KN.GUTGUTIA & CO.
CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF ENNATURE BIO PHARMA PRIVATE LIMITED

Report on the Audit of the Ind AS financial statements for the period ended 31" March,
2022

Opinion

We have audited the sccompanying Ind AS financial statements of Ennature Bio Pharma Private
Limited {(“the Company™), which compnse the Balance Sheet as at March 31, 2022, and the
Statement of Profit and Loss (including Other Comprehensive Income), the Statement of Cash Flows
and the Statement of Changes in Equity for the period then ended, and notes to Ind AS financial
statements including a summary of (he significant accounting policies and other explanatory
information.

In our oprmon and to the best of our information and according to the explanations given (o us, the
aforesaid Ind AS financial statements give the information required by the Companies Act, 2013 (“the
Act”) in the manner so required and give a true and fair view in conformity with the accounting
principles generlly accepted in India, of the state of affairs of the Company as at March 31, 2022,
and its loss, total comprehensive Loss, changes in equity and its cash flows for the period ended on
that date.

Basis for Opinion

We conducted our audit of Ind AS financial statements in accordance with the Standards on Auditing
(SAs), as specified under section 143(10) of the Act. Our responsihilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Ind AS financial statements
section of our report. We are independent of the Company m accordance with the Code of Fthics
issued by the Institute of Chartered Accountants  of India (ICAI) together with the independence
requirements that are relevant to ouraudit of the Ind AS financial statements under the provisions of
the Act and the Rules made thereunder, und we have fulfilled our other cthical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our audit opimion on the Ind AS
financial statements

Information Other than the Ind AS financial statements and Auditor's Report therean

"The Company’s Board of Directors is responsible for the preparation of the other information. The
other information comprises the information included in the Board's Report including Annexures to
Board’s Report but does not include the Ind AS financial statements and our auditor’s report thercon,

Our opinion on the Ind AS financial statements does not cover the other mformation and we do not
express any form of assurance conclusion thereon
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In connection with our audit of the Ind AS financial statements, our responsibility is to read the other
information and, in dong so, consider whether the other information is materiallv inconsistent with
the Ind AS financial statements or our kiowledge obtained during the course of our audit or otherwise
appears to be matenally misstated. 11, based on the work we have performed, we concludethat there
is a material misstatement of this other information, we are required to report that fact. We have
nothing o eport in this regard.

Responsibilities of Management and Those Charged with Governance for the Ind AS
financial statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect 1o the preparation of these Ind AS financial statements that give a true and fair view of
the financial position, financial performance. other comprehensive income, changes in equity and cash
flows of the Company in actordance with the accounting principles generally accepted in India
mcludimg Indian Accounting Standards (Ind AS) specified under section 133 of company Act. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safepuarding the assets of the Company and for preventing and detecting
frauds and other irregularitics, selection and application of appropriate accounting policies;, making
Judgments and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate miemnal {inanciel controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant o the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due to
fraud or error,

In preparing the Ind AS financial statements, management is responsible for assessing the Company's
abality to continue as a going concern, disclosing, as applicable, matters related to gomg concern and
using the going concern basis of accounting unless management either intends to liquidate the Company
or to cease operations, or has no reahstic altemative but to do so.

Those Board of Directors are responsible for overseeing the Company’s financial reporting
process,

Auditor’s Responsibilities for the Audit of the Ind AS financial statements

Our objectives are to obtain reasonable assurance about whether the Ind AS financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or ervor and are considered material if, individually
or i the aggregate, thev could reasonably be expected to influence the economic decisions of users
taken on the basis of these Ind AS financial statements.
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As part of an audit in accordance with SAs, we exercise professional Judgment and maintain
professional skepticism throughout the audit. We also:

1 ldenufy and assess the nisks of material misstatement of the Ind AS financial
statements. whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtuin audit evidence that is sufficient and appropriate to
provide a basis for our opinion The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve

collusion, forgery, intentional omissions, misrepresentations, o the override of internal
control

i) Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)1) of the
Act, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls with reference to financial statements in place and
the operating effectiveness of such controls.

i) Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

W) Conclude on the appropriateness of management’s use of the going concern basis of
accounting and. based on the audit evidence obtained, whether a matenal uncertainty
exists related to events or conditions that may cast significant doubt on the Company s
ability 1o continue as a going concern. [ we conclude that u material uncertainty exists,
we are required 1o draw attention in our suditor’s report 1o the related disclosures in
the Ind AS financial statements or, if such disclosures are inadequate, to modifv our
opinion. Our conclusions are based on the sudit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to
CCase 1o Continue as a going concern,

v Evaluate the overall presentation, structure and content of the Ind AS financial
statements, including the disclosures, and whether the Ind AS Iinnnuialslnimmn'l_s
represent the underdving transactions and events in a manner that achieves fair
presentation.

Materiality 15 the magnitude of misstatements in the Ind AS financial statements that individuallv or
in aggregate make it probable that the economic decisions of a reasonably hunwlquuhle user qu t.hu
Ind AS financial statements may be influenced We consider quantitative mateniahity and qualitative
factors in (1) planning the scope of our sudit work and in evaluating the result of our work and (ii)
evaluate the effect of any identified misstatements in the Ind AS financial statements,
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We communicate with those charged with govemance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
intermal control that we identify during our audit
W:deHWcMEdﬁmWMnMM“Em:mwﬁﬂdhﬂhn:ic\*a.n:
cthical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought 1o bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

I As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™) issued by the
Central Government in terms of Section 143(11) of the Act, we give in “Annexure A"
staternent on the matters specified in paragraph 3 and 4 of the Order. 10 the extent applicable.

