Accumulated Depreciation
As at April 1, 2024 1.95 2.13 4.08
Charge for the period 0.20 0.27 0.47
Adjustment/ Disposal - 2 -
As at March 31,2025 2.15 2.40 1.55
Charge for the period - i =

Disposal * -
As at March 31, 2026 2.15 240 4.55
Net Carrying Amount
As at March 31,2025 - - -
As at March 31, 2026 & & =




IGL CHEM International USA LLC

Noles Lo the financial statements for the year ended March 31, 2026

3. CURRENT ASSETS:INVENTORIES

(Amt in Rs lakhs)
. As at As at
Particulars March 31,2025 | March 31, 2025
Finished Goods-Guargum - 14317
Finished Goods-GIT 262.27 64.95
262.27 206,12
4. TRADE RECEIVADLES
{Amt in Rs lakhs)
Particulars Asat Asal
Marchi 31,2026 | March 31, 2025
Unsecured
- Undisputed Trade Receivables-considered good 151,10 24136
- Undisputed Trade Receivables-which have significant increase in Credit Risk - -
- Undisputed Trade Receivables-Credit impaired - -
- Disputed Trade Receivables-considered good * 2
- Disputed Trade Receivables-which have significant increase in Credit Risk - -
- Disputed Trade Receivables-Credit impaired - 5
151.10 241.36
Trade Receivable ageing schedule
{Amount in Rs. lakhs)
Less than & & months-1 More than|
Particulars ‘months year 1-2 years 2-3 years 3 years Taotal
As at March 31, 2026
(i) Undisputed Trade Reccivables—considered
good 151.10 - - - - 151.10
(i1} Undisputed Trade Receivables-which have
significant increase in Credit Risk - - = - = Z
{iii) Undisputed Trade Receivables-Credit
impaired = T @ E = =
(iv) Disputed Trade Receivables-considered pood - - = B E: %
{v) Disputed Trade Receivables-which have
significant increase in Credit Risk - - - e - &
(vi) Disputed Trade Receilvables-Credit impaired N % - i £ -
Total 151,10 = - » - 15110
As at March 31, 2025
(i) Undisputed Trade Receivablesconsidered
good 24136 = - - - 241.36
(i) Undisputed Trade Receivables-which have
significant increase in Credit Risk = b i i = =
(iiii) Undisputed Trade Receivables-Credit
impaired - - - - il i
(iv) Disputed Trade Receivables-considered good - - H! i = i
(v) Disputed Trade Receivables-which have
significant increase in Cred it Risk = 3 3 ~ =
(vi) Disputed Trade Receivables-Credit impaired - - - 2 < =
Total 2491.36 - - F i 241,36
S “é;"\_uSH& CASi'I 'IE-:-G-].UIVALENT‘S o o
{Amt in Rs lakhs)
Particulars Asat Asat
March 31, 2026 | March 31, 2025
Cash and Cash equivalents
(i) Balance with Banks
- In Current Accounts 41.63 20.56
41.63 20,56
[ OTHER CURRENT ASSETS
{Aml in Bs lakhs)
Particulars As at Asat
March 31, 2026 March 31, 2025
Advances recoverable in cash or in kind or for value to be received* 95.91 7276
(For related party transactions, refer Note 23) g "
Security Deposit § '\k\}iﬂél Y, 27624 i
- -
SO . N 215 7276
"%
" Rt
M Dethl - 15 g
£




ICL CHEM Inlernational USA LLC

HNotes io he financial statements for the year ended March 31, 2026

7. EQUITY SHARE CAPITAL

(All amounts in Rs lakhs, except stated otherwise)

O As at March, 31 As at March, 31
2026 2025

Authorised :

2,000,000 (Previous year 2,00,000) Equily Shares of USD 1 each

fully paid up 127.00 127.00
127.00 127.00

[ssued, Subscribed and paid up :

2,00,000 (Previous year 2,00,000) Equity Shares of USD 1 each

fully paid up 127.00 127.00
127.00 127.00

a) Terms/rights allached Lo equily shares:

The Company has only one class of shares referred lo as equily shares having a par value of Rs.10/- per share. Each
holder of equity shares is entitled to onz vote per share.

