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HDFC BANK~HDFC MERGER BOOST1 SAYS REPORT 

April deal value at record high 
PRESS TRUST OF INDIA 
Mumbai, May 26 

THE $40-BILLION MERGER 
between HDFC Bank and par­
entHDFC, thebiggest-everdeal 
in the country, took the overall 
deal value in April to a record 
high of $46.3 billion, a report 
by Grant Thornton Bharat said 
on Thursday. 

The figure had stood at 
$12.91 billion in the year-ago 
periodand$8.7billionin2020, 
the report said, making it clear 
that there are clouds of uncer­
tainty in the deals landscape for 
the near-term. 

"While the geopolitical con-

cerns and rising global infla­
tion cottld likely cloud the near­
term growth prospect~,various 
domestic macro factors sud1 as 
tax revenue growth, improve­
ment in consumption and 
industrial high frequency ind i­
cators, etc re1nain supportive of 
the economic growth and pas· 
itive news for deal making;' its 
partner Shanthi Vijetha said. 

There were a total of 183 
deals in the month, with the 
startups,info1mation technol­
ogy,bankingandmediasectors 
dominating activity. 

On the merger and acquisi­
tion front, there were 45 deals 
worth $42.73 billion, which 

wasa676%jumpin theactiv­
itybyvalucs. 

The private equity invest­
ments came at $3.6 billion 
across 13 8 deals, which was a 
520/o drop by value terms due 
to the absence of big-ticket 
deals, it said. 

The start-up sector contin­
ued to drive volumes1 with a 
7 I O/o share of PE volumes, with 
investment value standing at 
$0.9 billion,it said.The month 
witnessed eight high-value 
investments of $100 million 
and above across five distinct 
sectors - 1nedia, banking, 
e-commerce, start- up and real 
estate,it added. 

HDFC divests 
10%in HCAL 
for U84 crore 
HDFC ON Thursday said 
it has sold 10% of its 
stake in HDFC Capital 
Advisors (HCAL) to Abu 
Dhabi Investment 
Authorityfor Zl84 er ore. 
With this,HCALceases to 
be a wholly owned sub­
sidiary of HDFC. How­
ever,. it continues to be a 
subsidiary of the corpo­
ration. -PTI 
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The dilemma over bank licences not comfortable with, 
Although I, personally, feel 
that corporations should be 
allowed into banking," he said. 

The RBI has also tightened 
guidelines, narrowing the 
regulatory arbitrage that exist­
ed between NBFCs and banks, 
NBFCs now have liquidity 
requirements and have 
been brought on a par with 
banks regarding bad loan 
classification rules. 

Rolls-Royce 
CEO: Supply 
chain cause 
for concern 

NBFCs struggle to mal<e the cut for RB l's licensing rules but many still covet them well. So, the RBI is apprehen­
sive of a new entity coming in 
and later struggling." 

SUBRATA PANDA 
Mumbai, 26 May 

T he IL&FS crisis came as 
a rude shock to those 
who thought circum­

venting regulations could be 
a blueprint for the lending 
business in India. India is a 
credit-starved country -
banks' total assets account for 
less than 70 per cent of GDP -
so it's not difficult to be suc­
cessful as a non-banking fman­
cial company (NBFC). JApplication The catch here is accessing 
funds. Where do NBFCs source 
their money? The biggest 
source is commercial banks, 
which the IL&FS crisis of 2018 
choked off. Theapparentsilver 
lining was that in August 2016, 
the Reserve Bank ofindia (RBI) 
had opened the tap for univer­
sal bank licences, later extend­
ed to small finance banks 
(those that can provide basic 
services of lending and 
deposit-taking to small bor­
rowers such as micro-business­
es and marginal farmers). 

~.Applications rejected fur lJniverSal 
Bankiriglicence . . 

· rejected for Sm an 
Finance Banl<Licence 

• u.~~ Exchange ahd Financial 
Services 

• VSoft 
Technologies 
Private Limited • REPCOB~nl<: .. • .. ·:. ::: .. 