2. As required by Section 143(3) of the Act, bised on our audit, we report that:

o We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit:

b. !nwrmanhntﬁcsnf'aumumasrmmudh-hwfuwbmnkmb}-ﬂmCmm
so far as itappears from our examination of those books;

c. The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive
Income, Statement of Changes in Equity and the Statement of Cash Flow dealt with by this
Report are in agreement with the relevant books of account;

d. In our opinion, the aforesid Ind AS financial statements comply with the Ind AS specified
under Section 133 of the Act read with Companies (Indian Accounting Standards) Rules,
2015, as amended specilied under section 133 of the Act, read with the Companics
{Accounts) Rules, 2014,

e. On the basis of the written representations received from the directors as on March 31,
2022 1aken on record by the Board of Directors, none of the directors s disqualified as on
March 31, 2022 from being appointed as a director in terms of Section 164 (2) of the Act;

f With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our separate
report in “Annexure B, and
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g With respect to the other matters to be included in the Auditor's Report in accordance
with the requirements of Section 197 (16) of the Act, as amended:

In our opinion and o the best of our information and according to the explanations
given (0 us, no remuneration was paid by the Company tw its directors during the
period, therefore, the provisions of Section 197 read with Schedule V of the Act is not
applicable.

h. With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies {(Audit and Auditors) Rules, 2014, as amended in our
opinion and to the best of our information and according to the explanations given 1o

us.

1)

1)

it}

iv)

The Company does not have any pending litigation which would impact its finuncial
position.

The Company did not have any long-term contracts including derivative contracts
for which there were any matenial foreseeable losses.

There were no amounts which were required W be transferred 1o the Investor
Education and Protection FFund by the Company dunng the penod ended 3 Ist March,
2022

a. The Management has represented that, to the best of its knowledsze and belief, no
funds (which are matenial either individually or in the ageregate) have been advancad
or loaned or invested (either from borrowed funds or share premium or any other
sorees or kind of funds) by the Company 10 or in any other person or entity,
including foreign emtity {“Intermediaries™), with the understanding, whether
recorded n writing or otherwise, that the Intermediary shall, whether, directly or
indireetly lend af invest in other persons or entities idenfified m any manner
whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or provide
any guaraniee, security or the like on behall of the Ultimate Beneficianes;

The Management has represented, that, to the best of its knowledge and belief,
no funds (which are material either individually or in the aggregate) have been
received by the Company from any person or entity, meluding foreign entity
(“Funding Parties™), with the understanding, whetlier recorded in writing or
otherwise, that the Company shall. whether, directly or indirectly, lend or
invest in other persons or enfities identified in any manner whatsoever by or on
behall’ of the Funding Party (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;
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c. Based on such audit procedures that were considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us (o believe that (he representations under sub-clause (a) and (b)
contain any matenal misstatement

v) The Company has neither declared nor paid anv dividend during the period,
PLACE: NOIDA For K.N. GUTGUTIA & €O,

DATE: 26.05.2022 CHARTERED ACCOUNTANTS
Firm Registration No. 304153E
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ANNEXURE “A” TO THE INDEPNDEDNT AUPITOR’S REPORT

[Referred 1o in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section
ol our Independent Auditor’s Repmt ol even date, o the Members of Ennature Bio Pharma
Private Limited on the financial statements for the period ended March 31, 2021]

In terms of the information and explanations sought by us and given by the Company and the
books of account and records examined by us in the normal course of audit and to the best of our
knowledge and belief, we state that,

i.

a) The Company did not hold any Property, Plant and Equipment and Intangible Assets
during the period under report. Accardingly, provisions of paragraph 3 clause ifa), (b,
(c) and (d) of the erder are not applicable.

k) In our opinion and according to the information and explanation given 10 us, no
proceedings have been initiated during the period or are pending against the Company as
at March 31, 2022 for holding any benami property under the Benami Transactions
{Prohibition) Act, 1988 (as amended in 2016) and rules made thereunder.

a) The company does not have any inventory and accordingly, reporting under paragraph 3
{11} {a) of the arder is not applicable to the company.

b) According to the information and explanations given 10 us, al any point of time of the
penod, the Company has not been sanctioned any working capital facility from banks or
financial institutions on the basis of security of current assets, and hence reporting under
clause 3{u)(b) of the order 1 not applicable to the Company

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not made any investments, provided
guarantee or security or grianted any loans or advances in the nature of loans, secured o
unsecured, to companies, firms, limited liability partnerships or any other parties during the
period. Accordingly, provisions of clauses 3(iii)(a) to 3(1i} F) of the Order are not applicable
to the Company.

According o the information and explanaiions grven to us and on the basis of our examinalion
of the records, the Company has nol made any investments, given any loans, guaraniees, or
security which atiracts compliance of section 185 and section 186 of Companies act
Accordingly, Clause 3{iv) of the Order is nol applicable (o the Company.

The Company lias nol accepled any deposils or amounts which are deemed Lo be deposils [rom
public within the meaning of section 73 to section 76 of the act and rules framed there under
to the extent notified and hence paragraph 3(v) of the Order 1s not applicable to the Company.
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The Central Government of India has not specified (he maintenance of cost records under sub-
section (1) of Section 148 of the Act for any of the products of the Company.

a)

b)

©)

According 1o the information and explanations given to us and the records of the
Company examined by us, in our opinion, there were no undisputed statutory dues
mcluding Goods and Services tax, Income Tax, Provident Fund, Emplovees’ State
Insurance, Sales tax, duty of Customs, duty of Excise, Value added tax, cess and other
material statutory dues were payable by the Company during the period.

There were no undisputed amounts payable in respect of Goods and Service tax, Tncome
tax, Provident Fund, Employees’ State Insurance, Sales tax, duty of Customs, duty of
Excise, Value added tax, cess and other matenial statutory dues in arrears as at March 31,
2022 for a period of more than six months from the date they became payable.

According to the information and explanations given to us and the records of the
Compeny examined by us, there are no statutory dues referred to in sub-clause (2) which
have not been deposited on account of any dispute.

