
K.N. GUTGUTIA & CO. 
CHARTERED ACCOUNTANTS 

INDEPENDENT AUDITOR'S REPORT 

TO THE MEMBERS OF ENNATURE BIO PHARMA PRIVATE LIMITED 

Report on the Audit of the Ind AS financial statements for the year ended 3pt March 2023 

Opinion 

We have audited the accompanying Ind AS financial statements ofEnnature Bio Pharma Private Limited 

("the Company"), which comprise the Balance Sheet as at March 31, 2023, and the Statement of Profit and 

Loss (including Other Comprehensive Income), the Statement of Cash Flows and the Statement of Changes in 

Equity for the year then ended, and notes to Ind AS financial statements including a summary of the significant 

accounting policies and other explanatory information. 

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid Ind 

AS financial statements give the information required by the Companies Act, 2013 (''the Act") in the manner 

so required and give a true and fair view in conformity with the accounting principles generally accepted in 

fudia, of the state of affairs of the Company as at March 31, 2023, and its loss, total comprehensive Loss, 
changes in equity and its cash flows for the year ended on that date. 

Basis for Opinion 

We conducted our audit offud AS fmancial statements in accordance with the Standards on Auditing (SAs), 

as specified under section 143(10) of the Act. Our responsibilities under those Standards are further described 

in the Auditor's Responsibilities for the Audit of the fud AS financial statements section of our report. We 
are independent of the Company in accordance with the Code of Ethics issued by the fustitute of Chartered 

Accountants of fudia (ICAI) together with the independence requirements that are relevant to our audit of the 

fud AS financial statements under the provisions of the Act and the Rules made thereunder, and we have 

fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We 

believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit 

opinion on the Ind AS fmancial statements. 

Information Other than the Ind AS financial statements and Auditor's Report thereon 

The Company's Board of Directors is responsible for the preparation of the other information. The other 
information comprises the information included in the Board's Report including Annexures to Board's Report 

but does not include the Ind AS financial statements and our auditor's report thereon. 

Our opinion on the fud AS financial statements does not cover the other information and we do not express any 
form of assurance conclusion thereon. 

In connection with our audit of the fud AS fmancial statements, our responsibility is to read the other information 

and, in doing so, consider whether the other information is materially inconsistent with the fud AS fmancial 

statements, or our knowledge obtained during the course of our audit or otherwise appears to be materially 
misstated. If, based on the work we have performed, we conclude that there is a material misstatement of this 

other information, we are required to report that fact. We have nothing to report in this regard. 

Responsibilities of Management and Those Charged with Governance for the Ind AS financial 
statements 

The Company's Board of Directors is responsible for the matters stated in section 134( 5) of the Act with respect 

to the preparation of these Ind AS fmancial statements that give a true and fair view of the fmancial position, 
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financial performance, other comprehensive income, changes in equity and cash flows of the Company in 

accordance with the accounting principles generally accepted in India including Indian Accounting Standards 

(Ind AS) specified under section 133 of company Act. This responsibility also includes maintenance of 

adequate accounting records in accordance with the provisions of the Act for safeguarding the assets of the 

Company and for preventing and detecting frauds and other irregularities; selection and application of 

appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design, 

implementation and maintenance of adequate internal financial controls, that were operating effectively for 

ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation 

of the financial statements that give a true and fair view and are free from material misstatement, whether due 

to fraud or error. 

In preparing the Ind AS financial statements, management is responsible for assessing the Company's ability to 

continue as a going concern, disclosing, as applicable, matters related to going concern and using the going 

concern basis of accounting unless management either intends to liquidate the Company or to cease operations, 

or has no realistic alternative but to do so. 