• ChaitanyaJndiafin Credit 
Private Limited 

• CalicuHity Service 
co~opefatiye 

•Bank: • PankajVaish &oth~rs. 
~Applicationsstill in contention for Small Finance Bank licence 

• Cosmea Financial Holdings Private Limited 
• Tally Solutions Private Limited 
• .W.est End Housing Finance Limited 
• Akhil l<umarGupta 

No one celebrated, though, 
because bank licensing rules 
have caveats. One of them is 
that entities that derive over 
40 per cent of their revenue 
from non-financial activities 
are not eligible for the race. 
That closed the door for large 
corporate houses. A year-and­
a-half ago, the regulator reject­
ed a recommendation by an 
Internal Working Group, 
which it had set up to review 
ownership norms of private 
sector banks, that industrial 

• Dvara l<shetriya Gramin Financial Services 
Private Limited 

houses should be considered 
for bank licences. 

out of the seven applications 
for small finance banks. Five 
applications remain in con­
tention for small finance 
banks (see box). 

That, then, leaves NBFCs 
in the running. Since the 2016 
announcement, there were 11 
applications for licences -
four for universal banks and 
seven for small finance banks. 
Recently, the RBI came out 
with a list rejecting all four 
applications made for setting 
up universal banks, and two 

The rejections included 
Flipkart co-founder Sachin 
Bansal's Chaitanya India 
Fin Credit Pvt Ltd, which 
had applied for a universal 
bank licence. 

The RBI did not specify 

Less than 50°/o houses 
built under PMAY(U) 
At this pace, it will take the government five more years 
to deliver all houses under the scheme 

LONLY48.7PERCENJOF · 
SA .. NCTIO .. N. ED. H.O.USES. COMP .... i .. rn ... · DI DELIVERED UNDER PMAY (UJ 
No ofhbuses · · · 
under PMAY(U), 
in million 

ISHAANGERA 
New Delhi, 26 May 

In the Budget this year, Finance Minister 
NirmalaSitharaman announced that the 
government would allocate ~48,000 crore for 
affordable housingunderthe Pradhan Mantri 
AwasYojana(PMAY). 

This outlay was meant for both the urban 
and rural aspects of the scheme. A few days 
afterthe Budget, the government extended 
thedeadline for building houses underthe 
rural scheme by anothertwoyearssince it was 
woefully behind target. 

A Business Standard analysis shows that 
the government might have to do the same for 
PMA Y (Urban) since only 48.7 per cent of 
houses were ready until May 17. The 
government's target was to build 12.1 million 
houses by March 31, 2022. However, it has 
been able to build and deliver only 5.9 million 
houses since the scheme was announced in 
June2015 (seechartl). 

Further analysis of data from the PMAY 
portal shows that the number of houses 
completed in a year hasn't crossed 2 rnillion 
even once in the last seven years. The highest 
was in 2018-19, when the government built 1.8 
million houses. ln2019-20, 840,645 houses 
were completed, and in the subsequent two 
years, 14.6 million and 12.1 million houses 
were constructed (see chart 2). 

Back-of-the-envelope calculations show 
that at this pace, thegovernmentwould need 
another five years to meet its target. This does 
not account for the additional houses that the 
government has sanctioned. The government 
had initially sanctioned 11 million houses. 
The number was subsequently increased to a 
littleover12million. 

Analysis shows that apart from most 
Northeastern states, where completion rates 
were below 30 per cent, Andhra Pradesh, 
Haryana, Biharand Karnataka, too, have 
fared below the national average. Of35 states 

2. PACE OF CONSTRUCTION HASN'T 
PICKED UP 
No of houses constructed underPMAY(U) 

4. 11 STATES AND UTs HAVE OVER 
60 PER CENT COMPLETION RATE 
States 
Chandigarh (UT) 
Delhi (NCR) 
Goa 
Telan ana 
Gu'arat 
Tamil Na du 
Kera la 
UTofDNH&DD 
Uttar Pradesh 
Ra·asthan 
Tri ura 
Himachal Pradesh 
Sikkim 
Madh a Pradesh 
Chhattis arh 
Chandigarh and Delhi are exceptions as more houses have 
been delivered than sanctioned under the PMAY{U) scheme 
PMAY{U) Dashboard, Rajya Sabha, BS Analysis 

and Union Territories, 18had a completion 
rate lower than the national average. Andhra 
Pradesh has so far delivered only24 per cent 
of sanctioned houses; Haryana31.4 per cent; 
and Bihar 34.2 per cent (see chart 3). 

