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INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF ENNATURE B1O PHARMA PRIVATE LIMITED

Report on the Audit of the Ind AS financial statements for the year ended 31" March 2023
Opinion

We have audited the accompanying Ind AS financial statements of Ennature Bio Pharma Private Limited
(“the Company™), which comprise the Balance Sheet as at March 31, 2023, and the Statement of Profit and
Loss (including Other Comprehensive Income), the Statement of Cash Flows and the Statement of Changes in
Equity for the year then ended, and notes to Ind AS fingncial statements including a summary of the significant
accounting policies and other explanatory infonmation.

It our opinion and to the best of our information and aceording to the explanations given to us, the aforesaid Ind
AS financial statements give the information required by the Companies Act, 2013 (“the Act™)in the manner
so required and give a true and fair view in conformity with the accounting principles penerally accepred in
India, of the state of affairs of the Company as at March 31, 2023, and its loss, total comprehensive Loss,
changes n equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of Tnd AS financial statements in accordance with the Standards on Auditing (SAs),
as specified under section 143(10) of the Act. Our responsibilities under those Standards are further described
in the Auditor’s Responsibilities for the Audit of the Tnd AS finuncial statements seetion of our report. We
are independent of the Company in accordance with the Code of Ethics issued by the Instinte of Chartered
Accountants  of India (ICAT) together with the independence requirements that are relevant to our audit of the
Ind AS financinl statements under the provisions of the Act and the Rules made thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Ind AS financial sintements.

Information Other than the Ind AS financial stntements and Awditor's Report thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The other
information comprises the information included in the Board's Report including Annexures to Board’s Report
but does not include the Ind AS financial statements and our aaditor's report thereon.

Our opinion on the Ind AS financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our auditofthe Ind AS financial statements. our responsibility is 1o read the other information
and, in doing so, consider whether the other information is materially inconsistent with the Ind AS financial
statements, or our knowledge obtained during the course of our audit or otherwise appears to be materially
misstated. If. based on the work we have perfarmied, we conclude that there isa material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Ind AS financial
statements

The Campany’s Board of Directors is responsihle for the matters stated inseotion 134(3) of the Act with respect

to thie preparation of these Ind AS financial statements that giﬂ: a true and fair view of the financial position,
il
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financial performance, other comprehensive income, changes in equity and cash flows of the Company in
agccordance with the accounting principles generally accepted in Indis including Indian Accounting Standards
(Ind AS) specified under section 133 of company Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting frauds and other imegularitics; selection and application of
appropriate accounting policies; making judgments and estilnates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operting effectively for
ensuring the accutacy and completeness of the accounting records, relevant to the preparation and presentation
of the financial statements that give a true and fair view and are free from material misstatement, whether duc
to fraud or error,

In preparing the Ind AS financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liguidate the Company or to cease operations,
or has no realistic alternative but to do so.

Those Board of Directors are responsible for overseeing the Company's financial reporting process.

Anditor’s Responsibilities for the Audit of the Ind AS financial statements

Our objectives are to obtain reasonable assurance about whether the Ind AS financial statements as & whole are
free from materin! misstntement, whether due to fraud or error, and to issue an auditor's report that includes
our opinion. Reasonable assurance isa high level of assurance, but is not a guarantes that an audit conducted in
accordance with SAs will always déetect a material misslatement when it exists. Misslatements can anse from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economie decisions of users taken on the bagis of these Ind AS financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

il ldentify and assess the risks of material misstateiment of the Ind AS financial statements,
whether due to fravd or error, design and perform gudit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate o provide a basis [or our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as [raud may involve collusion, forgery, imtentional omissions,
misrepreseniations, or the override of intemil control.

i) Obtain an understanding of intemal control relevant to the audit in order 1o design audit
procedures that are appropriate in the circumstances, Under Section 143(3)(i) of the Act, we
are also responsible for expressing cur opinion oo whether the company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness
of such controls.

i) Evaluate the appropriateness ofaccounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

iv) Conclude on the appropriateness of management’s use of the going concern hasis of secounting
and, based on the audit evidence obtained, whether a material uncertainty exists related (o
events or conditions that may cast significant doubt on the Company’'s ability to continue as o
going concern, If we conclude that a material uncertainty exists, we are required to draw




KN. GUTGUTIA & CO.
CHARTERED ACCOUNTANTS

attention in our auditer’s report to the related disclosures in the Ind AS financial statements or,
if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report, However, future events or
conditions may cause the Company to cease to continue as a going concern.

v) Evaluate the overall presentation, structure and content of the Ind AS financial statements,
including the disclosures, and whether the Ind AS financial statements represent the underlying
transactions and events in a manner that achieves fair presentation,

Materiality is the magnitude of misstatements in the Ind AS financial staterments that individually or in aggregate
make it probable that the economic decisions of a reasonably knowledgeable user of the Ind AS financial
statements may be influenced. We consider quantitative materiality and qualitative factors in (1) planning the
scope of our audit work and in evaluating the result of our work and (ii) to evaluate the effect of any identified
misstatements in the Ind AS financial statements.

We communicate with those charged with governance regarding, amang other matters, the planned scope and
timing of the andit and significant audit findings, meluding any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear an our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

I. As required by the Companies (Auditor's Report) Order. 2020 (“the Order”) issued by the Central
Giovernment in terms of Section 143(1 1) of the Act, we give in "Annexure A" a statemant on the matters
specified in paragraph 3 and 4 of the Order, to the extent applicable.