The Company has not surrendered or disclosed any transaction, previously unrecorded in the
books of account, in the tax assessments under the Income Tax Act, 1961 as income during
the period. Accordingly, the requirement to report on clause 3(vini) of the Order is not
applicable to the Company.

a)

b)

c)

d)

€}

As the Company did not have any loans or other borrowings from any lender during the
period, the reporting under clause 3(ix)a) of th¢ Order is not applicable to the Company.

According 1o the information and explanations given to us and on the basis of our audit
procedures, we report that the Company has not been declared Wilful Defaulter by any
bank or financial institution or government of any government authority.

According to the tecords of the Company exaniined by us and the information and
explanations given 1o us, the Company has not obtained any term loans.

According to the information and explanations given to us, and the procedures performed
by ug, and on an overall examination of the Ind AS financial statements of the Company,
the Company has not raised funds on short term basis and hence reporting under clause
3(x)d) of the Order is not applicable. '

The company did not have any subsidiary or associate or joint venture and hence reporting
under clause 3(ix)(e) of the Order is not applicable.

The company did not have any subsidiary or associate or joint venture and hence reporting
under clause 3(ix)(f) of the Order is not applicable,

A g
Ssuz
3 2
=X =
=% *=



KN, GUTGUTIA & CO,
CHARTERED ACCOUNTANTS
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@) The Company has not raised any money by way of any initial public offer or further public
offer (including debt instrument) during the peried and hence reporling under clause
3(x}{a) of the Order is not applicable.

b) During the period, the Company bas not made any preferential aflotnent or private
placement of shares or convertible debentures (fully or partly or optionally) and hence
reporting under clause 3(x)(b) of the Order is not applicable.

a)  During the course of our examination of the books and records of the Company, carried
out in accordance with the generally accepted auditing practices in India, and according
to the information and explanations given to us, we have neither come across any instance
of matenal fraud by the Company or on the Company, noticed or reported during the
period, nor have we been informed of any such case by the Management.

b)  During the period, no report under sub-section ( 12) of section 143 of the Companies Act,

2013 has been filed in Form ADT - 4 a5 preseribed under Rule 13 of Companies (Audit
and Auditors) Rules, 2014 with the Central Government.

¢} The Company 1s nol required by statute to implement vigil mechamism under Companies

Act, hence reporting under clause 3(xi) (¢) of the Order is not applicable.

The Company is not a Nidhi Company and hence 3 (xi1) of the Order 15 not applicable 1o the
Company.

Transactions with the related parties are in comphance with sections 188 of Companies Act,
2013 where applicable and the details have been disclosed in the notes to the Ind AS financial
statements, as required by the applicable accounting standards. The provisions of section 177
are not applicable to the Company and accordingly the requirements te report under clause
3(xini) of the Order insofar as it relates to section 177 of the Act 15 not applicable to the
Company.

The provisions of Internal Audit under Companies Act, 2013 are not applicable to the
Company. Accordingly, provisions of Paragraph 2 ¢lauze xiv(a) and (b) of the Order are not
applicable.

In our opinion, duning the period, the Company has not entered into any non-cash transaction
with Director or person connected with him. Hence paragraph 3 (xv) of the Order 15 not
apphicable to the Company

a) The Company is nol required to be registered under Section 45-1A of the Reserve Bank
of India Act, 1934 Accordingly, the reparting under clause 3(xvi)(a) of the Order is not
applicable to the Company.
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b) The Company has not conducted non-banking fimancial ‘housing finance activities during
the pertod. Accordingly, the reporting under clause 3(xvi)(b) of the Order is not applicable
fo the Company.

¢} The Company is not a Core Investment Company (CIC) as defined in the regulations
made by the Reserve Bank of India (RBI). Accordingly, the reporting under clause
3(xvi)(¢) of the Order is not applicable to the Company.

d) According to the information and explanations provided to us during the course of audit,
the Company does not have any CIC. Accordingly, the reporting under clause 3{xvi)d)
of the Order s not apphicable to the Company.

xvii.  The Company has incurred cash losses of Rs. 36,767/- for the period ended 31st March, 2022,

sviii.  There has been no resignation of the statutory auditors of the Company during the period and
accordingly the reporting under clause (xviii} is not applicable.

xix. On the basis of the financial ratios, ageing and expected dates of realisation of financial assets
and payment of financial liabilitics, other information accompanving the Ind AS financial
statements and our knowledge of the Board of Directors and Management plans and based on
our ¢xamination of the evidence supporting the assumplions, nothing has come W0 our
attention, which causes us to believe that any material uncertainty exisis as on the date of the
audit report indicating that Company is not capable of meeting its Habilities existing at the
date of balance sheet as and when they fall due within a period of one vear from the balance
sheet date. We, however, state that this 15 not an assurance as to the future viability of the
Company We further state that our reporting is based on the facts up to the date of the audit
report and we neither give any guarantes nor any assurance that all liabilities falling due within
a period of one year from the balance sheet date, will get discharged by the Company as and
when they Tail due

xx, The Company is not covered under Section 135 of the Companies Act. Accordingly,
provisions of Paragraph 3 clause xx{a) and (b} of the Order are not applicable.

PLACE: NOIDA For KN, GUTGUTIA & €O,
DATE: 26.05.2022 CHARTERED ACCOUNTANTS
Firm Registration No. 304153E

i

(B.R. GOYAL)

: PARTNER
o M. NO. 012172

UDIN: 220|272 ALCLY B 5TTT
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Annexure “B* to the Independent Auditor’s Report of even date on the financial statements
of Ennature Bio Pharma Private Limited

Report on the Internal Financial Controls Over Financial Reporting under Clsuse (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 (“the Act™)

We have audited the intemal financial controls with reference to financial statements of
ENNATURE BIO PHARMA PRIVATE LIMITED (“the Company”) as of March 31, 2022 in

conjunction with our audit of the financial statements of the Company for the period ended on that
date.