Those Board of Directors are responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Ind AS financial statements 

Our objectives are to obtain reasonable assurance about whether the Ind AS financial statements as a whole are 

free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes 

our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in 

accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from 

fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected 

to influence the economic decisions of users taken on the basis of these Ind AS financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

skepticism throughout the audit. We also: 

i) Identify and assess the risks of material misstatement of the Ind AS financial statements, 

whether due to fraud or error, design and perform audit procedures responsive to those risks, 

and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 

The risk of not detecting a material misstatement resulting from fraud is higher than for one 

resulting from error, as fraud may involve collusion, forgery, intentional omissions, 

misrepresentations, or the override of internal control. 

ii) Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we 

are also responsible for expressing our opinion on whether the company has adequate internal 

financial controls with reference to financial statements in place and the operating effectiveness 

of such controls. 

iii) Evaluate the appropriateness ofaccounting policies used and the reasonableness of accounting 

estimates and related disclosures made by management. 

iv) Conclude on the appropriateness of management's use of the going concern basis of accounting 

and, based on the audit evidence obtained, whether a material uncertainty exists related to 

events or conditions that may cast significant doubt on the Company' s ability to continue as a 

going concern. If we conclude that a material uncertainty exists, we are required to draw 
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attention in our auditor's report to the related disclosures in the Ind AS financial statements or, 

if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the 

audit evidence obtained up to the date of our auditor's report. However, future events or 

conditions may cause the Company to cease to continue as a going concern. 

v) Evaluate the overall presentation, structure and content of the Ind AS financial statements, 
including the disclosures, and whether the Ind AS financial statements represent the underlying 

transactions and events in a manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the Ind AS financial statements that individually or in aggregate 

make it probable that the economic decisions of a reasonably knowledgeable user of the Ind AS financial 

statements may be influenced. We consider quantitative materiality and qualitative factors in (I) planning the 

scope of our audit work and in evaluating the result of our work and (ii) to evaluate the effect of any identified 

misstatements in the Ind AS financial statements. 

We communicate with those charged with governance regarding, among other matters, the planned scope and 

timing of the audit and significant audit fmdings, including any significant deficiencies in internal control that we 

identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 

requirements regarding independence, and to communicate with them all relationships and other matters that may 

reasonably be thought to bear on our independence, and where applicable, related safeguards. 

Report on Other Legal and Regulatory Requirements 

1. As required by the Companies (Auditor's Report) Order, 2020 ("the Order") issued by the Central 

Government in terms of Section 143(11) of the Act, we give in "Annexure A" a statement on the matters 

specified in paragraph 3 and 4 of the Order, to the extent applicable. 

2. As required by Section 143(3) of the Act, based on our audit, we report that: 

a . We have sought and obtained all the information and explanations which to the best of our 

knowledge and belief were necessary for the purposes of our audit. 

b. In our opinion, proper books of account as required by law have been kept by the Company so far 

as it appears from our examination of those books. 

c. The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income, 

Statement of Changes in Equity and the Statement of Cash Flow dealt with by this Report are in 

agreement with the relevant books of account. 

d. In our opinion, the aforesaid Ind AS financial statements comply with the Ind AS specified under 

Section 133 of the Act read with Companies (Indian Accounting Standards) Rules, 2015, as 

amended specified under section 133 of the Act, read with the Companies (Accounts) Rules, 
2014. 

e. On the basis of the written representations received from the directors as on March 31, 2023, 

taken on record by the Board of Directors, none of the directors is disqualified as on March 31, 

2023 from being appointed as a director in terms of Section 164 (2) of the Act. 
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With respect to the adequacy of the internal financial controls over financial reporting of the 
Company and the operating effectiveness of such controls, refer to our separate report in 
"Annexure B"; and 

g. With respect to the other matters to be included in the Auditor's Report in accordance with the 
requirements of Section 197 ( 16) of the Act, as amended: 

In our opinion and to the best of our information and according to the explanations given to 
us, no remuneration was paid by the Company to its directors during the year, therefore, the 
provisions of Section 197 read with Schedule V of the Act is not applicable. 

h. With respect to the other matters to be included in the Auditor's Report in accordance with 
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to 
the best of our information and according to the explanations given to us: 

i) The Company does not have any pending litigation which would impact its financial position. 

ii) The Company did not have any long-term contracts including derivative contracts for which 
there were any material foreseeable losses. 

iii) There were no amounts which were required to be transferred to the Investor Education and 
Protection Fund by the Company during the year ended 31st March 2023. 

iv) a. The Management has represented that, to the best of its knowledge and belief, no funds 
(which are material either individually or in the aggregate) have been advanced or loaned or 
invested (either from borrowed funds or share premium or any other sources or kind of funds) 

by the Company to or in any other person or entity, including foreign entity 
("Intermediaries"), with the understanding, whether recorded in writing or otherwise, that the 
Intermediary shall, whether, directly or indirectly lend or invest in other persons or entities 
identified in any manner whatsoever by or on behalf of the Company (''U1timate 
Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate 
Beneficiaries. 