Delhi and Chandigarh have, meanwhile, 
delivered more than the number sanctioned. 
Goa had a 92 per cent completion rate; and 11 
states and UTs, including Uttar Pradesh, have 
delivered over 60 per cent (see chart 4). 

According to the government's dashboard, 
~1.18 trillion of the committed Utrillion has 
been released forthe scheme so far. As 
projects get delayed, construction costs are 
also likely to increase. 

why these applications were 
rejected, but R Gandhi, former 
deputy governor of the central 
bank, explained, "The RBI 
analyses the applications that 
come under on-tap· licensing 
on several parameters such 
as ifthe promoters are eligible 
under the fit-and-proper 
criteria; if the business model · 
is conducive; if they have 
the ability to raise capital and 
so on. It wants applicants to 
have a high threshold on all 
the parameters." 

Gandhi pointed out that 
the "RBI has always been con­
servative in giving bank 
licences but that does not 
mean it is against it. Last time 
when the central bank 
received 12 applications, only 
two were granted licences -
Bandhan and IDFC." 

So this poses a dilemma. An 
entity may have become suc­
cessful as a microfinance 
lender or as a consumer loan 
business. Why risk applying for 
something where even rejec­
tion can raise reputational and 
future fund-raising risks? 

The entities that are still in 
contention for small finance 
banks are: Tally Solutions Pvt 
Ltd - a technology and inno­
vation company famous for its 
eponymous accounting soft­
ware; Cosmea Financial 
Holdings, run by former 
Reliance Capital CEO Soumen 
Ghosh; West End Housing 
Finance, an affordable housing 
finance lender; and Dvara 
Kshetriya Gramin Financial 
Services Pvt Ltd, a private trust 

that facilitates access to finan­
cial services to rural India; and 
one Akhil Kumar Gupta. 

It is unc,ertain how many of 
them will receive the RBI's in­
principle approval. 

Ashvin Parekh, managing 
partner, Ashvin Parekh 
Advisory Services, who advises 
several NBFCs on the licensing 
process, said, "The RBI's fit­
and-proper criteria for promot­
ers of entities seeking universal 
banking licences is very tight 
and rightly so." 

To be sure, over 2014-16, the 
RBI granted 23 bank licences. 

As a result, the question of 
whether industrial houses 
should be allowed in banking 
has stayed in contention. The 
RBI's position is: Given that 
banking is a highly leveraged 
business dealing with public 
money, it makes sense to keep 
industry/business and bank­
ing separate. 

But Sanjiv Bajaj, chairman, 
Confederation of Indian 
Industries (CII), and managing 
director of Bajaj Finserv, 
one of the country's largest 
NBFCs, recently told Business 

Standard, "To Two of them 
were universal 
bank licences, 10 
small finance 
bank licences 
and 11 payments 
bank licences. 
How these new 
entities have per­
formed is a mat­

"The RBI does not 
appear to be eager 
ti;> grant banking 
licences just for 
the sake of 
increasing the 
number of banks 
in the country" 

build an 
Atmanirbhar 
Bharat, we first 
need an atmanirb­
har (self-reliant) 
financial services 
industry. The RBI 
already has a 
definition of who it 

ter of debate, however. There 
have been some bank failures 
in recent years, Yes Bank and 
Lakshmi Vilas Bank being 
notable ones. 