Management’s Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial
controls based on the internal control with reference to financial statements critenia established by
the Company considering the essential components of internal control stated in the Guidance Nut;:
on Audit of Internal Financial Controls over Financial Reporting 1ssued bv the Institute of
Chartered Accountants of India ("ICAI'). These responsibilities  include the design,
implementation and maintenance of adequate internal financial controls that were opetating
effectively for ensuring the orderly and efficient conduct of its business, imcluding adherence to
Company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors. the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013,

Auditor’s Responsibility

Our responsibility is to express an opimion on the Company’s internal financial controls with
reference 1o financial statements, based on our audit. We conducted our audit in sccordance with
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Luidance Note™) and the Standards on Auditing, issued by ICAl and deemed to be prescribed
under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal
financial controls, both applicable to an audit of Imernal Financial Controls and. both issued by
the Institute of Chartered Accountants of India. Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtan reasonable
assurance about whether adequate internal financial controls with reference to financial statements
was established and mamntained and if such controls operated effectively in all matenal respects

Owr audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system with reference to financial statements and their operating
effectiveness. Our audit of internal financial controls with reference to financial statements
included obtaining an understanding of internal financial controls with reference to financial
statements, assessing the risk that a matenal weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed nsk. The procedures selected
depend on the auditor's judgement, including the assessment of the nsks of material misstatement
of the stundalone financial statements, whether due 10 fraud or error.
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis

for our sudit opinion on the Company’s internal financial controls system with reference to
financial statements.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonahle assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company’s internal financial control with reference to financial statements includes those policies
and procedures that (1) penain to the maintenance of records that, in reasonable detail, accurately
and fairly reflect the transactions and dispositions of the assets of the company; (2) provide
reasonable assurance that transactions are recorded s necessary to permit preparation of financial
statements in accordance with generally accepted sccounting principles, and thit receipts and
expenditures of the company are being made only in accordance with suthorisations of
management and directors of the company; and (3) provide reasonable assurance regarding
prevention of timely detection of unauthorised acquisition, use. or disposition of the company's
assets that could have a material effect on the financial statements.,

Inherent Limitations of Internal Financial Controls with reference to financial statements

Because of the inherent limitations of intemal financial controls with reference 10 financial
Statements, including the possibility of collusion or improper management override of controls,
matenal misstatements due to error or fraud may occur and not be detected Also, projections of
any evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control with reference to financial Statements may
become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate

Opinion

In our opinion, the company has, in all material respects, an adequaie internal financial controls
system with reference to financial statements and such internal financial controls with reference 1o
financial statements were operating effectively as of March 31, 2022, based on the internal control
with reference to financial statements criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Finuncial Controls

Orver Financial Reporting issued by the Institute of Chartered Accountants of India
For KN GUTGUTIA & CO.

Chartered Accountants
Firm's Registrabon No. 304153E

-

(B. R. GOYAL)

\. Partner
Place: Noida Membership No. 012172

Date’ 26.05.2022



Ennature Bio Pharma Private Limited
Balance Sheet as at March 31, 2022

(T in Lakhs)
i . As at
Particulars Note No. Masch 31, 2022
ASSETS
CURRENT ASSETS:
(a) Financial Assets
(i) Cash and cash equivalents 2 0.73
TOTAL ASSETS 0.73
EQUITY AND 1LIABILITIES
EQUITY:
(a) Equity Share capital 3 1.00
(b} Other Equity 3A (0.37)
0.63
LIABILITTES:
CURRENT LIABILITIES:
{a) Financial Liabilities
(i) Other (inancial liabilides 4 (.10
0.10
TOTAL EQUITY AND LIABILITIES 0.73
Company Overview & Summary of significant ,
accounting policies
I'he accompanying notes are an integral part of these linancial statemints.
As per our report of even date
For KN GUTGUTTA & CO. For and on behalf of the board
CHARTERED ACCOUNTANTS of Ennature Bio Pharma Private Limited
FRN: 304153E

\g)y }
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PARTNER 57 .- 'ShashiKantShukla  Bhupendar Pal Singhal
M. NO. 012172 %: NEW CELH) *E— Director Director

A\ /£5 DIN-07117368 DIN - 08850152
Place - Noida (UP) "z o

Date - 26 May 2022



Ennature Bio Pharma Private Limited

Statement of Profit & Loss for the period from October 1, 2021 to March 31, 2022

Particulars

“Perind irom October

'¥oke 1, 2021 o

Mo,

Revenue from operations
Otther income
Tatal Income

Expenses:
Cther expenses

Total Expenses
Profil/ (Loss) before tax

Tax Expense:

- Current Fax

- Tax for carlier years

Profit/ (Loss) for the period
Other Comprehensive Income

Masch 31, 202

L% ]

.37

(.37)

A (i} ltems that will not be roclassified to Profit or Loss

(ii} Income tax relating to ilems that will not be reclassified to Profit or Loss
B (1) Hfems that will be reclassified to Profit or Loss

(i1} Income tax relating to items that will be raclassified to Profit or Loss
Other comprehensive Income/ (Loss) for the period
Total Comprehensive Income for the period
Farnings per Equity share (face value of Rs. 10 each) Baxic/

diluted {in Rs.)

Company Overview & Summary of significant accounting

policies

10 (3.70)

1

The accompanying notes are an integral part 6F these fnancial stalements,

As per our report of even date

For K N GUTGUTIA & CO.