2. As required by Section 143(3) of the Act, based on our audit, we report that:

4. We have sought and obtained all the infirmation and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b. In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books,

c. The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income;
Statement of Changes in Equity and the Statement of Cash Flow dealt with by this Report are in
agreement with the relevant books of account.

d. In our opinion, the aforesaid Ind AS financial statements comply with the Ind AS specified under
Section 133 of the Act read with Companies (Indian Accounting Standards) Rules, 2015, as
amended specified under section 133 of the Act, read with the Companies (Acoounts) Rules,
2014,

e. On the basis of the written representations received from the directors as on March 31, 2023,
taken on record by the Board of Direclors, none of the directors is disqualified as on March 31,
2023 from being appointed as a director in terms of Section 164 (2) of the Act.
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[ With respect to the adequacy of the internal financial controls over financial reporting of the

Company and the operating effectiveness of such controls, refer to our separale report in
“Annexure B”; and

With respect to the other matters to be included in the Auditor’s Report in accordance with the

requirements of Section 197 (16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to
us, no remuneration was paid by the Company to its directors during the year, therefare, the
provisions of Section 197 read with Schedule V of the Act is not applicable.

With respect to the other matters to be included in the Auditor’s Report in accordance with

Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to
the best of our information and according 1o the explanations given to us:

i)
ii)

i)

The Company does not have any pending litigation which would impact its financial positior.

The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company during the year ended 3 15t March 2023.

&, The Management has represented that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been advanced or loaned or
invested (either from borrowed funds or share premium or any ather sources or kind of funds)
by the Company to or in any other person or entity, including foreign entity
(“Intermediaries™), with the understanding, whetler recorded in writing or otherwise, that the
Imermediary shall, whether, direetly or indireetly lend or invest in other persons or entities
identificd in any manner whatsoever by or on béhalf of the Company (“Ultimate
Beneficiaries™) or provide any pusmntee, security or the like on behalf of the Ultimate
Beneficiaries:

The Management has represented, that, to the best of its knowledge and belief, no
funds (which are materinl either individually or in the aggregate) have been received
by the Company from any person or entity, including foreign entity (“Funding
Parties™), with the understanding, whether recorded in writing or otherwise, that the
Company shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party
(“Ultimate Beneficiaries™) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries.

Based on such audit procedures that were considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe that
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V) The Company has neither declared nor paid any dividend during the year,

vi) Provigo to Rule 3(1) of the Companies { Accounts) Rules, 2014 requires all companies which
use accounting software for maintaining their books of account, to use such an accounting
software which has a feature of audit trail, with effect from the financial year beginning on |
April 2023 and accordingly, reporting under Rule | 1{g) of Companies (Audit and Auditors)
Rules, 2014 (as amended) is not applicable for the current financial year

Place: Noida For K N Gutgutia & Co.
Date: 24.05.2023 Chartered Accountants
Firm Registration No. 304153E

Partner
M. No, 012172
UDIN: 23012172BGWCTW2160
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ANNEXURE “A" TO THE INDEPNDEDNT AUDITOR'S REPORT

|Referred to in paragraph | under ‘Report on Other Legal and Regulstory Requirements’ section of our
Independent Auditor’s Report of even date, to the Members of Ennature Bio Pharma Private Limited on
the financial statements for the vear ended March 31, 2023}

In terms of the information and explanations sought by us and given by the Company and the books of
account and records examined by us in the normal course of audit and to the best of our knowledge and
belief, we state that,

i.

i,

iii.

vi,

vil.

a) The Company does not have any Property, Plant and Equipment and Intangible Assets during the
year under report. Accordingly, provisions of paragraph 3 clause i(a), (b), (c) and (d) of the order
are not applicable.

b) Inouropinionand according to the information and explanation given to us, no proceedings have
been initiated during the year or are pending against the Company as at March 31, 2023 for
holding any benami property under the Benami Transactions (Prohibition) Act. 1988 (as amended
in 2016) and rules made thereunder.

a) The company does not have any inventory and sceordingly, reporting under paragraph 3 (ii) (a)
of the order is not applicable to the company.

b} According to the information and explanations given to us, at any point of time of the year, the
Company has not been sanctioned any working capital facility from banks or financial institutions
on the basis of security of current assets, and hence reporting undaer clanss 3{(ii)(b) of the order is
not applicable to the Company.

Aceording to the information and explanations given 1o us and on the basis of our examination of the
records of the Company, the Company has not made any investments, provided guaramtee or security
or granted any loans or advances in the nature of loans, secured or unsecured, to companies, firms,
lirnited liability partnerships or any other parties during the year. Accordingly, provisions of clauses
3(iti)a) to 3(iii)(f) of the Order are not applicable to the Company.

Acecording to the information and explanations given to us and on the basis of our examination of the
records, the Company has not made any investments, given any loans, guarantees, or security which
attracts compliance of section 183 and section | 86 of Companies act. Accordingly, Clause 3(iv) of the
Order is not applicable to the Company.

The Company has not accepted anv deposits or amounts which are deemed to be deposits from public
within the meaning of section 73 to section 76 of the act and rules framed there under to the extent
notified and hence paragraph 3(v) of the Order is not applicable 1o the Company.

The Central Government of India has not specified the maintenance of cost records under sub- section
(1) of Section 148 of the Act for any of the products of the Company.

a) According to the information and explanations given to us and the records of the Company
examined by us, in our opinion, there were no undisputed statutory dues including Goods and
Services tax, Income Tax, Provident Fund, Employees’ State Insurance, Sales tax, duty of
Customs, duty of Excise, Value added tax, cossagyl other material statutory dues were payable by
the Company during the year,
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b)

¢l

There were no undisputed amounts pavable in respect of Goods and Service tax, Income tax.
Provident Fund, Emplovees” Stute Insurance, Sales tax, duty of Customs, duty of Excise, Value
added tax, cess and other material statutory dues in arrears as at March 31, 2023, for a year of
more than six months from the date they became pavable.

