@ HOFC BANK-HDFC MERGER A BIG BOOST, SAYS REPORT

April deal value at record high

PRESS TRUST OF INDIA
Mumbai, May 26

THE $40-BILLION MERGER
between HDFC Bank and par-
entHDFC,the biggest-ever deal
in the country, took the overall
deal value in April to a record
high of §46.3 billion, a report
by Grant Thornton Bharat said
on Thursday.

The figure had stood at
$12.91 billion in the year-ago
period and $8.7 billionin 2020,
the report said, making it clear
that there are clouds of uncer-
taintyin the dealslandscape for
thenear-term,

“While the geopolitical con-

cerns and rising global infla-
tion couldlikely cloud the near-
term growth prospects,various
domesticmacrofactorssuchas
tax revenue growth, improve-
ment in consumption and
industrial high frequency indi-
cators, ete remain supportive of
the economic growth and pos-
itive news for deal making,” its
partner ShanthiVijetha said.

There were a total of 183
deals in the month, with the
startups,information technol-
ogy,banking and media sectors
dominating activity.

On the merger and acquisi-
tion front, there were 45 deals
worth §42.73 billion, which

wasa 676% jump in the activ-
ity by values.

The private equity invest~
ments came at $3.6 billion
across 138 deals, which was a
529% drop by value terms due
to the absence of big- txckct
deals, it said.

The start-up sector contin-
ued to drive volumes, with a
719 share of PE volumes, with
investment value standing at
$0.9 billion, it said. The month
witnessed eight high-value
investments of $100 million
and above across five distinct
sectors — media, banking,
e-commerce, start-up and real
estate,itadded.

_ HDFC divests
10% in HCAL
for 2184 crore

HDFCON Thursdaysaid
“itshay Sold: 10%
stake in HDEC

- Advisors (HCAL ToAby

Dhabi Investment
Authorityfoi TI84 crore:
With this, HCALceasesto
“beawholly owned sub-
sidiary of HDFC. How-
ever, it continues
~subsidiaty of the ¢
ration. :
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The dilemma over bank licences

NBFCs struggle to make the cut for RBI's licensing rules but many still covet them

SUBRATA PANDA
Mumbai, 26 May

he IL&FS crisis came as
T a rude shock to those

who thought circum-
venting regulations could be
a blueprint for the lending
business in India. India is a
credit-starved country
banks’ total assets account for
less than 70 per cent of GDP —
so it’s not difficult to be suc-
cessful as a non-banking finan-
cial company (NBFC).

The catch here is accessing
funds. Where do NBFCs source
their money? The biggest
source is commercial banks,
which the IL&FS crisis of 2018
choked off. The apparent silver
lining was that in August 2016,
the Reserve Bank of India (RBI)
had opened the tap for univer-
sal bank licences, later extend-
ed to small finance banks
(those that can provide basic
services of lending and
deposit-taking to small bor-
rowers such as micro-business-
es and marginal farmers).
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No one celebrated, though,
because bank licensing rules

 Private Limited

n Financial Services

have caveats. One of them is
that entities that derive over
40 per cent of their revenue
from non-financial activities
are not eligible for the race.

houses should be considered
for bank licences.
That, then, leaves NBFCs

out of the seven applications
for small finance banks. Five
applications remain in con-

That closed the door for large
corporate houses. A year-and-
a-half ago, the regulator reject-
ed a recommendation by an
Internal Working Group,
which it had set up to review
ownership norms of private
sector banks, that industrial

in the running. Since the 2016
announcement, there were 11
applications for licences —
four for universal banks and
seven for small finance banks.
Recently, the RBI came out
with a list rejecting all four
applications made for setting
up universal banks, and two

tention for small finance
banks (see box).

The rejections included
Flipkart co-founder Sachin
Bansal’s Chaitanya India
Fin Credit Pvt Ltd, which
had applied for a universal
bank licence.

The RBI did not specify

why these applications were
rejected, but R Gandhi, former
deputy governor of the central
bank, explained, “The RBI
analyses the applications that
come under on-tap licensing
on several parameters such
asif the promoters are eligible
under the fit-and-proper
criteria; if the business model -
is conducive; if they have
the ability to raise capital and
so on. It wants applicants to
have a high threshold on all
the parameters.”