"The RBI does not appear 
to be eager to grant banking 
licences just for the sake of 
increasing the number of 
banks in the country. Instead, 
it wants the existing banks to 
have large balance sheets," 
Parel<h pointed out, adding, 
"The rejections also mal<e 
sense in the context of 
the recent failures in the 
banking system and the new 
ones that were granted 
licences not performing that 

would allow or not allow (to 
own banks). I feel good-quality 
players should be allowed. 
We are seeing many strong 
NBFCs that have built good 
capabilities overthe long term 
and have shown their 
resilience, and they could be 
encouraged to move towards a 
bank licence," 

However, as Gandhi point­
ed out, just because the RBI has 
been rejecting most of the 
applications in the last few 
years doesn't call for allowing 
corporations into banking. 
"That would mean a policy' 
change on the RBI's part, 
which, I presume, the RBI is 

This regulatory tightening 
prompted HDFC Ltd to merge 
with HDFC Bank. This move 
by India's largest housing fin­
ancier has begged the ques­
tion whether other large 
NBFCs will look to do the 
same, Experts believe that the 
merger will not encourage oth­
er NBFCs to convert into banks 
because the nature of the busi­
nesses are different. 

"There are certain cus­
tomer segments that banks do 
not lend to for lack of reach and 
understanding. So, as long as 
there is a vacuum in these mar­
ket segments, NBFCs will 
thrive," Umesh Revankar, VC 
and MD, Shriram Transport 
Finance, told Business 
Standard earlier. So, NBFCs are 
not a competitor to banks; 
rather they are complementing 
banks in reaching these cred­
it-starved segments and geog­
raphies, he added. 

"To become a bank one 
needs to have the expertise to 
manage the liability [deposit] 
side, given that you will be 
managing public money. And, 
many NBFCs would not want 
to do that. So, I don't think 
NBFCs should convert into 
banks just because the regula­
tory arbitrage has come down," 
Gandhi added, 

So, for NBFCs, the dilemma 
of applying for a banking 
licence remains. 

SIDDHARTH PHILIP & 
SIMONE FOXMAN 
26 May 

Rolls-Royce Motor Cars Ltd 
is concerned ongoing sup­
ply chain issues could pro­
long waiting lists that 
already stretch into the sec­
ond half of next year for 
some models. 

Parent BMW AG has pri­
oritised feeding semicon­
ductors Rolls-Royce's way 
because of the contribution 
it makes to the group's prof­
itability, Chief Executive 
Officer Torsten Mueller­
Oetvoes told Bloomberg 
Television. Recent lock­
downs in China have forced 
the British luxury-car maker 
to import some parts by air. 

"Supply chain is some­
thing that worries us, I would 
even say daily,'' Mueller­
Oetvoes said Thursday, 
"With all these port lock­
downs in China, we also see 
certain constraints now, If 
only one part is missing, I 
can't finish the product,'' 

Carmakers that already 
were struggling to source 
chips are now also grappling 
with disruptions stemming 
from China's efforts to 
contain the spread of Covid-
19, as well as Russia's inva­
sion of Ukraine. Rolls-Royce 
is coming off a record 
year, having delivered 
almost 5,600 vehicles glob­
ally in 2021. 
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AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2022 
(\lnlakhsexceptEPS) 

STANDALONE CONSOLIDATED 

s .. QUARTER ENDED YEAR ENDED OUARTER ENDED YEAR ENDED 
No. Particulars 

31.03.2022 31.12.2021 31.03.2021 31.03.2022 31.03.2021 31.03.2022 31.12.2021 31.03.2021 31.03.2022 31.03.2021 
Audited Unaudited Audited Audited Audited Audited Unaudited Audited Audited Audited 

1. Total Income from Operations (Net) 9.426.09 8,274.84 10,138.44 31,675.41 26,153.85 9,455.58 8,643.41 10,221.93 31,875.14 26,823.33 
2. Net Profit/ (loss) for the period 

(before Tax, Exceptional and 1,664.47 1.336.59 1,825.24 4.759.32 4,285.39 1,631.36 1.343.54 1,860.88 4,676.62 4,243.48 
I or Extraordinary items) 

3. Net Profit/ (Loss) for the period before tax 
(after Exceptional and/or Extraordinary items) 

1,664.47 1,336.59 1,825.24 4.759.32 4.285.39 1.031.36 1343-54 1.860.88 4.676.62 4,24348 

4. Net profit/ (loss) for the period after tax 
1.207.24 

{after Exceptional and/orExtraordinary items) 
1.005.47 1,416.55 3,533.92 3.229.82 1.183.09 1.010.63 1.445.09 3.472.50 3,198.23 