CHARTERED ACCOUNTANTS

FRN: 3041538

BR(‘% AL 5 & o

PARTNER 45:' ,:,3

M. ND. 012172 = o=
2 153
%0 F

Mace - Noida (UP)
Date - 26 May 2022

For and on behalf of the board
of Eanature Bio Pharma Private Limited

Shashi Kant Shukla
D:'r"pctur
31N - 07117368 A

]
Bhupendar P Singhal
Director
DDIN - 08850152



Ennature Bio Pharma Private Limited

Statemnent of Changes In Equity for the period from October 1, 2021 to March 31, 2022

A, Equity Share Capital

i% in Lakhs}
Bulance ms at October ), | Changes bn equity share  |Balance as at 11st
Pirtciilnts 2021 capital during March 2022
the period
20,000 Epurinys Shais ol B3 10/~ cuch hally paid up - i 1 Lo
LK) 1.0
A Other Equity
% It Lakhe)
Keserves und Surplus.
Particulam Hetalned lotal
Farnings
Halande Asal Oxtiber 1, 2021 £ -
Proofit £ {1 s ) for 1he period | {037
Ot Compridusnsive Ineame far e porled - -
Balanée As at March 31 2022 (.37} (0,37}

As per our report af even date

For K N GUTGUTIA & OO,

CHARTEHED ACCOUNTANTS

FRN: A04153F

BR.Go 3 -;J"{ P'\_,..v-"',é;

PrtneT =2 WE=H k=

M.No, 012172 29 53

'::-"‘J‘_'n 'I.‘,'::;-"?

dos ; T

Pl - Nemda (LT R

Dabe « 26 May 2022

For and on behalf of the board

of Ennature naa-fgﬁ Rebgte Limied f
l\_;u-)" gls o

Shaskl Kant Shulkla Bhupendar P'al I
THme b Director
(3 - OFILT 364 XN - DRASTIS2




_ Ennature Bio Pharma Private | imited

Cash Flow Statement for the period from October 1, 2021 to March 31, 2022

(tin Lakhs)
“Period ended
Particulars March 31, 2022
A |Cash Flow from Operating Activities
Net Trofit/{Loss) Before Tax (0.37)
Operating Profil/ (1.oss) before Working Capital Changes (0.37)
Adjustments For;
Increase / (Decrease) In Trade & Other Payables 0.10
Cash Generated from / (Used in) Operations (0.27)
Income Tax IMaid (Net) -
Net Cash flow generated from/ (Used in) Operating Activities (0.27)
)
B |Cash Flow from Investing Activities
Net Cash flow generated from / (Used in} Investing Activities -
C |Cash Flow from Financing Activities
Proceads from lssuc of Share Capital 1.00
Nel Cash flow generated from / (Used in) Tinancing Activities - 1.00
Net Increase/(Decrease) in Cash & Cash Equivalents [A+B+C] 073
Opening Cash & Cash Fguivalents {refer note 2} -
Closing Cash & Cash Dquivalents (refer note 2) 0.73

MNote:-

1 'lhe above Cash Flow Statement has been prepared under the "Tndirect Method” as set ouitin the Indian

Slandard (Ind AS-7) - Statement of Cash Flows.

As per our report of even date
For K N GUTGUTIA & CO.

CHARTERED ACCOUNTANTS

FRN: 304153E

B R GOYAL e %

PARTNER 7 W o
NEW DELI :

M. NO. 012172

kS
il

!
s
Ly

},F'-C‘C;.u [Ty P
Wil

Place - Noida (UP)
Date - 26 May 2022

For and on behalf of the board
of Fnnature Bio Pharma Private Limited

-

Shashi Kant Shukla Bhupendar Pal Singhal
Director Director
DIN - 07117368 DIN - 08850152



ENNATURE BIO PHARMA PRIVATE Limited

Notes o the financial statements for the peried from Oct 1, 2021 to 31 March 2022

L1 Corporate Information

nnature Bio Pharma Private Limited is a limited company demiciled in India, incorporated
under the provisions of Companics Act, 2013, Ttis subsidiary company of Indla Glycols T imited,
a company incorporated in India.

The financial statements of the Company fur the peried 1 October, 2021 to31 March 2022 wire
authorized for issue in accordance with resolution of the board of directors on May 26, 2022

L2 STATEMENT OF SIGNIFICANT ACCOUNTING POLICTES
A. Basis of Preparation and Presentation of Financial Statements

These financial statements have been prepared m accordance with the Tndian Accounting
Standards (hereinafter referred to ay the ‘Tnd AS') as nolified by Ministry of Cerporate
Affairs pursuant to Section 133 of the Companies Acl, 2013 read with Rule 3 of the
Companies (Indian Accounting Standards) Rules, 2015 as amended.

The Financial slatements have been prepared and presented under the historical cosl
convention, un accrual and poing concern basis, except for certain financlal assets and
liabilities thar are measured at fair values at the end of sach reporting period as required
by relevant Ind- AS. The linandal statements are presented in Indian Rupees, which is the
Company’s funclional and presentation currency and all amounts sre rounded 1o the
nearest lakhs (0 00,000) and two decimals thereof, exceplas stated otherwise,

The accounting policics areapplied consiston ty to all the periods presented in the financial
statements. The Company has been incorporated on Octeber 1, 2021, hence, financial
statements does not provide comparative information i respect to the previous year, All
assets and liabilities have been classified as current or non-current as per the Company’s
normal operating cycle and other eriteria as set out in the Rivision U of Scheduls 1T to the
Companies Act, 2013, The Company has ascertained its vperating cycle as 12 months for
the purpose of current or non-current classification of assets and liabilities.

Irarsactions and balances with values below the rounding, off norm adopled by the
Company have been reflected as “07 in the relevant notes in these finuncial staternents,

The preparation of financial statements requires management to make judgments,
estimaltes and sssumptions in the application of accounti ng; policies thataffect the reported
amounts of assets, liabilities, income and expenses. Actual resulls may differ from these
estimates. The estimates and underlying assumptions are reviewed on an ongoing basis
Kevisions to accounting estimates are recognized in the period in which the estimate is
revised If the revision effects only that period or in the period of the revision and firture
periuds if the revision affects both current and future years (refer Note no, 1.3 on significant
accounting estimates, assumptions and judgments).