b. The Management has represented, that, to the best of its knowledge and belief, no 
funds (which are material either individually or in the aggregate) have been received 
by the Company from any person or entity, including foreign entity ("Funding 
Parties"), with the understanding, whether recorded in writing or otherwise, that the 
Company shall, whether, directly or indirectly, lend or invest in other persons or 
entities identified in any manner whatsoever by or on behalf of the Funding Party 
("Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf of 
the Ultimate Beneficiaries. 

c. Based on such audit procedures that were considered reasonable and appropriate in 
the circumstances, nothing has come to our notice that has caused us to believe that 
the representations under sub-clause (a) and (b) contain any material misstatement. 



. . 
) 

v) 

vi) 

Place: Noida 
Date: 24.05.2023 

K.N. GUTGUTIA & CO . 
CHARTERED ACCOUNTANTS 

The Company has neither declared nor paid any dividend during the year. 

Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 requires all companies which 
use accounting software for maintaining their books of account, to use such an accounting 
software which has a feature of audit trail, with effect from the financial year beginning on 1 
April 2023 and accordingly, reporting under Rule l l(g) of Companies (Audit and Auditors) 
Rules, 2014 (as amended) is not applicable for the current financial year 

For KN Gutgutia & Co. 
Chartered Accountants 

Firm Registration No. 304153E 

Partner 
M. No. 012172 

UDIN: 23012172BGWCIW2160 
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ANNEXURE "A" TO THE INDEPNDEDNT AUDITOR'S REPORT 
[Referred to in paragraph 1 under 'Report on Other Legal and Regulatory Requirements' section of our 
Independent Auditor's Report of even date, to the Members ofEnnature Bio Pharma Private Limited on 
the financial statements for the year ended March 31, 2023] 

In terms of the information and explanations sought by us and given by the Company and the books of 
account and records examined by us in the normal course of audit and to the best of our knowledge and 
belief, we state that, 

1. a) The Company does not have any Property, Plant and Equipment and Intangible Assets during the 
year under report. Accordingly, provisions of paragraph 3 clause i(a), (b), (c) and (d) of the order 
are not applicable. 

b) In our opinion and according to the information and explanation given to us, no proceedings have 
been initiated during the year or are pending against the Company as at March 31, 2023 for 
holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (as amended 
in 2016) and rules made thereunder. 

11. a) The company does not have any inventory and accordingly, reporting under paragraph 3 (ii) (a) 
of the order is not applicable to the company. 

b) According to the information and explanations given to us, at any point of time of the year, the 
Company has not been sanctioned any working capital facility from banks or financial institutions 
on the basis of security of current assets, and hence reporting under clause 3(ii)(b) of the order is 
not applicable to the Company. 

111. According to the information and explanations given to us and on the basis of our examination of the 
records of the Company, the Company has not made any investments, provided guarantee or security 
or granted any loans or advances in the nature of loans, secured or unsecured, to companies, firms, 
limited liability partnerships or any other parties during the year. Accordingly, provisions of clauses 
3(iii)(a) to 3(iii)(f) of the Order are not applicable to the Company. 

iv. According to the information and explanations given to us and on the basis of our examination of the 
records, the Company has not made any investments, given any loans, guarantees, or security which 
attracts compliance of section 185 and section 186 of Companies act. Accordingly, Clause 3(iv) of the 
Order is not applicable to the Company. 

v. The Company has not accepted any deposits or amounts which are deemed to be deposits from public 
within the meaning of section 73 to section 76 of the act and rules framed there under to the extent 
notified and hence paragraph 3(v) of the Order is not applicable to the Company. 

Vl. The Central Government of India has not specified the maintenance of cost records under sub- section 
(1) of Section 148 of the Act for any of the products of the Company. 