According to the information and explanations given to us and the records of the Company
examined by us, there are no statutory dues referred o in sub-clause (a) which have nol been
deposited on account of any dispute.

viii.  The Company has not surrendered or disclosed any transaction, previously unrecerded in the books of
account, in the tax assessments under the Income Tax Act, 1961 as income during the year.
Accordingly, the requirement to report on clause 3(viii) of the Order is not applicable to the Company.

ix. a)

b)

c)

d)

¢)

b)

xi. a)

b)

As the Company did not have any loans or other borrowings from any lender during the year, the
reporting under clause 3{ix)(a) of the Order is not applicable to the Company.

According to the information and explanations given to us and on the basis of our audit
procedures, we report that the Company has nol been declared Wilful Defaulter by any bank or
financial institution or government or any government authority.

According to the records of the Company examined by us and the information and explanations
given to us, the Company has not obtained any term loans.

According to the mformation and explanations given to us, nnd the procedures performed by us,
and on an overall examination of the Ind AS financial statements of the Company, the Company
has not raised funds on short term basis and hence reporting under clanse 3(ix){(d) of the Order is
not applicable.

The company did not have any subsidiary or associate or joint venture and hence reporting under
clanse 3(ix)(e) of the Order is not applicable.

The company did not have any subsidiary or associate or joint venture and hence reporting under
clause 3(ix)(F) of the Order is not applicable.

The Company has not raised any money by way of any initial public offer or further public offer
(including debt instrument) during the vear and hence reporting under elause 3(x)(a) of the Order
is not applicable,

During the year, the Company has not made any preferential allotment or private placement of
shares or convertible debentures (fully or partly or optionally) and hence reporting under clause
3(x)b) of the Order is not applicable.

During the course of our examination of the books and records of the Company, carried out in
accordance with the generally accepted suditing practices in India, and asccording to the
information and explanations given to us, we have neither come across any instince of materinl
fraud by the Company or on the Company, noticed or reported during the year, nor have we been
informed of any such case by the Management.

During the vear, no report under sub-section (12) of section 143 of the Companies Act, 2013 has
been filed in Form ADT - 4 as preseribed under Rule 13 of Companies (Audit and Auditors)
Rules, 2014 with the Central Government.
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xil.

xili,

xiv.

xv.

xvi.

XVl

WL,

XX,

¢)  The Company is not required by statute to implement vigil mechanism under Companigs Act,
hence reporting under clause 3(xi) (¢) of the Order is not applicable.

The Company is not a Nidhi Company and hence 3 (xii) of the Order is not applicable to the Company.

In our opinion and according to the information and explanations given to us, during the year, there
are no related party transactions with the related parties. Therefore, the provisions of clause (xiii) of
paragraph 3 of the Order are not applicable to the Company.

The provisions of Internal Audit ynder Companies Act, 2013 are not applicable to the Company.
Accordingly, provisions of Pamgraph 3 clause xiv(a) and (b) of the Order are not applicable.

In our opinion, during the vear. the Company has not enlered into any non-cash transaction with
Director or person comnected with him. Hence paragraph 3 (xv) of the Order is not applicable to the
Company.

) The Company is not required to be registered under Section 45-1A of the Reserve Bank of India

Act, 1934, Accordingly, the reporting under clause 3(xvi)(a) of the Order is not applicable o the
Company.

b)  The Company has not conducted non-banking financial /housing finance activities during the
year. Accordingly, the reporting under ¢lause 3(xvi)(b) of the Order i= not applicable to the
Company-

¢) The Company is not a Core Investment Company (CIC) as defined in the regulations made by the
Reserve Bank of India (RBI). Accordingty, the reporting under clause 3(xvi)c) of the Order is
not applicable 1o the Company,

d) According to the information and explanations provided to us during the course of audit, the
Company does not have any CIC, Accordingly. the reporting under clause 3(xvi)d) of the Order
is not applicable to the Company.

The Company has incurred cash losses of Rs. 0.43 lakhs in the current year and Rs. (1,37 lakhs m the
immediately preceding vear.

There has been no resignation of the statutory auditors of the Company during the year and accardingly
the reporting under clause (xviii) is not applicable.

On the basis of the financial ratios, ageing and expected dates of realisarion of financial assets and
payment of financial liabilities, other information aceompanying the Ind AS financial statements and
our knowledge of the Board of Directors and Management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention, which causes us to believe
that any material uncertainty exists as on the date of the sudit report indicating that Company is not
capable of meeting its liabilities existing at the date of balance sheet as and when they fall due within
a vear of one vear from the balance sheet date. We, however, state that this is not an assurance as to
the future viability of the Company. We further state that our reporting is based on the facts up to the
date of the audit report and we neither give any guarantee nor any assurance that all liabilities falling
due within a year of one year from the balance sheet date, will get discharged by the Company as and
when they fall due. 'y
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xx. The Company is not covered under Section 135 of the Companies Act. Accordingly, provisions of
Paragraph 3 clause xx(a) and (b) of the Order are not applicable.

Place: Noida For KN Gutgutia & Co,
Date: 24.05.2023 Chartered Accountants
Firm Registration No. 304153E

Partner
M. No. 012172
UDIN;: 23012172BGWCITW2160
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Annexure ‘B" to the Independent Auditor’s Report of even date on the finuncial statements of
Ennature Bio Pharma Private Limited

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-section
3 of Section 143 of the Companies Act, 2013 (“the Act™)

We have audited the internal financial controls with reference to financial statements of ENNATURE BIO
PHARMA PRIVATE LIMITED (“the Company™) as of March 31, 2023, in conjunction with our audit
of the financial statements of the Company for the year ended on that date,

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls
based on the internal control with reference to financial statements criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants of India
(*ICAL"). These responsibilitics include the design, implementation and mainienance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business. including adherence to Company's policies, the safepuarding of its assets, the prevention and
detection of frauds and crrors, the sccuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013,

Auditor's Responsibility

Our responsibility is o express an opinion on the Company's internal fnancial controls with reference to
financial seatements, based on our andit. We conducted our gudit in acoordance with the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note™) and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 2013,
to the extent applicable to an audit of internal financial controls, both applicable to an audit of Internal
Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards and
the Guidance Note require that we comply with ethical reguirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls with reference 1o financial
statements was established and maintained and if such controls operated effectively in all material respects.