B. Financial instruments ~ initial recognition, subsequent measurement and impairment

A linancial instrument is any contract that gives rise to a financial asset of one entity and a
linancial abifity or cquity instrument of another entity. A financial assets or a liabilily is
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ENNATURE BIO PHARMA PRIVATE Limited

Notes to the financial statements for the period from Oct 1, 2021 to 31 March 2022

recognised when the Company becomes a party 10 the contractual provision of the
mstrument.

a) Financial Assets

Financial assets include cash and cash equivalent, other receivables, investmients in
securitivs.

Financial Assels are measured at amortised cost or fair value through Other
Comprehensive Income or fair value through Profit or Loss, depending on its business
model for managing those financial assets and the assets contractual cash-flow
characteristics.

Subsequent measurements of linancial assets are dependent on initial categorisation, For
impairment purposes significant financial assels are tested on an individual basis, other
financial asscts are assessed collectively in groups that share similar credit risk
characteristics,

The company derecognizes a financial assets when the contractual rights to the cash (lows
from the financial assets expire or it transfers the finanicial asscls and the transfer qualifies
for the derecognisition under Ind AS 109,

The company assesses impairment based an expected crodit Toss (ECT) model w all Hs
financial asscts measured at amortised cust.

b) Financial liabilities

Financial liabilities include short term loan 2nd other pevables:

All financial liabilites recoymized initially at fair value and, in the case of loans and
borrowing and other payable, net of directly attributable transaction costs. After initial
recognition, financial liabilities are classified under one of the following two cateprories

Financial liabilitics at fair value through profit or loss

Financial liabilities at fair value through profit or loss. the Company has not designated
any financial liabilities upon initial measwrement recognition al fair value through profit
or loss. Financial liabilitics at fair value fhrou gh profit or loss are at each reporting date at
fair value with all the changes recognized in the Statement of Profit and Loss.

Financial liabilities measured at amortised cost

After initial recognition, such Anancial Tiabilities are subsequently measured at amortized
cost by applying the Effective Interest Rate (FTR) method to the frrosd carrying amount of
financial liability. The EIR amortization is included ir finance expense m the stattment of
prolit and loss.

De-recognition of financial Hability
A financial liability is derecognised when the obligation under the labilily is discharged
or cancelled or expires. R i
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ENNATURE BIO PHARMA PRIVATE Limited

Notes to the financial statements for the period from Oct 1, 2021 to 31 March 2022
C. Revenue recognition and other income

Revenue from contracts with Customers is recognized when conlrol of the goods or
services are transferred to the customer al an amount that reflects the consideralion Lo
which the Company expects to be entithod in exchange for those goods or services.

=

Taxation

mcome tax expense comprises current tax expense and the net change in the deferred tax
assel or liability during the period. Current and deferred kax are recognised in profit or
loss, except when they refate to items that are recognised in other comprehensive ncome
ar dircctly in equity, in which case, the current and deferrod tax are also recogmised in other
comprehensive income or directly m equity, respectively.

() Current tax:

Current Tax expenses are accounted in the same period to which the revenue and
expenses relate. Provision for current income tax is made for the tax lfability payable on
taxable income after considering tax allowances, deductions and exemptions determined
m accordance with the applicable tax rates and the prevailing tax laws.

Current tax assets and current tax liabilities are offset when there is a legally enforceable
right to sel off the recognised amounts and there is an mtention to settle the agset and the
liability on a net basis,

(i) Deforred tax :

Deferred income tax is recognised using the balance sheet approach. Deferred income tax
assets and liabilities are recognised for deductible and taxable temporary différences
arising between the tax base of assets and labilities and their carrying amount in financial
statements, cxcept when the deferred income tax arises from the initial recognition of
goodwill, an asset or liability in 2 transaction that is nol a business combination and affects
neither accounting nor axable profits ar loss at the time of the transaction,

Deferred income tax assets are recognised fo the extent thatitis probable that taxable profit
will be available against which the deductible tem perary differences and the carry forward
of unused tax credits and unused tax losses can be utilised.,

Minimum Alternative Tax (“MAT") credit is recogrized as an asset only when and to the
extent there is reasonable certainty that the Company will pay normal income tax during
the specified period. Such asset is reviewed st cach Balance Sheet date and the carrying
amount of the MAT credit assetis written down to the extent there is no lomger a reasonable
ceriainty to the effect that the Company will pay normal income tax during lhe spedified
poeriod,

E. Earnings Per Share:

Basic camnings per share is computed by dividing the profit / (loss) after tax (inchading the
pust- tax cifect of extraordinary items, if any) by the weighted average number of equity
shares outstanding during the period including potential cquity shares on compulsory
converlible debenturcs,

Diluted earnings per share ks computed by adjusting the profit / (loss) after tax {including
the post-tax effect of extraordinary items, if ny) attributable to equity sharcholdérs and
the weighied average number of equity shates outstanding for the effects of all dilutive
potential equity shares. 2 3%
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ENNATURE BIO PHARMA PRIVATE Limited

Notes to the financial statements for the period from Oct 1, 2021 to 31 March 2022
F. Accounting for Provisions, Contingent Liabilities and Contingent Assets:

1.5

Frovisions are recognized, when there is a presenit legal or constructive obligation us a
result of a pust event, it is probable that an outflow of resources will be required Lo settle
the obligation, and when a reliable estimate of the amount of the obligation can be made.
I the effecl of the time value of money is material, the provision is discounted using a pre-
tax rate thal reflacts current market assessments of the Hme value of money and the risks
specific to the obligation and the unwinding of the discount is recognised as mterest
expense.

Contingent Labilities are recognized only when there is a possible obligation arising from
past events, due o occurrence or nonsocourrence of éne or more uncerlain future eyenls,
not wholly within the control of the Company, or where any present ohligation cannot be
measured in terms of future outflow of resources, or where a reliable estimate of the
obligation cannot be made. Obligations are assessed on an ongoing basis and only those
having a largely probable cutflow of resources are provided for.