5. Total Comprehensive Income for the period 
[Comprising Profit/(loss) for the period 1.202.64 1,014.61 1,456.55 3,562.68 3,221.45 1.188.10 1.017.74 1.47368 3.525.03 3.20250 (after tax) and otl1er Comprehensive 
lncome (after tax)l 

6. Equity Share Capital 1,200.34 1,200.34 1,200.34 1.200.34 1,200.34 1.200.34 1.200.34 1,200.34 1.200.34 1,200.34 
7. Other Equity 40,074.92 37.112.40 39.982.36 37,057.50 
8. Earning Per Share (of Rs. 10/- each) 

for continuing and discontinued operations) 
1. Basic 10.06 8.38 11.80 29.44 26.91 9.94 8.40 11.94 29.13 26.75 
2. DHuted: 10.06 8.38 11.80 29.44 26.91 9.94 8.40 11.94 29.13 26.75 

Notes: 
1. The above is an extract of the detailed format of Audited Financial Results for the quarter and year ended March 31, 2022, filed with For and on behalf of the Board of Directors the Stock Exchange under Regulation 33 of the SEB! (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full 

Wim Plast Limited format of Financial Results for the quarter and year ended March 31, 2022 are available on the Stock Exchange website 
~ ... t?..~~Jn.r;llo;i.sgm and on the Company'swebsite.Y!:'..~i;~ro.QJ.2.SL@.m. 

2. The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on May25, 2022. Sd/· 
3. The Board of Directors recommended payment of dividend at { 8 per Equity Share for the Financial Year2021-22 at their meeting. Pradeep G. Rathod 
Date: May 25, 2022 {CEO, Chairman & Managing Director} 
Place: Mumbai 

(DIN · 00027527) 

OINDIA GLYCOLS LIMITED 
Regd. Office: A-1, Industrial Area, Bazpur Road, Kashipur • 244 713, Distt Udham Singh Nagar (Uttarakhand) 

Phones: +91 5947 269000/269500, Fax: +91 5947 275315/269535 
Email: compliance.officer@indiaglycols.com, Website: www.indiaglycots.com • CIN: L24111UR1983PLC009097 

Audited Financial Results for the Quarter & Year ended March 31, 2022 
(~ In Lakhs, except as stated) 

STANDALONE CONSOLIDATED 
SI. 

Particulars 
Quarter Ended ! Year Ended Quarter Ended Year Ended No. 31,03.2022 31.12.2021 31,03.2021 31.03.2022 31.03.2021 31.03.2022 31,12,2021 31.03.2021 31.03.2022 31.03,2021 

(Audited) (Unaudited) (Audited) (Audited) (Audited) (Audited) (Unaudited) (Audited) (Audited) (Audited) 
1 Total income from operations 1,49,834 1,76,798 1,58,815 6,62,286 5,40,208 1,49,897 1,76,715 1,61,427 6,62,295 5,44,273 
2 Profit before ln1erest, 

depreciation and Tax (EBD!TA) 8,577 6,317 7,519 27,890 26,958 8,442 6,153 9,686 27,674 28,326 
3 Net profi1/(Loss) for the period 

{before Tax, Exceptional and/or 
extraordinary items) 4,985 2,921 3,857 14,075 12,032 4,538 2,467 5,466 12,679 11,976 I 

4 Net profit/(Loss) for the period 

3,1341 12,0481 

before tax (after Exceptional 
and/or extraordinary items) 1,060 2,921 3,857 34,138 12,032 3,182 5,573 36,901 

5 Net profiV(Loss) for the period 
after tax (after Exceptional 
and/or extraordinary items) 1,902 2,189 36 27,512 6,189 6,708 2,401 6,467 32,958 10,920 

6 Total Comprehensive Income for 
the period [Comprising ProfiV(loss) 
for the period (after tax) and 
other Comprehensive Income 

7,376 i (after tax)] 1,893 2,190 963 28,532 8,725 6,690 2,384 33,938 13,466 
7 Equity Share Capital 3,096 3,096 3,096 3,096 3,096 3,096 3,096 3,096 3,096 3,096 
8 Other Equity as shown in the 