QOur audit involves performing procedures to obtain audit evidenve about the adequacy of the internal
financial controls system with reference to financial statements and their operating effectiveness, Our audit
of internal financial controls with reference to financial statements included obtaining an understanding of
internal financial controls with reference to financial stements, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the suditor’s judgement, including the assessment of the
risks of material misstatement of the standalone linancial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls system with reference to financial statements.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
extemal purposes in accordance with generallymecsgied accounting principles. A company’s internal
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pertain to the maintenance of records that, in reasonable detail, accurately and fairly rellect the transactions
and dispositions of the assets of the company; (2) provide reasonable assurance that transactions are
recorded as necessary to permit preparation of financial statements in aceordance with generally aceepted
accounting principles. and that receipts and expenditures of the company are being made only in sccordance
with authorisations of management and directors of the company; and (3) provide reasonable assumance
reparding prevention or timely detection of unauthorised acquisition, use, or disposition of the company's
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to financial statemenis

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material misstarements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future years are subject to the risk that the internal financial
control with reference 10 financial stastements may become inadeguate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate,

Opinion

in our ppinion, the company has, in all material respects, an adequate internal financial controls system
with reference to financial statements and such internal financial controls with reference to [inancial
stafements were operating effectively as of March 31, 2023, based on the internal control with reference to
financial statements criteria established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Fmancial Controls Over Financial Reporting issued
by the Institate of Chartered Accountants of India,

Place: Noida For K N Gutgutia & Co.
Date: 24.05.2023 Chartered Accountants
Firm Registration No, 3M153E

|
(B. R. Goyal)
Partner
M. No. 012172
UDIN: 23012172BGWCTW2160




Ennature Bio Pharma Private Limited

Balance Sheet as at March 31, 2023
(% in Lakhn)
As al March 31, As at
Marticulars Naole N, Maveh 51, 2022
ASSETS
CURRENT ASSETS:
{4} Financial Assets
(i) Cash and cash equivalents 2 031 0.73
TOTAL ASSETS (&)} 0.73
EQUITY AND LIABILITIES
EQUITY:
(o) Pquity Shate capital 3 1.00 100
() et ity A (0.80) (0.37)
0.20 0.63
LIABILITIES:
CURRENT LIAMILITIES:
{a) Financial Lisbilities
(1) Other Firancial Tiabitics 4 0.11 010
(I8} a0
TOTAL LQUITY AND LIABILITIRS 031 T 073

Company Overview & Summary of significant
nceounting paliics

e necympanying nofes are an integral part of these fnancial statemwents.

As per our report of even date

Tor K N GUTGUTIA & CO.
CHARTERED ACCOUNTANTS
FRN; 3I04153E

Nt

PARTNER
M. NO. 12172

Mace - Noida (UT)
Daale - 24th May 2023

For and on bichalf of the board
of Ennatore Bio Phaima Private Limited




Ennatare Bio Pharma Private Limited
Statement of Profit & Toss for the year ended March 31, 2023

Particulars Note  Yuarended imim ﬁ‘h taber
Mo March 01, 2003
March 31 0%
Revenue lrom oporations = -
Ohher bimiime 3 :
Tutal Incane . 5
Dapenpes
Other expenses 5 0.4 onr
Tutal Eapenses 043 037
Profiy (Loss) before 1as 10.43)
Tas Expetre
= Currenl | ax
Deferred Tin - =
Prufiy/ (1 oss) for Lhe year 0.43) [EE)
Oither Comprehiensive Income

A Vs Eht weill nol be reclasibiod o Profil or Lom - -
(1) Tncomie dax relating; b it that will oot b reLaest lieed 10 Prosin oe Tases

B 00 Jienes thuet will be reclessiliod s Profitor [oss +
() Pruceme lax celating ho isemy that will be soclewifid 10 Profil or Lo

ﬁﬂmtmhuﬂuhmmﬂﬂmﬁum:;w . -
Tuta! Comprehensive Incoms for the year 0.43) M
Enraings per Equity share (face vatus of Ks 10 sach) Bunie/

diluted {in s 10 (4.5 i)

Company Overview d Summury of wignificant acuoniniing
pdiaee 1

Fhe accomparmnmyg ToIes A an indeprs! pen of (hese Bnanaa s=femails
AS pir our repart of oven daty
For K N GUTGUTIA & CO»

CHARTERED ACCOUNTANTS
FRN: MM153E




Fnnamee Bio Pharma Private Limited
Canh Flow Statemont firr the year ended March 31, 2023

% |n Lakhs)
Year end Perlod ended
Perticulars March 11, March 31, 202
A |Cash Thow from Operating Activities
INed 1'rukit) (Loss) Befarn Tax [ﬂ.ﬂ]l a7y
Oiperating Profity (Lose) before Working Caplital Changes {0.43) 1L37)
Adfustmenis Hor:
Ingrease / (Decrease) in Trade & Other Payables o .10
C-ash Generated from / (Used in) Oprrations LAZ)| m.'mr
Inceme Tax Paid (Nel) - =
et Cash Maw generated from / (Used in) Operating Activities = _ﬂﬁ
B |Canh Flow from linvesting Actvibes
Mot Cash flow generated from |/ (Lseil in) Tnvesting Activities - - =
€ |Cash Flow from Vinancing Activities
Procesits tecim Tssue of Share Capitil - 100
et Cash ow generated from [ (Usod i) Financing Activitisg - 100 |
Net Increase/(Decrease) in Cash & Cash Tquivaleats [A+B+C] (43) 073
Openiing Cash & Cash Equivalimts (refer nole 2) o -
Closing Cash & Cash Equivalints (nefer note 3 031 a7