Contingent assels are not recognized in the financial statements.

- Cagh and Cash Fquivalent {for the purpose of cash flow statements)
Cash comprises cash on hand and demand depuosits with banks. Cash equivalents are
short-lerm balances (with an original maturity of three menths or less), which are subject
to insignificant risk of changes in value.

H. Cash Flow Statement

Cash flows are reported using the indirect method, wherehy profit/ (loss) before fax is
adjusted for the cffects of transachons of no cash nature and any deferrals or aceruals of
past or future cash receipts or payments, Cash flow for the period are lassified by
operating, investing and financing activitics,

Critical accounting estimates, assumptions and judgments

The preparation of financial statements in conformity with Tnd AS requires management lo
make judgements, estimates and assumptions that affect the spplication ol accounting
policies and the reported amounts of assets and labilities, disclosures of contingent liabilities
al the date of the financial statiments and the reported nmounts of revenue and expenses for
the period presented. Actual results may differ [rom these estimales.

Lstimates and underlying assumplions are reviewed on an ongoing basis. Revisions to
accounting estimates are recognised in the period in which the estimates are revised and in
any future periods affected,
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Ennature Bio Pharma Private Limited
Notes to financial statements for the period from October 1, 2021 to March 31, 2022

2, CASH & CASH EQUIVALENTS

(% In Lakhs)
As at
Faticolars March 31, 2022
(i) Balance with Banks
- On Current Accounts 0.73
0.73
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Ennature Bio Pharma Private Limited
Noles to financial statements for the period fram October 1, 2021 to March 31, 2022

3. EQUITY SHARE CAPITAL % in Lakhs except as otherwise stated
Particulars As at March, 31
2022 '
Aunthorised :
50000 Equity Shares of Ks10/ - each 300
(Previgus Year NIL Equity Shares of Rs 10/~ cach)
500
Issued, Subscribed and paid up:
10000 Equity Shares of Rs.10/- each fully paid-up * 1.00
“shares held by the holding Company, namely India Glycoly
Limited
1,00

a) Terms/rights attached to equity shares:

The Company has only one class of shares referred Lo as equity shares having par value of Rs.10/- per

share. Hach holder of equity shares s entitled to one vote per share. In the cvent of liquidation of the

Campany, the holders of equity shares will be entitled Lo recsive remaining assels of the Company, after

distribution of all preferential amounts. However, no such preferential amount exists currently, The
distribution will be in proportion tis the number of cquity shares held by the sharchalders.

b} Details of shareholders holding more than 5% cquity shares in the company

As at March 31, 2022
Name of Sharcholders :
No. of Shares %o of holding
INDIA GLYCOLS LIMITED with Nominees lopot 100%
Tatal - 10000 100%

¢} Reconciliation of the number of shares outstanding at the beginning and at the end of the reporting

period

Particulars

No. of Shares

Asat March 31,
2022

Shures outstanding as at the boginning of the period
Shares [ssued during the period

Shares bought back during the period

[Shéres outstanding as at the end of Lhe period

10,000

10,000




d) Detalls of shares held by promoters of the company

As at March 31, 2022
Promoters Name No. of shares Y of lotal shares % change during
the year
INDIA GLYCOLS LIMITED 10000 100% 0%
3A. Other Equity [T in Lakhs)
Reserve & Surplus
Particulars Retained oy
Farnings

Balanee As al October 1, 2021 = =
Profit / (Loss ) for the period {0.37) (0373
Other Comprehensive Income for the period - -
Balance As at March 31, 2022 10.37) (0.37)

Nalure & purpose of reserves

Retained Earnings - Retained varmings are the profits/ (losses) that the Company has earned Gl date, less

any lransiers lo gener! rescrve, dividends or other distributions paid to sharcholders.
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Ennature Bio Pharma Private Limited
Notes to financial statements for the period from October 1, 2021 to March 31, 2022

4, OTHER FINANCIAL LIABILITIES {¢ in Lakhs)
- Asat
et March 31, 2022
Other Payables 0.10
0,10




Ennature Bio Pharma Private Limited
Notes to financial statements for the period October 1, 2021 to March 31, 2022

(T in Lakhs)
5. (OTHER FXPENSES Period ended
March 31, 2022
Audit Fees 0.1
Legnl & Professicnal fees 017
Miscelleneous Expenscs 0.10
D.37
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ENNATURE BIO PHARMA PRIVATE Limited

Notes to the financial statements for the period from Oct 1, 2021 to 31 March 2022
6. Contingent Liabillties not Provided For (As Certified by the Management): NIT.

7. Financial risk management objectives and Policies

*  Markel Risk:
Currently, the company has no business and hence company is not exposed to market
risk.

= Credit Risk:

Credit risk refers to risk that a counter party will default on its contractual obligations
resulting in financial loss to the Company. Credit risk arises primarily from financial
assets such as advince and other receivables. The Company does not have exposure 1o
cradit risk,

s Liguidity Risk:
Liquidity risk is the risk, where the company will encounter difficulty in meeting the
obligations associated with its financial liabilities that are scttled by delivering cash or
another financial assel. The company is not exposed to liquidity risk.

* Capital risk management
I'he Company does not have capital risk.

8. Fxpenditure & Earning in Foreign Currency -NTI

9, Fair valuation techniques
The Company maintains policies and procedures to value financial asscts or financial
Habilitics using the bust and most relevant data available. The fair values of the financial
assets and liabilities are included at the amount that would be received (o sell an asset ar
paud to transfer a liability in an orderly transaction between market participants at the

measurement date, {2 in Lakhs)
Particular As at 31.03.2022
Carrying Fair Value
amouni
| {A) Financial Assels
1. At fair value through profit & 1 oss - -
2. At Amortized Cost
- Cash and cash equivalents 73 0.73
Total Financial Assets 0,73 0.73

(1) Financial Liabilities
1. At fair value tl'i:mq;h profit & Loss ' - -
2. At Amortized Cost

= (thers
Fotal Financial Liabilities
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ENNATURE BIO PHARMA PRIVATE Limited

Notes to the financial statements for the riod from Oct 1, 2021 to 31 March 2022
The methods and assumptions were nsed to estimate the fair values: Fair value of cash and
bank balance, receivables, payables, and othor linancial assets and liabilities approximate their
carrying amounts largely due 1o the shorl-term maturitios of these instruments.