Audited Balance Sheet 1,48,080 1,21,406 1,76,094 1,13,756 
9 Earnings Per Share 

(of~ 10/- each)(Not Annualised) 
- Basic & Diluted (In ~) 6.14 7.07 0.12 88.86 19.99 21.67 7,75 20.89 106.45 35.27 

Note: 

1. The above is an extract of the detailed format of Quarterly/Yearly Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Quarterly/Yearly Financial Results are available on the Stock Exchanges Websites (www.bseindia.com and www.nseindia.com) and on the Company's website (www.indiaglycols.com) 
2. The Board of directors have recommended a dividend @ ~ 7.50/- per share of face value of~ 10/- each subject to the approval of the members of the Company at its ensuing Annual General Meeting. 

for INDIA GLYCOLS LIMITED 

U.S. BHARTIA Place: Noida 
Chairman and Managing Director Date 2611

' May, 2022 
DIN: 00063091 
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Particulars 

1. I Total Income {Revenue from Operations and Other Income) ! 
2~-rP~fit{b·;1;·~;·;;~-;tili;~~1 it;;-~~d-T~;)···-··-· ·····--· 

I Net Profit after Tax and exceptional item 

5. Tota! Comprehensive Income for the period 
[Comprising Profit (after tax) and Other Comprehensive 

I Income (aner tax)] 

%[1';,-CJRCJ~oi.-~i-!"'11'! 
~11~mmt1 
~ * full: a:if'-l'!mlaif am 

zj'1q; 31!'~ ii zj'1q; ~ 
~ %1 ~ zj'1q; ~ 
~·WIT I ~ oF.i '1ftm: 'Ii! 
~ fu>:rr I '1ftm: ii Wm CTR 'liT'lfw:r 
am31f"l'fi5TCJ>'\!iio~'lil~ 
CJ;Wf.l: ~MI 

8,590 96,831 91.416 

3,139 3,139 3,139 

?::J.'.'.~erve f":_"!.~~'.~9.~".~-~l~~~°.~.~.:'".'.''.":L 2,64,525 2,40,014 
8. / Earnings Per Share (Face Value of Rs. 101·· each) i I 

l);;~;~~~~,(;;~~;;;~)(~;~t;;;,;.~;;~L .. . ..... ~:::~[ ~!~:~: .. ~:~:~~I 
Notes: 1 
1} Additio~:t:tl information pursuant to Regulation 47 {1) (b} of the SE.Bl (LOOR} Regulations, 2015 on Standalone Financial I 

Results ts as follows: {Amount Rupee-s In Lac) I 

Particulars ':ffoi2ii2~~~q~i~2'1~i~31:iff2offl31:oi~ci~itii~'ho21J 
! Audited ~ Un.audited ! Audited i Audited 

l .. !~.~~ .. 1.~_?.?.'..'..'.? .. ~~-:~:?.~.:.'..~~--?.~~~?.~~ .. ~~9 .. ?..~~.?.~ .. ~~?.?.!.~:Ll... ..... ~~.:~~.~ .. !..... s1,so7 ! es.31s ! ...... ?.:.~.~ ... ~.?.~ .......... : .. :~~~.!..~ .. ! i Pront before exceplional ilern and Tax 49.888 i 
Net Profit after Tax and exceptional item 45,339 

(a) Basic: (In Rupees) (Not annualised) 
(b) Diluted: (In Rupees) (Not annualised) 

2} Board of, Directors of the Company have proposed payment of Final Dividend for the Financial Year 2021-22@ Rs. 211·· 
{Rupees Twenty~One) per share (of the face value of Rs..101·· each), subject to declaration by the shareholders in the ensuing 
Annual General Meeting. 

3} Above is an extract of the detailed format of Standalone and Consolidated Finanr.ial Results for the quarter/ year ended March 
31, 2022 filed with the Stock Exchanges under Regulation 33 of the SES! {Listing Obligations and Disclosure Requirements) 
Regulations, 2015. The full format of the Financial Results for the quarterf year ended March 31 1 2022 are ava~ab!e on the 
Stock Exchange websites at BSE (V'l'\1v1.v.bseindia.com), NSE (www.nseindia.com) and on the Company's website at 
www.polyp!ex.corn. 