[n the event of liquidation of the Company, the holders of equity shares will be entitied to receive remaining assels of
the Company, afler distribution of all preferential amounts. The distribution will be in proportion to the number of

equity shares held by the sharehalders.

b) Details of shareholders holding mare than 5% shares in the company

*a of holding as % of holding as
N I i
ame of Shareholders Mo. of Shares at March 31,2026 Mo. of Shares at March 31,2025
India Glycols Limited 2,000,000 100.00% 2,00,000 100.00%
Total 2,00,000 100.00% 2,00,000 100.00%
% of holding as % of holding as
N h d
ame of Shareholders Mo, of Shares at March 31,2021 Nuo. of Shares at March 31,2023
India Glycols Limited 2,00,000 100.00% 2,00,000 100.00%
Total 2,00,000 100.00% 2,00,000 100.00%
¢} Reconciliation of the number of shares outstanding at the beginning and at the end of the year
Particilars No.of Shares Ne. of Shases}
Ma's Nao's
Shares outstanding at the beginning of the year 2,00,000 2,00,000
Shares Issued during the year " =
Shares bought back during the year - -
Shares oulstanding as al the end of the year 2,00,000 2,00,000

¢} Delails of shares hield by promolers of the company

Fromoter name

As al March 31, 2026

% change during As at March 31, 2025 % change
Mo. of shares % of total shiares the year Mo. of shares % of lolal shares | during the year
India Glycols Limited 2,00,000 100.00% - 2,00,000 100.00% -

f) In last 5 years there was no Bonus [ssue, buy back and /or issue of shares other for cash consideration,

3A. Other Equity

(¥ in Lakhs)
Reserve &
Surplus Other
S sl Comprehensive
. Tncome-Foreign
Par{ienkieg Retained currency ‘g ot
Earnings Transhation
Reserve
Balance a5 at April 1,2024 (232.86) (70.44) (333.30)
Laoss for the year 422,81 42281
Other com prebensive income for the year (3.31) (5.31)
Bnlamce As at Marcch 31, 2025 139,95 (15.75) 64.20
Loss for the year 252,83 292.83
Other comprehensive income for the year 36,15 3615
Bulance As il Muorch 31, 2026 431.78 {39.60) 35318

MNature of & purposc of rescrves

[etnined Enrnings: Retaned carmings are the profits{losses) that the Company has camed bill date, less any
tranfer o general reserve, dividends or other distributions paid (o the sharcholders. However, the Company has

accumulated losses in retained earnings

Foreign currency translition reserve: Exchange diffrences relating 1o the conversion of the revenue items
and balance sheet riems of the Campany from (heir functional currency (US $) to the holding company's

presentation currency (%) are reeognised in ‘Other Comprelhiensive Income’ and acsumilated in 'Foreign

currency irnsiaiion resorve

ofiAne

New Delhi |3

- sl

(2]




IGL CHEM International USA LLC

Naotes to the financial statements for the year ended March 31, 2026

8. TRADE PAYABLES

(AmE in Rs lakhs)

Particulars Asat Azat
March 31, 2026 March 31, 2025

Total outstanding dues of micro and small enterprises . -
Total outstanding dues of creditors other than micro and small enterprises 273.52 344 86
Disputed dues-MSME = “
Disputed Dues-Others . -

273.52 344.86
(For related party transactions, refer Note 24)
Trade Payables Ageing schedule (Amtin Rs lakhs)

QOutstanding for the following periods from the due dat

e of payment

Particulars Less than1 1-2 vears
year y 2-3 years More than 3 years|Total

As at March 31, 2026
(1) MSME . < - - -
(ii) Others 273.52 - - - 273.52
(iii) Disputed dues-MSME - - - - -
(iv) Disputed Dues-Others 2 5 2 = z

Total 273.52 - - = 273.52

(Amtin Rs lakhs)

As at March 31, 2025
(i) MSME = - - - -
(ii) Others 344.86 - - = 344.86
(i1i) Disputed dues-MSME - = « - .
(iv) Disputed Dues-Others - . - - ”