VIL a) According to the information and explanations given to us and the records of the Company 
examined by us, in our opinion, there were no undisputed statutory dues including Goods and 
Services tax, Income Tax, Provident Fund, Employees' State Insurance, Sales tax, duty of 
Customs, duty of Excise, Value added tax,_~,~ other material statutory dues were payable by 
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b) There were no undisputed amounts payable in respect of Goods and Service tax, Income tax, 
Provident Fund, Employees' State Insurance, Sales tax, duty of Customs, duty of Excise, Value 
added tax, cess and other material statutory dues in arrears as at March 31, 2023, for a year of 
more than six months from the date they became payable. 

c) According to the information and explanations given to us and the records of the Company 
examined by us, there are no statutory dues referred to in sub-clause (a) which have not been 
deposited on account of any dispute. 

viii. The Company has not surrendered or disclosed any transaction, previously unrecorded in the books of 
account, in the tax assessments under the Income Tax Act, 1961 as income during the year. 
Accordingly, the requirement to report on clause 3(viii) of the Order is not applicable to the Company. 

ix. a) As the Company did not have any loans or other borrowings from any lender during the year, the 
reporting under clause 3(ix)(a) of the Order is not applicable to the Company. 

b) According to the information and explanations given to us and on the basis of our audit 
procedures, we report that the Company has not been declared Wilful Defaulter by any bank or 
financial institution or government or any government authority. 

c) According to the records of the Company examined by us and the information and explanations 
given to us, the Company has not obtained any term loans. 

d) According to the information and explanations given to us, and the procedures performed by us, 
and on an overall examination of the Ind AS financial statements of the Company, the Company 
has not raised funds on short term basis and hence reporting under clause 3(ix)(d) of the Order is 
not applicable. 

e) The company did not have any subsidiary or associate or joint venture and hence reporting under 
clause 3(ix)(e) of the Order is not applicable. 

f) The company did not have any subsidiary or associate or joint venture and hence reporting under 
clause 3(ix)(f) of the Order is not applicable. 

x. a) The Company has not raised any money by way of any initial public offer or further public offer 
(including debt instrument) during the year and hence reporting under clause 3(x)(a) of the Order 
is not applicable. 

b) During the year, the Company has not made any preferential allotment or private placement of 
shares or convertible debentures (fully or partly or optionally) and hence reporting under clause 
3(x)(b) of the Order is not applicable. 

XL a) During the course of our examination of the books and records of the Company, carried out in 
accordance with the generally accepted auditing practices in India, and according to the 
information and explanations given to us, we have neither come across any instance of material 
fraud by the Company or on the Company, noticed or reported during the year, nor have we been 
informed of any such case by the Management. 

b) During the year, no report under sub-section (12) of section 143 of the Companies Act, 2013 has 
been filed in Form ADT - 4 as prescribed under Rule 13 of Companies (Audit and Auditors) 
Rules, 2014 with the Central Government. ~\\\\\\\1111111/ffffii;, 
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c) The Company is not required by statute to implement vigil mechanism under Companies Act, 
hence reporting under clause 3(xi) (c) of the Order is not applicable. 

xii. The Company is not a Nidhi Company and hence 3 (xii) of the Order is not applicable to the Company. 

xiii. In our opinion and according to the information and explanations given to us, during the year, there 
are no related party transactions with the related parties. Therefore, the provisions of clause (xiii) of 
paragraph 3 of the Order are not applicable to the Company. 

xiv. The provisions of Internal Audit under Companies Act, 2013 are not applicable to the Company. 
Accordingly, provisions of Paragraph 3 clause xiv( a) and (b) of the Order are not applicable. 

xv. In our opinion, during the year, the Company has not entered into any non-cash transaction with 
Director or person connected with him. Hence paragraph 3 (xv) of the Order is not applicable to the 
Company. 

XVI. a) The Company is not required to be registered under Section 45-IA of the Reserve Bank of India 
Act, 1934. Accordingly, the reporting under clause 3(xvi)(a) of the Order is not applicable to the 
Company. 

b) The Company has not conducted non-banking financial /housing finance activities during the 
year. Accordingly, the reporting under clause 3(xvi)(b) of the Order is not applicable to the 
Company. 

c) The Company is not a Core Investment Company (CIC) as defined in the regulations made by the 
Reserve Bank of India (RBI). Accordingly, the reporting under clause 3(xvi)(c) of the Order is 
not applicable to the Company. 

d) According to the information and explanations provided to us during the course of audit, the 
Company does not have any CIC. Accordingly, the reporting under clause 3(xvi)(d) of the Order 
is not applicable to the Company. 