Fair Valoe hierarchy

All financial assets and fabilities for which fair value is measured i the financial stateiments
are categorised within the fair value hierarchy, described as follows: -

Level 1 - Quoted prices inactive markits,
Level 2- Directly or indirectly observable market inputs, other than Level 1 inpuls; and
Level 3 - Inputs which are nol based on observable market data.

(¥ in Lakhs)
Assets / Liabilities measured at fair As at March 31, 2022
| value through '\I (Accounted) lLevel 1 Level 2 Level 3
_ Financial Tabilities - - =
[_]"ilmm.‘ial ARstE - - 5

HL Earnings per share (EPS)

Particulars For the period
October 1, 2021 to
. | 31 March 2022
Net profit\ (loss) for the year attributable to cquity | (0.37)
_sharcholders (2 in Lakhs) ] _ o
Welghted average number of equity shares 10000
outstancing .
Basic and diluted earnings per share (face value of (3.70)
Rs 10 each)y*

*Earning per share is caloulated by dividing the profit/ (loss) for the year attributable to equily
shareholders by the weighted average number of equity shares outstanding during the year.

11, Related Party Disclasures as per Ind AS-24

Relationship

a) Inchin Glyeols Limiled (100% holding company)
b) Shahshi Kant Shukla (Director)

¢} Bhupendar Pal Singhal (Director)

d) Manish Chandra Pant (Director)

Related party transaction

( in lakhs)
| Nature of transactions Related Party Oct 2110 |
Mar 22
. Proceeds from issue of Share Capital India Glycols Limited 1.00
Sa7 N
S

: 5
ey
ALy g o
T LT

l“""“"’lﬁli;ll'l""""""“‘




ENNATURE BIO PHARMA PRIVATE Limited

Notes to the financial statements for the period from Oct 1, 2021 to 31 March 2022

12. Financial Ratio Analysis

From October
5. 1, 2021 to
NO. | Particulars March 31, 2022
1 Current Ratio 730
| (Current assets/ current liabilities)
2 Uebt-to-Equity Ratio (D/E) {in times) NA
| (Total Debt/ Totul Sharcholder's equity)
|3 Debt service coverage ratio (in times) NA
(Profit  after tax+depreciation+interest on  term
loan)/ (Debt repayment including interest)
4 Return on equity ratio (0.59)
(et Profit after tax/ Folal Shareholder's Fquity)
5 Inventory Turnover ratio {in times) NA
: (Cost of Goods Sold/ Average Inventory)
6 Trade receivable turnover ratio MNA
(et Credil Sales/ Average Trade Receivables
7 Trade payable turnover ratio NA
| (Net Credit purchases/ (Average Trade payables)
B Net Capital Turnover ratio NA
{Nel Sales/ (Average Working capital)
o | MNet Profil Ratio NA
_ (Net profitafter tax /Net Sales)
10 Return on Capital employed (D.5%9)
| (Profit before interest and lax)/ Capital employed
11 Return on investment MA
{MNet return on invastment/ cost of investmantj*100

13, Other Statutory information

a) I'he Company does not have any Benami property, where any proceeding has been
initiated or pending against the Company for holding any Benami property.

b) There are no transactions and / or balance outstanding with companics struck off
under section 248 of the Companies Act, 2013,

<) The Company does not heve any charges or satisfaction which is yet to be registered
with ROC beyond the statutory period.

d) The Company has not traded or invested in Cryplo currency or Virtual Currency
during the financial year,

e) The Company has not advanced or loaned or invested funds to any other person(s)
or entity(ies), including foreign entities (Tntermediaries) with the understanding that
the mermediary shalk: g
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ENNATURE BIO PHARMA PRIVATE Limited

Notes to the financial statements for the period from Oct 1, 2021 to 31 March 2022

h)

i) directly or indirectly lend or Invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Company (Ultimate Baneticiaries) or

i) provided any guarantee, security or the like to or on behalf of the Ullimale
Beneliciaries

The Company has nol received any fund from any person(s) or entity(ies), including
forcign entities (Funding Party) with the understanding (whether recarded in
writing or otherwise) thal the Group shall:

) directly or indirectly lend or invest in other persons or enlities identified in any

manner whatsoever by or on behalf of the Funding Parly (Ultimate Beneficiaries)
or

ity provided any guarantes, securily or the like to or on behalf of the Ntimate
Beneficiarics

[he Company does not any transactions which are not recorded in the books of
accotnts that have been surrendered or disclosed as income during the reporting
period in the tax assessments under the Income Tax Act 1961 (such as, search or
survey or any other relevant provisions of the ncome Tax Act, 1961)

The company does not have any investments through more than two lavers of

investment companies as per section 2(R7) (d) and section 186 of Companies Act,
2014,

In terms of our report of even date attached

For K N GUTGUTIA & CO.
Chartered Accountanis
ICAI'S FRN 3M153E
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B.R. Faaruny

Partner

£ 2
M.No: 012172 =, =
Flace; Hvolga l:LrF:I *;"‘}‘F r*;':»‘:r
Date: May 26, 2022 g

For and on behal F of the Board of

Ennature Bio wwnm Limited

: /
oo™’ 1’&?"/
Bhupendar Pal Singhal

Shashi Kant Shukla
{Director) (Director)
DIN-O7117368 DIN-(8850752