Gandhi pointed out that
the “RBI has always been con-
servative in giving bank
licences but that does not
mean it is against it. Last time
when the central bank
received 12 applications, only
two were granted licences —
Bandhan and IDFC.”

So this poses adilemma. An
entity may have become suc-
cessful as a microfinance
lender or as a consumer loan
business, Why risk applying for
something where even rejec-
tion can raise reputational and
future fund-raising risks?

The entities that are still in
contention for small finance
banks are: Tally Solutions Pvt
Ltd — a technology and inno-
vation company famous for its
eponymous accounting soft-
ware; Cosmea Financial
Holdings, run by former
Reliance Capital CEO Soumen
Ghosh; West End Housing
Finance, an affordable housing
finance lender; and Dvara
Kshetriya Gramin Financial
Services Pvt Ltd, a private trust

that facilitates access to finan-
cial services to rural India; and
one Akhil Kumar Gupta.

Itis uncertain how many of
them will receive the RBI’s in-

principle.approval.
Ashvin Parekh, managing
partner, Ashvin Parekh

Advisory Services, who advises
several NBFCs on the licensing
process, said, “The RBI's fit-
and-proper ctitetia for promot-
ers of entities seeking universal
banking licences is very tight
and rightly so.”

To be sure, over 2014-16, the
RBI granted 23 bank licences.

well. So, the RBI is apprehen-
sive of a new entity coming in
and later struggling.”

As a result, the question of
whether industrial houses
should be allowed in banking
has stayed in contention. The
RBU’s position is: Given that
banking is a highly leveraged
business dealing with public
money, it makes sense to keep
industry/business and bank-
ing separate.

But Sanjiv Bajaj, chairman,
Confederation of Indian
Industries (CII), and managing
director of Bajaj Finserv,
one of the country's largest
NBFCs, recently told Business

Two of them Standard, “To
were universal “The RBIl does not build an
banklicences,10 appeartobe eager  Atmanirbhar

small finance tograntbanking Bharat, we first
bank licences licences justfor need an atmanirb-
and 11 payments  the sake of har (self-reliant)
bank licences. increasingthe financial services
How these new numberof banks industry. The RBI
entitieshaveper-  inthe country” already has a

formed is a mat-

ter of debate, however. There
have been some bank failures
in recent years, Yes Bank and
Lakshmi Vilas Bank being
notable ones.

“The RBI does not appear
to be eager to grant banking
licences just for the sake of
increasing the number of
banks in the country. Instead,
it wants the existing banks to
have large balance sheets,”
Parekh pointed out, adding,
“The rejections also make
sense in the context of
the recent failures in the
banking system and the new
ones that were granted
licences not performing that

definition of who it
would allow or not allow (to
own bariks). I feel good-quality
players should be allowed.
We are seeing many strong
NBFCs that have built good
capabilities overthe long term
and have shown their
resilience, and they could be
encouraged to move towards a
bank licence.”

However, as Gandhi point-
ed out, just because the RBI has
been rejecting most of the
applications in the last few
years doesn’t call for allowing
corporations into banking.
“That would mean a policy”
change on the RBI’s part,
which, I presume, the RBI is

TAKE TWO

not comfortable  with,
though I, personally, feel
that corporations should be
allowed into banking,” he said.

The RBI has also tightened
guidelines, narrowing the
regulatory arbitrage that exist-
ed between NBFCs and banks.
NBEFCs now have liquidity
requirements and have
been brought on a par with
banks regarding bad loan
classification rules.

This regulatory tightening
prompted HDFC Ltd to merge
with HDFC Bank. This move
by India’s largest housing fin-
ancier has begged the ques-
tion whether other large
NBFCs will look to do the
same. Experts believe that the
merger will not encourage oth-
er NBFCs to convert into banks
because the nature of the busi-
nesses are different.

“There are certain cus-
tomer segments that banks do
notlend to forlack of reach and
understanding. So, as long as
there is a vacuum in these mar-
ket segments, NBFCs will
thrive,” Umesh Revankar, VC
and MD, Shriram Transport
Finance, told Business
Standard earlier. So, NBFCs are
not a competitor to banks;
rather they are complementing
banks in reaching these cred-
it-starved segments and geog-
raphies, he added.