xvu. The Company has incurred cash losses of Rs. 0.43 lakhs in the current year and Rs. 0.37 lakhs in the 
immediately preceding year. 

xvm. There has been no resignation of the statutory auditors of the Company during the year and accordingly 
the reporting under clause (xviii) is not applicable. 

xix. On the basis of the financial ratios, ageing and expected dates of realisation of financial assets and 
payment of financial liabilities, other information accompanying the Ind AS financial statements and 
our knowledge of the Board of Directors and Management plans and based on our examination of the 
evidence supporting the assumptions, nothing has come to our attention, which causes us to believe 
that any material uncertainty exists as on the date of the audit report indicating that Company is not 
capable of meeting its liabilities existing at the date of balance sheet as and when they fall due within 
a year of one year from the balance sheet date. We, however, state that this is not an assurance as to 
the future viability of the Company. We further state that our reporting is based on the facts up to the 
date of the audit report and we neither give any guarantee nor any assurance that all liabilities falling 
due within a year of one year from the balance sheet date, will get discharged by the Company as and 
when they fall due. 
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xx. The Company is not covered under Section 13 5 of the Companies Act. Accordingly, provisions of 

Paragraph 3 clause xx( a) and (b) of the Order are not applicable. 

Place: Noida 
Date: 24.05.2023 

For KN Gutgutia & Co. 
Chartered Accountants 

Firm Registration No. 304153E 

Partner 
M. No. 012172 

UDIN: 23012172BGWCIW2160 
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Annexure 'B' to the Independent Auditor's Report of even date on the financial statements of 
Ennature Bio Pharma Private Limited 

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-section 
3 of Section 143 of the Companies Act, 2013 ("the Act") 

We have audited the internal financial controls with reference to financial statements ofENNATURE BIO 
PHARMA PRIVATE LIMITED ("the Company") as of March 31, 2023, in conjunction with our audit 
of the financial statements of the Company for the year ended on that date. 

Management's Responsibility for Internal Financial Controls 

The Company's management is responsible for establishing and maintaining internal financial controls 
based on the internal control with reference to financial statements criteria established by the Company 
considering the essential components of internal control stated in the Guidance Note on Audit of Internal 
Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants of India 
('ICAI'). These responsibilities include the design, implementation and maintenance of adequate internal 
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its 
business, including adherence to Company's policies, the safeguarding of its assets, the prevention and 
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely 
preparation ofreliable financial information, as required under the Companies Act, 2013. 

Auditor's Responsibility 

Our responsibility is to express an opinion on the Company's internal financial controls with reference to 
financial statements, based on our audit. We conducted our audit in accordance with the Guidance Note on 
Audit of Internal Financial Controls Over Financial Reporting (the "Guidance Note") and the Standards on 
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 2013, 
to the extent applicable to an audit of internal financial controls, both applicable to an audit of Internal 
Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards and 
the Guidance Note require that we comply with ethical requirements and plan and perform the audit to 
obtain reasonable assurance about whether adequate internal financial controls with reference to financial 
statements was established and maintained and if such controls operated effectively in all material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal 
financial controls system with reference to financial statements and their operating effectiveness. Our audit 
of internal financial controls with reference to financial statements included obtaining an understanding of 
internal financial controls with reference to financial statements, assessing the risk that a material weakness 
exists, and testing and evaluating the design and operating effectiveness of internal control based on the 
assessed risk. The procedures selected depend on the auditor's judgement, including the assessment of the 
risks of material misstatement of the standalone financial statements, whether due to fraud or error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
audit opinion on the Company's internal financial controls system with reference to financial statements. 

Meaning of Internal Financial Controls Over Financial Reporting 
A company's internal financial control over financial reporting is a process designed to provide reasonable 
assurance regarding the reliability of financial reporting and the preparation of financial statements for 
external purposes in accordance with genera~~1118100.t1pJed accounting principles. A company's internal 
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pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions 
and dispositions of the assets of the company; (2) provide reasonable assurance that transactions are 
recorded as necessary to permit preparation of financial statements in accordance with generally accepted 
accounting principles, and that receipts and expenditures of the company are being made only in accordance 
with authorisations of management and directors of the company; and (3) provide reasonable assurance 
regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the company's 
assets that could have a material effect on the financial statements. 