L=

1 The above Cash [Tow Statement bas bewn prepared under the * Indirect Mothod” s set out n the Indian Aocounting
Standard (Ind AST) - Statement of Cash Flows

As por aur repott of even daie
For KN GUTCUTIA & CO.
CHARTERED ACCOUNTANTS
FRN: 304153E

ool BT
PARTNER Director Director

M. NO, 012172 N - 0BB50173 NN - (8850152

Place - Noida (U1
Date - 24th May 2023




Ennature Bio Pharma Private Limited

Statement of Changes in Equity for the year ended March 31, 2023

A, Lyuity Share Caplul

. it i L)

Balanecean st Apuil 01, i Eanges o equity share  |Balanea an al 31sd
Partle il izl wapital during March 2028

the year

VOO0 Cigusbty Shares of R, 10/ cach fully paid up 100 z

Hatance ay at October 1. [Changes [n squity share | Halanes as at 31t

e ] rapital during Muarch 2022
Particulars the periad
VLN Faquiny Shases of Ka U1/ - each jully paid vp - im0 1.00

100 1.00 |
B Other Equity
B [ i L)
Eonerves sind Surplm
Tartieculers Rictaires Tatal
Emmlngn

Balanee As 22 Ociober 1, 2021 - p
Frofit / {Los  hor the parinsd .37 (637
Doy Comprehersive bncisme for the perhod -
Malppow As ot March 91, 2002 {037} Ay
Prefit /() ives § T this yeat [IE [ 4]
(e ¢ Cumnprehimsbis b me For tha vear - -
Balance Ay w Masch 31, 2025 A0 1080
A e anin repart of s dale
Tor KN GUI'CUTIAG €O, Foy and in by il bourd
CHARTERED ACCOUNTANTS of Prmature Hio 4 Privale Limited
MN: W53k ﬂ
B
Parinor
M N 2172

Mave= Moidz (LT
Thate - 2tk May 2123




ENNATURE BIO PHARMA PRIVATE Limited

Notes to the financial statements for the year ending March 31, 2023

11 Corporale Information

Fnnature Bio Fharma Private Limited is a limited company domiciled in [ndia, incorporated
urider the provisions of Companies Act, 2013, Ttis subsidiary company of India Glyeols Limited,
acompany incorporated in India.

The financial statements of the Company for the yeur ending 31 March 2023 were authorized
for issue in accordunce with resolution of the board of directors on May 24, 2023,

1.2 STATEMENT OF SIGNIFICANT ACCOUNTING POLICTES
A. Basis of Preparation and Presentation of Financial Statements

These financial statements have been prépared in accordance with the Indian Accounting
Slandards (hereinafter referred to as the ‘Ind AS') as notilied by Ministry of Corporate
Affaira pursuant to Section 133 of the Companies Act, 2013 read wilh Rule 3 of the
Companies (Indian Accounting Standards) Rules, 2015 as amended.

The Financial statements have besn prepared and presented under the historical eost
convention, on accrual and going concern basis; except for certain financial asvets and
lisbilities that are measured al [air values at the end of each reporting pericd as required
by relevant Ind- AS. The Hinancial stalements are prasented in Indian Rupees, which is the
Company’s functional and presentation currency ond all amounts are rounded to the
nearesl lakhs {* 00,000) and two decimals thereol, excepl as staled olherwise.

The accounting policies are applied consistenty to all the periods presented in the (inancial
stutemoents. All assels and liabllities have been ¢lassified ay current or nor-currernit as per
the Company’s normal operating cycle and other criteria as set out in the Division IT of
Schedule M to the Companies Act, 2013, The Company has ascertained its operating cycle
as 12 months for the purpose of current or non-curment classification of asseis and liabilities,

Trunsactions and balances with values below the rounding off norm adopted by the
Company have been reflected as “07 in the relevant notes in these financial statements,

The preparation of fimancial stalements requires management to make judgments,
estimates and assumptions in the application of accounting policies that affect the reported
amounts of asscts, linbilities, income and expensss. Actual results may differ from these
estimates. The estimates and underlying assumptions are reviewed on an ongoing basis.
Revisions to accounting estimates are recognized in the period in which the estimate is
revised if the revision effects only that period or in the perind of the revision and future
periods if Lhe revision affects bath current and future years (refer Note no. 1.3 on significant
accounting estimates, assumptions and judgments).

B. Financial instruments - initial recognition, subsequent measurement and impairment

A financial insttument is any contract thalt gives rise Lo a financial asset of one entity and a
fimancial liability or equity instrument of another Eﬂ%‘“@ cial assets or a liability is
recopnised when the Company becomes a part%& 0 Ate

instrument, %

*,
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ENNATURE BIO PHARMA PRIVATE Limited

Notes to the financial statements for the year ending March 31, 2023
a) Financial Aesets

Financial assels include cash and cash equivalent, other receivables, investments in
securities.