“To become a bank one
needs to have the expertise to
manage the liability [deposit]
side, given that you will be
managing public money. And,
many NBFCs would not want
to do that. So, I don’t think
NBFCs should convert into
banks just because the regula-
tory arbitrage has come down,”
Gandhi added.

So, for NBFCs, the dilemma
of applying for a banking
licence remains.

=

Rolls-Royce
CEO: Supply
chain cause
for concern

SIDDHARTH PHILIP &
SIMONE FOXMAN
26 May

Rolls-Royce Motor Cars Ltd
is concerned ongoing sup-
ply chain issues could pro-
long waiting lists that
already stretch into the sec-
ond half of next year for
some models.

Parent BMW AG has pri-
oritised feeding semicon-
ductors Rolls-Royce’s way
because of the contribution
it makes to the group’s prof-
itability, Chief Executive
Officer Torsten Mueller-
Oetvoes told Bloomberg
Television. Recent lock-
downs in China have forced
the British luxury-car maker
to import some parts by air.

“Supply chain is sonze-
thing that worties us, I would
even say daily,” Mueller-
Oetvoes said Thursday.
“With all these port lock-
downs in China, we also see
certain constraints now. If
only one part is missing, I
can't finish the product.”

Carmakers that already
were struggling to source
chips are now also grappling
with disruptions stemming
from China’s efforts to
contain the spread of Covid-
19, as well as Russia’s inva-
sion of Ukraine. Rolls-Royce
is coming off a record
year, having delivered
almost 5,600 vehicles glob-
ally in 2021,

BLOOMBERG

Less than 50% houses
built under PMAY(U)

Regd. Office : Survey-No.324 / 4 to 7 of Kachigam, Village Kachigam, Daman-396 210.

Tel.: (022) 2686 3426/ 3427 | Email : wimplast@celloworld.com

CIN : 1.25209DD1988PLCO01544
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AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2022

(R tn akhs except EPS)

Atthis pace, it will take the government five more years STANDALONE CONSOLIDATED
to de“ver all houses u nderthe scheme . QUARTER ENDED YEAR ENDED QUARTER ENDED YEAR ENDED
N Particulars
“ ; ! 2. PACE OF CONSTRUCTION HASN'T No. 31032022 | 31.12.2021 | 31.03.2021 | 31.03.2022 | 81.03.2021 | 31.03.2022 | 31122021 | 31.03.2021 | 31.03.2022 | 31.02.2021
P-l CKED UP Audited Unaudited Audited Audited Audited Audited Unaudited Audited Autited Audited
No of hauses constructed under PMAY (U) 1. | Total Income from Operations (Net) 9.426.09 8,274.84 10,138.44 | 3167541 26,153.85 9,455.58 8,643.41 10,221.98 31,875.14 26,823.33
o 2. | Net Profit / (Loss) for the period
N (before Tax, Exceptional and 1,664.47 1.336.59 182524 | 475932 4.285.39 1,631.36 1.343.54 1,860.88 4676.62 4,243.48
faa)
~N / or Extraordinary items)
3| Net Profit / {Loss) for the period before tax 166447 | 133050 182526 | 475032 428539 153136 134354 1,360.38 457662 426348
(after Exceptional and/or Extraordinary items)
4. | Net profit / (Loss) for the period after tax 1207.24 1.005.47 141655 | 353392 322982 1,183.08 1.01063 144509 347250 319823
{after Exceptional and/orExtraordinary items)
5. | Total Comprehensive Income for the period
BEE MET 748 1910 0.0 N Y - : ;
D?aSt:fﬁm 201232127““1]7“;?5ﬁglis]?m ML9y13020222)0 2 N2 [Comprising Profit/(Loss) for the period 1202.64 101461 145655 | 356268 3.221.45 1.188.10 1017.74 147368 3525.03 3,20050
PMAY(U) Dashboard, Rajya Sabha, 85 Analysis (after tax) and other Comprehensive
income {after tax}]
3. STATES/UTs WITH LESS THAN 6. | Equity Share Capital 120034 1,200.34 120034 | 120034 1,200.34 120034 120034 1,200.34 1.200.34 120034
50 PER CENT COMPLETION 7. | Other Equity 40,074.92 37.112.40 39.962.36 37,057.50
ég‘_tis Completlon rates 8. | Earning Per Share (of Rs. 10/- each)
isna for continuing and discontinued operations)
1. Basic 10.06 838 11.80 29.44 26.91 9.94 840 11.94 29,18 26.75
2. Diluted : 10.06 838 11.80 29.44 26.91 9.94 8.40 1194 2913 2675
Notes:

ISHAAN GERA Andhra Pradesh
New Delhi, 26 May Mizoram o 0 INDIA GI.YGOI.S LIMITED
— Manipur |16 | - ) ) ] ]
IntheBudgerthisyear FinanceMinister | ARNSnEs(U] BER st Offee: A, I 0%, D o, Ko 244719, Dt b Singh Negar (Utaraana)
NlrmalaSlthararrllgz?nmug:;%giétthe ; PMAY(U) Dashboard, Rejya Sabha, BS Analysis Email: compliance.officer @indiaglycols.com, Website: www.indiaglycols.com » CIN: L24111UR1983PLC009097
governmert woul ocate¥48,000 crore for : N f
foordable housingunderthePradhanMantri | L. 11 STATES AND UTs HAVE QVER Audited Financial Results for the Quarter & Year ended March 31, 2022
AwasYojana(PMAY). 60 pER CENT COMPLEHON RATE % In Lakhs, except as stated)
Thisoutlay was meant forboththeurban | gtates Completion rates STANDALONE CONSOLIDATED
and rural aspects of the scheme. Afew days Chandigarh (UT) grre Sl Particulars Quarter Ended Year Ended Quarter Ended Year Ended
after the Budget, the government extended Delhi (NCR) No. 31.08.2022 | 31.12.2021 | 31.03.2021 31.03.2022 | 31.03.2021 | 33.03.2022 | 31.12.2021 31.03.2021 | 31.03.2022 | 31.03.2021
thedeadline forbuildinghousesunderthe (Audited) [(Unaudited) (Audited) | (Audited) (Audited) | (Audited) [(Unaudited)| (Audited) (Audited) {Audited)
rural scheme by another two years since it was Goa 1 | Total income from operations 149,834 | 176798 | 1,58,815| 6,62,286 | 540,208 | 149897 | 1,76.715 1,61,427 | 662,205 | 544,273
woefullybehind target. Te]fm ana 2 |Profit before Interest,
ABusinessStandard analysis shows that Gujarat depreciation and Tax (EBDITA) 8,577 6,317 7,519 27,890 26,958 8,442 6,153 9,686 27,674 28,326
thegovernment might haveto dothesamefor | Tamil Nadu 3 |Net profit/(Loss) for the period
PMAY (Urban)since only 48.7 per cent of Kerala (before Tax, Exceptional and/or
houseswere ready until May 17. The UTof DNH&.0D extraordinary items) 4,085 2,921 3,857 14,075 12,032 4,538 2,467 5,466 12,679 11,976
government’s targetwastobuild 121 million | ttar Pradesh 4 g‘:{‘ofe'"’titi(‘z::)r fé’;c‘:;ié’:::’d
g:grsli?g tlr gfﬁ?dg;;ijoggﬁggi\fer’ ithas Rajasthan and/or extraordinary items) 1,060 2,921 3,857 34,138 12,032 3,182 3,134 5,573 36,901 12,048
[y 5.9 million Tripura n -
housessince the scheme wasannounced in D 5 |Net profit(Loss) for the period
Himachal Pradesh after tax (after Exceptional
June 2015 (seechar1). Sikkim andfor extraordinary items) 1,002 2,189 % | 27512 6,189 6,708 2,401 6467| 32958 | 10,920
Furtheranalysis of data from the PMAY 6 [Total Comprahensive Incoms fo
rtal shows that the number of houses Madhya Pradesh o o ol
po " N Sl n the period [Comprising Profit/(Loss)