Place: NOIDA 
Date: May 25, 2022 

For Po!yplex Corporation Limited 
Sdl· 

Pranay Kothari 
Executive Director 
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~mi~1'f!, ~"ll'lll:'i~~ 
~. IJITTlm:<!ir::;ro'lRl'iiliifil~T('l>~. 
~rf.til~<l;<itti:r:m:ga<rnrWrrt 

1.50 rlIBHimf 1IBIB ~ M1cr;f $ 3l!Mt 1!r Qm 
~I "fcr•JIB 'l'l1"R 'lf1:fml "i\ ~ BRll m 

WR crmi "'Ti! ~ if 3'!TUrIT iio fumr:n 
~ '1RT :ffe!B ~ *n c:of Mt 1 ~ 
~*:W!ITT~~'l(jj'lffoj;-~~ 
mim ~ ~. fiR11 'WT'm, 1,11' ~ ii 
~ ~ ~ %1 q;m fol;-~ 7Jjq * 
'lf<f911 ful:Ii'tl .qqR iii· ·;;i·<"0 (\\~ q{ "'<1'-9 'l< ·t'l·q,-i: 
~ <'!l1l! m fu;lr, I allfrq % fol;- 3110 'left't CJTcFl oi,­
~ 3'!TUrIT ~"'Ti! "1m 'Al :ffe!B "'l ~ 
fumr:n <l;n c:of 'l>i: W"1 ~ 'l>i: <fr % I 

~ ~: ~-1, ~-w~~t~ i:,if<~:n. "IN!~~ ~\s. q:,1~ft~~-2'14 713, f\h:.r i.'.lti:.t Re: :;flYX (i.'.li.HtHo~) 
~: +91 594"7 269000/269500, tmR;: +9; 5947 2753i5j269535 

~-iffi: compliance.officer@indiaglycols.com, ~ www.indiaglycols.com, '11~: L24111UR1983PLCOC9097 

6. 3l"GIF.i ;$ R:1q qit;r C.<:lli:fG~ 3·ffll" 

[:a-.rffef m ~tr-~/(i:-f.1) 

I 
j('l'<qi'<Rf)oR3Rr~3Wi 

~~q"1f<'f)~~-'1~~~~ 

~i~!:;~ 
! 9. :~~'RNS!W.(-o. 10/ ·>ifcl") 

i(m~'"'i!f) 
-')iil(ti~(;;.ii) 

~: 

31 ;:wcf, 2022 cITT ~ ~ 1{Ci CT!f m ~ ~IB ~ ~ 

4.538 2,467 

1,060 2,921 3,182 3, 134 

1,902 2.189 I 2.40~ 

1,893 
I 

2,190 
-~-

3.096 

6.14 7.07 0.12 88.86 19.99 7.75 

11,976 

36,901 12,048 

32,958 10,920 

13,466 

3,096 

1,76.094 1.13.756 

20.89 106.45 35.2°( 

' ~~'1¢(~afR~ai!~)~.2c15il;~33il;ai<Pfc'>Cfe!;~il;""'1~~/qpfq;~~il;~;rm:r"""°'trf<f.mll/"1fifu;~~""~mW< 
~~'fql ~ $i" ~~ (W'N'N.bseindia.com :.mx www.nseindia.com) ::.:1~ 1.'Pl·.q~ il ~~·lT~e (1,w1w.indiag!yco!s.com) ~~ ~qC<fl~ ·~1 

2. Pf~q:;.-f;sm~ ::.Jftf111l'i1!W<.fi'(-W·Tr<'f.r~o;;p·1)q;1:q~ ~1~rr.ff«1<;fj 3!5,1'hGo:rlfi~1<lH ~- 1oj- ·4> E)jx.rQiR{,~ ~11~x q.z@ x•i. 7.50/- 9.~ ~11~~~i~.m-~mR~r® g1 
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