Financial Assets are measured at amortised cost or fair value through Other
Comprehensive Income ar fair value through Profit or Loss, depending on its business
model for managing those (inancial assels and the assels contractual cash-flow
characteristics,

Subscquent measurements of financial assets are dependent on initinl categonsation. For
impairment purposes significant financial assets are tested on an individual basis, other
linancial assels are assessed collectively in groups that share similar credil risk
charactenstics,

'The company derecognizes a (inancial assets when the contractual rights o the cash (lows
fromm the Anoncial pssobs expire or it translers the financial assets and the transfer qualifies
for the derecognisition under Tnd AS 109,

The company assesses impairment based on expected credit loss (BCT) model to all its
financial assels measured al amorlisad cosl

b} Financial liabilities

Financial linbilites mclude short term loan and other payables,

All fimancial liabilitics recognized imdtally ar fuir value and, in the case of lvans and
borrowing and other payable, net of directly attributable transaction costs. After initial
recagnition, financial liabilities are classified under one of the fol lowing twn calegories

Financial liabilities at fair value through profit or loss

Financial hiabilities al fair value through profit or logs. The Company has notl designaled
any financial liabilitics upon initial measurement recognition at fair value through profit
or loss, Financial labilities at fair value through profit er loss are at cach reporting date at
fair value with all the changes recognized in the Statement of Profit and Loss.

Financial liabilities measured at amortised cost

After initial recognition, such financial labilities are subsequently measured at amortized
cost by applying the Effective Interest Rate (BIR) method to the gross carrying amount of
financial liakility, The EIR amortization is inchuded in finance expense in the statement of
profitand loss,

De-recognition of financial linbility
A fAnancial Hability is derccognised when the oblipation under T Idﬁh ity 1s discharged
or cuneclled or expires, Poila
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ENNATURE BIO PHARMA PRIVATE Limited

Notes to the financial statements for the year ending March 31, 2023

C. Revenue recognition and other income
Revenue from contracts with Customers is recognized when control of the goods or
services are transferred to the customer al an amount that reflects the consideration to
which the Company expects to be entitled in exchange for these goods or services,

D. Taxation
Income tax expense comprises currenl tax expense and the net chunge in the deferred lax
assel or lability during the period. Current and deferred tax are recognised in profit or
loss, except when they rclate to items that are recognised in other comprehensive income
or directly in equity, in which case, the current and deferred tax are also recognised m other
comprehensive income or directly in equily, respectively.

(i) Carrent tax

Currenl Tax expenses are accounted in Lhe same period to which the revenue and
expenses relale. Provision fur current income Lax is made for the tax liability payvable on
taxable income after considering tax allowances, deductions and exemptions determined
in accordance with the applicable tux rates and the prevailing tax laws.

Current tax assets and current tax liabilitics are offset when thereis a legally enfarceable
right to st Gff the recognised amounts and there is aninlémtion to settle the assel and the
liability on & nét basis,

(i) Deferred tax .

Deferrad income tax is redogrised using the balance sheet approach. Deforred income lax
assels and llabilities arc recognised for deductible and taxable temporary differences
arising betwean the tax base of assets and liabilities and their carrying amount in financial
statements, except when the deferrid income Lax arises from the initial recognition of
goodwill, an assel or liability in & transaction that is not a business combination and affects
neither accounting nor laxable profits or less at the time of the transaction,

Doferred income tax assels are recognised to the extent that it is probahle that taxable profit
will be available againstwhich the deductible temporary differences and the carry forward
of unustd tiux credits and unused tax losses can be utilised.

Minimum Alternative Tax ("MAT) credit is recognized as an asset only when and Lo the
extent there is rcasemable certainty that the Company will puy normal income lax during
the specified period. Such asset is reviewed at each Balance Sheet date and the carrying
amount of the MAT creditasset iswritlen down to the extent there is no longer a reasonable
certainty to the effect that the Company will pay normal income tax during the specified
period.

E. Eamings Per Share:
Basic earnings per share is computed by dividing the profit / (loss) after tax (including the
post- tax effect of extraordinary items, if any) by the weighted average number of equity
shares putstanding, during the period including potential equily shares on compulsory
convertible debentures,

Diluted earnings per share s computed by adjusting the profit / {lﬂﬁﬁ] m'j.er tax {including
the post-tax effect of extraordinary items, if any) attributable tw’eq_T

the weighted average number of equity shares uutsmndmgﬁrrh
potential equity shares, Be




ENNATURE BIO PHARMA PRIVATE Limited

Notes to the financial statements for the year ending March 31, 2023

F. Accounting for Provisions, Contingent Liabilities and Contingent Assets:

Provisions are recognized, when there is a present legal or constructive obligation as a
result of a past cvent, it is probable that an outflow of resources will be required to settle
the abligation, and when & reliable ¢stimate of the amount of the obligation can be made,
If the effect of the Lime value of money is material, the provision is discounted using a pre-
tax rate that reflects current market assessments of the time value of money and the risks
specific 1o the obligation and the unwinding of the discount is recognised as intersst
exprense.

Contingent Liabilities are vecognized only when there is a possible abligation arising from
past events, due to occurrence or non-occurrence of vne or more uncertain future events,
not whelly within the control of the Company, or whete any present obligation cannol be
measured in terms of future outflow of resources, or where a reliable estimate of the
obligation cannot be made. Qbligations are assessed on an ongoing basis and only those
having a largely probable outflow of resources are provided for.

Contingent asscets are nol recognized in the financial staterments,

G. Cash and Cash Equivalent (for the purpose of cash flow statements)
Cash comprises cash en hand and demand deposits with banks. Cash equivalents wre
short-term balances (with an original maturity of three months or less), which are subject
to insignificant risk of changes in value.

H. Cash Flow Statement
Cash flows are reported using the indirect method; whereby profit/ (loss) before tax is
adjusted {or Lhe elfects of transactions of nd cash nature and any deferrals or accruals of
past or future cash receipis or payments. Cash flow for the period are classified by
operating, investing and Anancing aclivilies

1.3 Critical accounting estimates, assumplions and judgments

The preparation of financial stalements in conformity with Ind AS requires management to
make judgements, estimates and assumptions that affect the applicaion of accounting
policies and the reported amounts of assets and liabilities, diselosures of contingent liabiliticy
al the date of the financial statements and the reported amounts of revenue and expenses for
the period presented. Actual results may differ from these estimates,

Estimates and underlying assumplions are reviewed on an ongoing basis. Revisions lo
accounting estimates are recognised in the period in which the estimates are revised and in
any future periods affected.