completed inayear hasn’t crossed 2 million (hhattisgarh for the period (after tax) and
evenonceinthelast sevenyears. The highest Chandigarh and Delhi are exceptions as more houses have other Comprehensive Income
wasin2018-19, whenthe governmentbuiltL8 | suavie) boshooos: sase Somen 3o e MU} sceme (after tax)]ID 1,893 2,190 963 28,532 8725 6,690 2,384 7376 33938 13,466
million houses. In 2019-20, 840,645 houses 7 {Equity Share Capital 3,096 3,096 3,096 3,096 3,096 3,096 3,096 3,096 3,096 3,096
were completed, and in the subsequent two 8 [Other Equity as shown in the
years, 14.6 million and 12.1 million houses and Union Territories, 1Shad acompletion Audited Balance Sheet 1,48,080 1,21,406 1,76,094 1,13,756
were constructed (seechart 2). ratelower than the national average. Andhra 9 |Earnings Per Share
Back-of-the-envelope calculations show Pradeshhasso far delivered only 24 per cent (of T 10/- each)(Not Annualised)
thatatthis pace, thegovernmentwouldneed | ofsanctioned houses; Haryana31.4 per cent; - Basic & Diluted (In %) 6.14 7.07 0.12 88.86 19.99 2167 7.75 20.89 106.45 3527
another five yearstomeet itstarget. Thisdoes | and Bihar34.2 per cent(seechart3). Note:
notaccount forthe additional houses that the Delhi and Chandigarh have, meanwhile, 1. The above is an extract of the detailed format of Quarterly/Yearly Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations
government hassanctioned. The government | delivered morethan the numbersanctioned. and Disclosure Requirements) Regulations, 2015, The full format of the Quarterly/Yearly Financial Results are available on the Stock Exchanges Websites (www.bseindia.com
hadinitially sanctioned 11 million houses. Goahad a92percent completionrate; and 11 and www.nseindia.com) and on the Company's website (www.indiaglycols.com)
Thenumber wassubsequentlyincreasedtoa statesand UTs, including Uttar Pradesh, have 2. ;he B?aéd of dir:ﬂcto;; have recommended a dividend @ % 7.50/- per share of face value of ¥ 10/- each subject to the approval of the members of the Company at its ensuing
little over 12 million. delivered over 60 per cent (seechart 4). nnual General Meeting.
Analysisshows that apart from most Accordingto the government’s dashboard, for INDIA GLYCOLS LIMITED
Northeastern states, where completion rates ¥1.18trillion of the committed €2 trillion has
werebelow 30 per cent, Andhra Pradesh, beenreleased for the scheme so far. As U.S. BHARTIA
Haryana, Bihar and Karnataka, too, have projects get delayed, construction costs are Place : Noida Chairman and Managing Director
fared below the national average. Of 35states | alsolikelytoincrease. Date : 26" May, 2022 DIN: 00063091