Inherent Limitations of Internal Financial Controls with reference to financial statements 

Because of the inherent limitations of internal financial controls with reference to financial statements, 
including the possibility of collusion or improper management override of controls, material misstatements 
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal 
financial controls over financial reporting to future years are subject to the risk that the internal financial 
control with reference to fmancial statements may become inadequate because of changes in conditions, or 
that the degree of compliance with the policies or procedures may deteriorate. 

Opinion 

In our opinion, the company has, in all material respects, an adequate internal financial controls system 
with reference to financial statements and such internal financial controls with reference to financial 
statements were operating effectively as of March 31, 2023, based on the internal control with reference to 
financial statements criteria established by the Company considering the essential components of internal 
control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued 
by the Institute of Chartered Accountants of India. 

Place: Noida 
Date: 24.05.2023 

For KN Gutgutia & Co. 

Chartered Accountants 
Firm Registration No. 304153E 

~ 
(B. R. Goyal) 

Partner 
M. No. 012172 

UDIN: 23012172BGWCIW2160 



Ennature Bio Pharma Private Limited 
Balance Sheet as at March 31, 2023 

Particular• 

ASSE'l'S 

CURRENT ASSETS: 
(d) hnanci•I A«cts 

(i) C:a>h and ca.<h cqui>alm!s 

TOTAL ASSF.TS 

[QUITY AND LTAHILlTIES 

EQUITY: 
(o) l'q1oity ~lwe capital 

(b) Oth~r Hquity 

LIABJ LITI FS: 
CURREXI' lJAHILillES: 

(.1) l'inandal LiablliUe< 

(i) Other financial liabilities 

TOTAL lQUITY AND LIABJLITIF.S 

Co1npony Ovcrvi~\"' & Su1nmary of significant 
accountint policies 

Note No. 

2 

3 
3/\ 

4 

The um.>mpAn},ng not>.'S are an integrol port of the>e financi• I statements. 

As pt•r our report of even date 

As at II-larch 3'l, 
2023 

0.11 

0.31 

1.00 
(0.00) 
0.20 

0.11 
0.1'1 

0.3'1 

For KN GUTGUTIA & CO. 
CHARTERElJ ACCOUNTANTS 
FRN: 304153E 

For and on behalf of the board 

BR~ 
PAR'l:-ILR 
M. NO. 012172 

Plau! - Noida (CP) 
Date - 24th May 2023 

of Ennature Bio Pharma l"rivate Limited 

~; "' .. '/ 
Man~Za~t 
Di= tor 

.,.,..'f;:b .. 
Diredm 

DI!\ - 08850173 DL'l -08850152 

(~in Lakhs) 

As at 
Morch 31, 2022 

0.73 
0.73 

'l.00 

(0.37) 

0.63 

0:10 

0.10 
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linnature Bio Pharma Priviltc Limited 
Statement of Profit &. J .08~ for the year ended March 31, 2023 

R+"Wnue £roc1 opcrc>tiorlli 
Oll't~r i.1Kon1~ 

Tut1l lnconte 

llxpttni-e": 
<..11htr expc1'\Sc,. 
Tutal f.xpen~~s 
Prolitf (lo<•) before lax 
Tax E:c;pt:'™!': 

• C":nrrt"nt l a>. 
l>c1~rcd Tax 

Profit/ (l.Qss) for the year 

Other <..'01uprehcni.ivc Tncoint: 

A (i} ll(!Q\s that v.'iU not be rcctassificJ tu l"rt,fil or loss 

Nole 
No. 

5 

(i1) ll'l(Ome tax rclatin~ b:> ihom'i that v.ill 1lllt be n-c~f1ed to Profit or 1 ... .,..., 
B (i) ltemstJwh,,11 !;.., rttlMsW..'d to Pmntnd.os.s 

(ii) Income tax re!ating b> itt:n1., that ¥.ill be n."'t:J.i....,ift,'\I tn Profit or 1..o.<,.., 

Otht11r con1prehenSi\'c Incnm1/ (I oss) for th(: year 

Total f'on1prehertsivc Inc:oml: for the ye.1r 

E1uningt; per F:quity sh.1re (face: \'aluc of Ks. 10 each) Ba,d.<;I 
dlluttd (in R .. ) 

'10 

C:o1np.iny Oveniew & SWl1nurry nf ~gnilicant .1ocuuntin1; 
poliei"" l 

J ht nccotnpanr1ng notes a~ nn u~k:i;ral part of lhe.sc h1wnt·u1I '>t'iltetne.J:tts. 