Ennatire Bio Pharma Private Limited

Naotes te financial statements for the year ended Mareh 31, 2023

2 CASH & CASH EQUIVALENTS

(% in Lakhs)
X A= ot March 31, As at
Fabians 2023 March 31, 2022
(i) Balantce with Banks
= O Current Accounts n3l 073
0.31 073
= ———————
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Ennature Bin Pharma Private Limited

Mistud to fimanelal statementy fur the yvear ended March 21, 2023

3. EQUITY SHAKE CAPITAL

% in Lakhs cxcopt as otherwiso stated

Particulars As at Mareh, 51 | Acal March, 31
2123 2002

Authorised :
SO0 Fepr ity Shares of Ra 10/ - anih 5.00 500
(Previons Year NIL Bouity Shares of Rs.20/ - each)

S S0
Tusuwd, Subscribed and paid up :
10000 Equity Shares of K510/ - each fully paid-up * 1.00 r.on
*shares held by e holeling Company, namely ndia Glycols
[civmibyad

1K) 1.00

i) Terms/rights sttached o dquity sharee

The Comvpany: has only one cless of shazes referred to as equity shares faving par valoe of Bs.10/- per share Each holder of
ijuity shares isentitled toone vobe per share. In the event of hquidaton of the Company, the holders of equity shares will

be entitled 1o recelve remnining assets ol i Company, attier distribution of all preferential smounts, 1 lowever, no such

preferential amount exists currenlly. e distribubion will be b preo portion w U numbisr of dquity shiansbekd by e

shareholders
b Details of shareholders holding more than 5% equity shares in the company
As at March 3L 2023 As at March 31, 202
Moame of Sharcholders
No, of Shares %oof holding | No, of Shates | % of holding
INTHA G YEUN S LIMITED with Mo inesy 10K 100% 10000 s
Total 10808 160, o000 1INFS
cj Beconciliation of the number of thares outstanding ai the beginning and at the end of the reporting period
Noof Shares | Nooof Shares
Farticulars Asat March 31, | Asat March 31,
23 202
Shares ontstanding as at the beginiing of the period Tin00 -
Shares Issvied dunng the period - 10,000
Shares bought back during the perod - -
Shares outstanding ae at the end of the period 10,000 V0,000

il
fi e, o

ﬁ-ﬂ




d) Details of sharey held by promoters of the company

As ab March 31, 2023
Tromoters Name Mo, of shares % of tolal shares W change during
the year
INDIA GLYCOLS LIMITED 1000 100, oy
As at- March 31, 2022
Promoters Name No. of shares %o of tolal sluares % change during
the year
INDLA GLYCOLS LIMITED 10000 1003 o5

¥} Samhew N orporstion there sk o Bimus e By back el Sor Tesue of shares other tha ' Sor cash considenstion.

A Other Equity (% In Lakhs)
Reserve & Surplan
Particular Hatained i
Farningn
Nalanice As st October 1, 2021 - =
Profil / (Loss ) for Uho poried (037) (0.37)
Cithier Comprelensive Incomme fof e periodd - =
Hatance As ar March 31, 2022 (1.37) (037}
Profit £ (T ) for Hie peiriod {043} (L.37)

Othey Comprehensive Income for the peniod - -
Balanee Awat Match 31, 2023 (0.80) L3

Natore & purpose lrF“:ﬁf'!:l?l.':_H
Retained Laenings - Felalned eaenings are the prolils/{losee<) thal the Compiany: has carmed Gl date, less

iy e b gniveal e, divade s or oo disteithationd paid e shaseholdies.

iy AL x
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Fnnature Bio Pharma Private Limited

Nites to financial statements for the year ended March 31, 2023

4. OTHER FINANCIAL LIABILITIES (% in Lakhs)
As at As at
Aot March 31, 2023 Micch 31, 2022
Other Payables 11 0.10
411 010




Emnature Biv Pharma Private Limited

Notes to financial statements for the year ended March 31, 2023

{% in Lakhs)
5. OTHFER FEXPREMNSES Period from October
Year ended 1,2021 o
March 31, 2023 March 31, 2022
Auncdit Feees 0.12 00
Legal & Professional fecs 0413 017
Miscellonoous Exponscs 025 010
.43 37




ENNATURE BIO PHARMA PRIVATE Limited

Notes to the financial statements for the year ending March 31, 2023

6, Contingent Linbilities not Provided For (As Certified by the Management): Nil (March

31, 2022: Nil).

7. Financial risk management objectives and Policies

« Market Risk:

Currently, the company hias no busmess and hence Lhe company is not exposed to

market risk.

+ (redit Risk:

Credit risk refers to risk that a counter party will default on its conttractual obligations
resulting in financial kass to the Company, Credil risk arises primarily Fom financial
assets such as advance and othor receivables. 'The Company does not have exposure to

credil risk,

¢ Liguidity Risk:

Licpuidity risk iy the risk, where the company will encounter difficulty in mocting the
obligations associated with its financinl linbilities that are settled by delivering cash o1

another financial asset. The company iy not exposed to liquidily risk

= (“apital risk management

The Company does not have capital risk:

9.  Fair valuation techniques

Expenditure & Tarning in Foreign Currency =NIL (March 31, 2022: Nil),

The Company maintains policies and procedures to vadue financial assets or financial
Labilities using the best and most relevant data available. The fair values of the financial
assets and liabilities are induded at the amount that would be received to sell an asset or
paid to transfer a liabllity in an orderdy transschion between market parlicipants at the

measuremant dale. (¥ in Lakhs)
Particular As at 31.03.2023 As at 31.03.2022
| Carrying Fair | Camrying | Fair
_ = amaount Value amount Value
(A) Financial Assets
1. At fair value through profit & - - - -
Loss
2. At Amortized Cost
Cash and cash equivalents 0.31 0.73
T'otal Financial Assets 0.31 0.73
 (B) Financial Liabilitics