Total 344.86 - - - 344.86
9, OTHER FINANCIAL LIABILITIES (Amt in Rs lakhs)

Particulars As at As at
March 31, 2026 March 31, 2025
Other Payables 33.45 6.74
33.45 6.74
I,
NIGUTig %,
83 SF
W Vi
NG
- - B %%@ED h@q§§

LT




IGL CHEM International USA LLC
Notes to the financial statements for the year ended Macch 31, 2026

(Amt in Rs lakhs)

10. REVENUE FROM OPERATIONS Year ended Year ended
March 31, 2026 March 31, 2025
Sales of Products
Guar Gum Powder and derivatives 481.48 964.00
Total Revenue from operations 481.48 964.00
{Amt in Rs lakhs)
11, OTHER INCOME Year ended Year ended
March 31, 2026 | March 31, 2025
Commission Income 564,30 625.94
564.30 625,94 |
(Amtin Rs lakhs)
12, PURCHASE OF STOCK-IN-TRADE Year ended Year ended
March 31, 2026 March 31, 2025
Purchases of traded Goods-Guargum 329.75 1,038.75
329.75 1,038.75
{Amt in Rs lakhs)
13, CHANGES IN INVENTORIES OF FINISHED GOODS, WORK-
IN-PROGRESS AND STOCK-IN-TRADE Year ended Year ended
March 31, 2026 March 31, 2025
CLOSING STOCK
Finished Goods
- Guar Gum Powder and derivatives s 14317
Total Finished Goods - 14317
OPENING S§5TOCK
Finished Goods
- Guar Gum Powder and derivatives 143.17 33.29
Total Finished Goods 143.17 33.29
Foreign Currency Transaction Impact - 1.33
Change in inventories of finished goods, work-in-progress and Stock-in:
trade 143.17 (108.55)
(Amt in Rs lakhs)
14. EMPLOYEE BENEFIT EXPENSES
Year ended Year ended
March 31, 2026 March 31, 2025
Salaries, Wages, Allowances, elc. 19219 179.56
19219 179.56
£ = (Amtin Rslakhs)™™ "~
15. DEPRECIATION AND AMMORTISATION EXPENSE Year ended Year ended
% March 31, 2026 March 31, 2025
Depreciation and ammortisation expenses - 0.47
- 0.47
(Amt in Rs lakhs)
16. OTHER EXPENSES Year ended Year ended
March 31, 2026 | March 31, 2025
Rates and Taxes 1.40 6.09
Travelling and Conveyance 335 719
Insurance 17.55 16.27
Lepal & Professional 2046 11.40
Printing & Stationery, Postage, Telephone, security and other 38.59 15.95
Miscellancous Expenses
r;@ " 87.84 56.90
rj{ I o




IGL CHEM International USA LLC

Notes to the financial statements for the year ended 31 March 2026

b

18.

19.

20.

Accounts of the Company (a wholly owned subsidiary of India Glycols Limited, India, a
company incorporated in India), incorporated in USA, have been made out as per the
requirements of Companies Act, 2013 of India (“the Act”), in due adherence of provisions of
the Act. This entailed drawing up the Balance Sheet, Statement of Profit and Loss, Statement
of changes in equity and Statement of Cash Flows (including Auditor’s Report thereon) of the
subsidiary in a manner so as to make it appear conforming to the requirements of the Act for
the purpose of annexing the particulars of the Company with its holding Company and for the
preparation of the consolidated accounts of the group pursuant to the provisions of the Act and
consolidating the financial statements of this Company with the parent holding Company in
terms of Ind AS — 110 in respect of consolidation of accounts as required under Ind AS-110
notified by the Ministry of Corporate Affairs and in pursuance of the provisions of the Act and
this exercise also related to translation of treatment of various heads of accounts in terms of
accounting standard referred to in the Act, read with the accounting policy of parent company
and presentation of accounts in terms of Schedule III of the Act, including disclosures of
necessary information as laid down under the said Act.

Contingent Liabilities not provided for (As Certified by the Management) : NIL (Previous Year: Nil).