' Nagaland

Uttarakhand
Karnataka
Bihar

held onMay 25, 2022,
3. The Board of Directors ¢

of divi

Date: May 25,2022
Place: Mumbai

1. The above is an extract of the detailed format of Audited Financial Resuits for the quarter and year ended March 31, 2022, filed with
the Stock Exchange under Regulation 33 of the SEB (Listing Obligations and Disclosure Requirements) Regulations, 2015, The full
format of Financial Results for the quarter and year ended March 31, 2022 are a
www.bseindia.com and on the Company's website www.cellowimplast com.

2. The above results have been reviewed by

vailable on the Stock Exchange website
y the Audit Committee and approved by the Board of Directors at their respective meetings

at I8 per Equity Share for the Financiat Year 2021-22 attheir meeting.

(CEO,

For and on behalf of the Board of Directors

Wim Plast Limited

Sd/-
Pradeep G. Rathod
Chairman & Managing Director}
{DIN - 00027527)
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- Quarter Ended Year Ended w1 e wiE Fem A # i
No Particulars 31.03.2022 : 31.12.2021 | 31,03.2021 | 31.03.2022] 31 03.2021 gt v sifag me 3 frad 7€ 30 ST
Audifed : Unaudited | Audited Audited 202790} agw <Y = A I ﬁ;_[
ions 21 Income) 94,70 3,853 1 X A 497,732
1. | Total Income (Revenue from Operations and Other Income) 1,094,704 1,83,953 35,143 6,75238 1,97,732 o7 T ﬁ "GTT %W m “qEg
2, | Profit {before exceptional item and Tax} 36,304 36,445 24,602 1,14,687 97.852 m ot % T Ay zﬁr{' ity TEeE —;.7 oot
3. | Profit before Tax {after exceptional item} 36,304 36,445 24,602 1,14.687 97,852
4. | Net Profit after Tax and exceptional item 30,444 30,528 20,487 96,483 86,197 ‘qaa‘r:r ‘a.? m ‘qg‘-arq‘
5. | Totat Campreheénsive Income for the period
[Comprising Profit {after tax) and Other Comprehensive UES a\,; ah—g 'f%'m
Income (after tax)] 31,604 24,832 8,580 56,831 91,418
6. | Paid-up equity share capital (Face valug Rs. 10/- sach) 3139 3,139 3,139 3,139 2,138 ml W qeT faR afer eS| ”TG ’\
7. | Reserve {excluding Revaluation Reserve) - - - 2,84,525) 240014 O % % I PRl amm g sl foon &
8. | Earnings Per Share {Face Value of Rs. 10/- each) EE AT S 'WTE{H ?'%]m:&r = ar
{2) Basic : {in Rupees} (Not annualised) 53.18 §5.89 39.92 181.19 16257 | B 70 P, 2o % 3R W g
{b) Diluted: (In Rupees) (Not annualised) 59.18 55.89 39.92 181.19 162.57| | WA B WEEA fTﬂ = wAm fray s ) wae
fiotes ST T Y W e ™ e W wO EvE
1 Additior}al informati?n pursuant to Regulation 47 {1} (b) of the SEB! {LODR) Regulati 2015 on Standal Fi ial TR TG e m i WT‘.;, i EFT';
Results is as follows: {Amount Rupees in Lac} SereEad m 'mﬁ f;"Q ™ T}ﬁ'ZI'T“ TTE, o
Quarter Ended Year Ended
Particulars SUGEE055 T 5152051 | 31052084 | 31035033 | 37 o5g0a4 | | TR I A svrdy o) e S = T,
Audited_: Unaudited | Audited Audited faT e, T, e ¥ sl sl
otal Income {Revenue from Operations and Other Income) 63,421 51,507 65,376] 2,12,974] 163754 | BN ‘-m TRl 3w S, R TR, i
Profit before exceplional ffem and Tax 20018, Tiasswareolshasal " hoses| | I TN, SN SORTES S W
Net Profit after Tax and exceptional item 18,385 9,712 32,674 48,147 45,339 = g Sl < ﬁ_‘l ™
i ! jp‘ e — : : : : : mrz‘rg&swwﬂ T, W 2w SR
Earnzngs Per Share (Face Value o Rs. 10/: each) T, SIRE TR 5 I S W IR e,
{a) Basic: (In Rupees) (Not-annualised) 58.57 30.94 104.08 156.56 144021 | » s B9 e < dk W S
(b} Diluted: (In Rupees) (Not annualised) 58.57 30.94 104.08 156.56 144.02 i g T R
2) Board of Directars of the Company have proposed payment of Final Dividend for the Financial Year 2023-22 @ Rs. 21/ 1 50 m m '[ﬂ'[m ;"gt an a]' mmm
{Rupees Twenty-Cne) per share {of the facé value of Ra.10/- each), subject to declaration by the sharehalders in the ensuir
)xnnF:JalGeneraineeﬁ)ng, ( . ! ! s a l‘lEl'il 1 T et TR -é:}? g v
3) Abave is an extract of the detailed format of Standalone and Consalidated Financial Results for the quarter/ year ended March SR R & I % fa
31, 2022 filed with the Stock Exchanges under Regulation 33 of the SEB (Listing Obligations and Disclosure Requirements) | | SICTTaT ?W e ¥ e < e g W
Regulations, 2015. The full format of the Financial Results Tor the guarter! year ended March 31,2022 are avatiable on the | | STe el A2 fHai ﬂ'&'ﬁ oA W BRI
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