T.o8s
2. At Amortized Cost

1. At faiv value through profit &




ENNATURE BIO PHARMA PRIVATE Limited

Notes to the financial statements for the year ending March 31, 2023

- Dthers
T'otal Financial Liabilities

o.11 011

010

0.11 | o |

.10

(L1
0.10

The methods and assumptions were used to estimale the fair values: Fair value of cash and
bank balance, receivables, pavables; and other financial assets and liabilities approximate Lheir
carrying amounts largely due (o the short-term maturities of these instruments,

Fair Value hierarchy

All financial assets and liabilities for which fair value is measured in the financial statements
are categorised within the fair value hicrarchy, described as follows: -

Level 1 - Quoted prices in active markets,

Level 2 - Direcily or inﬂireéﬂ}' obscrvable market inputs, other than Level T inputs; and

Level 3 - Inpuls which are not based on observable market data.

10, Earnings per share (EPS)

Particulars

For the Year |  For the period
ending | October1, 2021 to
31 March 2023 31 March 2022

Net profit (loss) for the year attributable 1o
equity shareholders (% in Lakhs)
Wikghted average number of equity shares
oubstanding

fasic and diluted earnings per share (face value

(0.43) l’ﬂ "*?’]
10000 | 10000
(4.30) 3.70) |

of Rs 10 each)®

*Earning per share Is calculated by dividing the profit/ (loss) for the year attributable to equity
sharcholders by the weighted average number of equity shares outstanding during the year.

11. Related Party Disclosures as per Ind AS-24

Relationship

a) India Glycols Lumited (100% holding company)
b) Shahshi Kant Shukla (Director)

¢) Bhupendar Pal Singhal (Director)

d) Manish Chandra Pant (Director)

Related party transaction
. B_wE (¥ in lakhs)
| Natuze of transactions Related Party March 51, | Oct 21 to
2023 Mar 22
Proceeds from issue of Share Capital | India Glycols - 1.00
‘ Limiled hill

g““c’
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Notes Lo the financial statements for the year ending March 31, 2023

ENNATURE BIO PHARMA PRIVATE Limited

12. Financial Ratio Analysis

March 31, | From October |
S. 2023 1, 2021 to
_NO. | Particulars March 31, 2022
1 Current Ratio® 282 7.30
(Current assets/current liabilities)
2 Debt-to-Fquity Ratio (L/E) (in times) NA NA
[ {lotal Debt/Total Sharcholder's equity)
3 Debt service coverage ratio (in times) NA NA |
(Profit after tax+depreciation*interest on term
loan)/ (Debt repayment including interest) |
4 Return on equity ratio® (2.15) (10.59)
{Nct Profit after tax/ Total Shareholder's Equity) ]
5 Inventory Turnover ratio (in times) NA NA
| [Cost of Gonds Sold/ Average Inventory)
& Trade receivable turnover ratin NA NA
(Net Credit Sales/ Average Trade Reccivables _
7 Trade payable turnover ratio NA NA
(Net Credit purchases/ (Average Trade payables)
8 Net Capital Turnover ratio INA NA
| (Net Sales/ (Average Working capital)
9 Net Profit Ratio NA NA
(Net profit after tax/ Nel Sales)
10 Return on Capital employed*® (2.15) (0.59)
(Profit before mterest and tax)/Capital employed
11 Return on investment NA NA

{Net relurn on investment/ cost of
invesiment)*100

7" Varlation in Current ratio, return on equily ratio and return on capital emploved is due

to decline in cash and cash equivalents.

13, Other Statulory information

a) The Company does not have any Benami property, where any proceeding has been
initiated or pending against the Company for helding any Benami property.

b) There are no transactions and / or halance outstanding with companics struck off
under section 248 of the Companies Act, 2013

¢} The Company does not have any charges o satisfaction which is yet to be registered
with ROC beyond the stututory period,

d) The Company has not traded or invested in Crypto ¢
during the fnaneial year




ENNATURE BIO PHARMA PRIVATE Limited

Notes to the financial statements for the year ending March 31, 2023

e} The Company hasnot advanced or loancd or invested funds to any other person(s)
or entity(ies), including foreign entities (Intermediaries) with the understandimg that
the Intermediary shall:

i) directly of indirectly lend or invest in olher persons or enlilies identified n any
manner whatsoever by or on buhall of the Company (Ultimate Beneficiarics) or

il) provided any guarantes, security or the like to or on behalf of the Ulimate
Beneliciaries

f) I'heCompany has not received any fund from any persen(s) or entity(les), including
forcign entities (Funding Party) with the understanding (whoether recorded in
wriling o otherwise) that the Croup shall.

1) directly or indirectly fend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (Ultimale Beneficiaries)
or

i) provided any guaranies, gecurity or the like o or on behall of the Ullimate
Beneficiaries

g) Lhe Company does not any transactions which are not recorded n the beoks of
svcounts that have been surrendered or disclosid as income during the reporting
period in the fax assessmonis undéer the Tncome lax Act, 1961 (such as, ssarch or
survey or any other relevant provisions of the Income Tax Act, 1961)

n)  The company does not have any investrwnts through more than two layers of
investment companies as per section 2(87) (d) and section 186 of Companies Act,
2m3.

In terms of our report of even date attached For and om behalf of the Board of
Ennature Bio Pharma Private Limited

For KN GUTGUTIA & CO.
Chartered Accountants
ICAL'S FRN 304153E

s
B.R. L
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M.No: 012172 TWR‘

L=l
Place: Noida (UF) 2% Vo 3
Date May 24, 2023 U