Capital Commitments: Nil.
Financial risk management objectives and Policies

The Company’s activities are exposed to a variety of financial risks from its operations. The key
financial risks include market risk, credit risk and liquidity risk. The Company’s overall risk
management policy seeks to minimize potential adverse effects on company’s financial performance.

o  Market Risk:
Market risk is the risk that the fair value of future cash flow of a financial instruments will fluctuate
because of change in market prices. The Company has all transactions in foreign currency and is
therefore, not exposed to foreign exchange risk.
The Company is affected by the price volatility of commadities. Its operating activities require the
purchase of material therefore, requires a continuous supply of certain materials. To mitigate the
commodity price risk, the Company has majorly purchased materials from its holding Company at

competitive prices for the commodities and to assess the market to manage the cost without any
compromise on quality.

e  Credit Risk:
Credit risk refers to risk that a counter party will default on its contractual obligations resulting in
financial loss to the Company. Credit risk arises primarily from financial assets such as trade
receivables and other receivables. The Company’s exposure to credit risk is disclosed in Note 5 & 6




IGL CHEM International USA LLC

Notes to the financial statements for the year ended 31 March 2026

e Liquidity Risk:
Liquidity risk is the risk, where the company will encounter difficulty in meeting the obligations
associated with its financial liabilities that are settled by delivering cash or another financial asset.

The Company’s approach is to ensure, as far as possible, that it has sufficient liquidity to meet its
liabilities when due.

21. Fair valuation techniques

The Company maintains policies and procedures to value financial assets or financial liabilities using
the best and most relevant data available. The fair values of the financial assets and liabilities are
included at the amount that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date.

(X in Lakhs)

Particular As at 31.03.2026 As at 31.03.2025
Carrying Fair Value Carrying Fair Value
amount amount
(A) Financial Assets
1. At fair value through profit - - - -
& Loss
2. At Amortized Cost ;
-Trade Receivables 151.10 151.10 241.36 241.36
-Cash and cash equivalents 41.63 41.63 20.56 20.56
Total Financial Asseis 192.73 192.73 261.92 261.92

(B) Financial Liabilities
1. At fair value through profit

& Loss
2. At Amortized Cost
-Trade payables & Other 306.97 306.97 351.60 351.60
financial liabilities
Total Financial Liabilities 306.97 306.97 351.60 351.60

The methods and assumptions were used to estimate the fair values: The Company has disclosed
financial instruments such as cash and cash equivalents, trade receivables, trade payables, and other financial

assets and liabilities at their carrying value because their carrying amounts are a reasonable approximation
of the fair values due to their short term nature,

22. Earnings per share (EPS)

Particulars For the year ended | For the year ended
31 March 2026 31 March 2025

Profit/(loss) for the year attributable to equity shareholders 292.83 422.81

(% in lakhs)

Weighted average number of equity shares outstanding 200000 200000

Basic and diluted earnings per share (face value of USD 1 ' 211.41

each)




IGL CHEM International USA LLC

Notes to the financial statements for the year ended 31 March 2026
23. Information on Related Party transactions as required by Ind AS-24-‘Related Party Disclosures’

Relationship

a) India Glycols Limited (100% holding company)

b) IGL CHEM International Pte Ltd {Fellow Subsidiary)
¢) Uma Shankar Bhartia (Key managerial personnel)

d) Mehta Dharmesh Yashwant (Key managerial personnel)

Related party transaction
(% in lakhs)

Nature of fransactions Relationship For the year Ended | For the year Ended
31st March, 2026 31st March, 2025

Purchase of goods India Glyeols Limited 467.09 850.60 |

Commission income India Glycols Limited 564.30 625.94

Remuneration Mehta Dharmesh 178.52 167.19
Yashwant

Trade payables India Glycols Limited 271.23 34241

Advance Recoverable IGL CHEM 05.20 5738
International Pte Ltd

24. For the purpose of translation of account balances of the Company in Indian currency (3), following

rates are applied:

Particulars 2025-26 2024-25
Average rate 1 USD =90.16 1 USD = 84.44
Closing rate 1 1 USD=94284 1 USD =8548

25. The previous year's figures have been regrouped / rearranged wherever necessary to make it

comparable with the current year.
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