A.~ p<:r our rtiport of cvrn dott? 

for K N Ct..:TGUTIA & CO. 

Ye1rfndtd 
March 31, 2023 

0.4J 
u.o 

(0.43) 

(0,43) 

(M3) 

(4.30) 

Cll ARTERED ACCOUNT A. ~S 
FR'll: JOt.i53E 

B R~ 

For and on (~h,11f !;;\heib0'1rd 

of Ennature B'.;~/>ate Limilcd 

~·tanh;\~dra ~ / 

l'AR'l'l\ J::n 
.\1. NO. 012172 

l'IG<o - Nuida (UP) 
Date - 241h May 2023 

l)irt'<:tor 

DIN - 088501 n A 

~
~, :fJ 

Bbupen~ Singh•I 
J)itl"(.iof 

DIN - OllllSO'IS2 

feriod from Octoll-tr 
1, 2021 tu 

~· h 

0.37 
(0.37) 

(0.37) 

(0.37) 

(3.70) 



F.nnature Bio Ph.>rilla Private Lin1ited 
( :ti.Nh f10l\' StateJncnt for thP year ended March 31, 2023 

('In Lakhs) 
Ye:.1r ended Pmod ended 

r•rtirnlars March 31, 2023 M._ch 31, 2022 

A (.~ash Fl(lw from Oper.:ating Acti\'itits 
l\ct l'rofit/(Los>) llcloro Tax (0.4'.i) (0 .. 37) 
Opcr.ting P1·vfit/ (toss) before Working Capital Ch•ng•• (0.43) (0.37) 
Adjustntcnlc; For: 

h><Tt'ase /(Deer~•.;.>) in Trade & Other l'avdbk-s 0.01 0.10 
('.L<h Genn•t•d (rorn/ lUscd in) Operations (0.42) (0.27) 

lncom• Tdx Paid (Net) . . 
Net Cash flow s•n•rated frou1/ (U•od in) Operating Activiti•s (0,42) (0.27) 

ll C'.lilfih Flow frou1 JJ\vei::ting Acti\'itits 
l\ct C.ash flo .. .,.· g'neratcd fro1n I (l:ffd in) lnvcstine A~'ti\lities - . 

(' Cash Flow from l"in•ncing ~ctivilics 
Pro(Cl~d<> tn.nn ls:sue of Share (:0..,51il:'r11 . 1.00 

t\et Cash f1o\v P,.l":l\~n1ft>d front / (Ls<:d in) Finan<"ing AcUv ilil'l'.:o . l .00 

Net lncrcasc/(Ocaease) in Cash & (',.h f.quivalents [A+B+C] (0.42) 0.73 

OpP.ning Ca>h & Cash B:tuiv•wn1' (refer note 2) 0.73 . 

Clo.i112 <:ash & Cash Eqoi••l•nl> (r•fer note 2) 0.31 0.73 

N<1te: .. 
1 The above C.l!1h Fl<.1\.,.. Statemenl ha~ bt>fln prepared under thP "lt1direct lvfcthod'' ;)S bt't out in Ulc Indin11 A<.:~:ounting 

Stnnd.lrd (Ind AS-7) • Stat<>nwnt <1f Cash Flows. 

As per our report uf even date 
For K N GUTCUl'l A & CO. 
CR A RTt;RED ACCOUNTANTS 
Fil N: 304153E 

B~ 
PARTNER 
M . N0.0U172 

Pl•<<'· Nokia (UI') 
D.1te • 24th May 2021 

For and on be£!( of the board 
of Ennnturc Bio~~· Iv.lie limit•d A 

. ~\ . ~ 

~ ilraPant Bhupc<!r~al 
Dire<.tur Dirc<for 

DIN · 06850173 L>lN • 08850152 



F.nnature Bio Phanna Private 1..imitcd 
St3lcmcnt of Changes in Equity for lhl' year ended March 3·1. 2023 

A. fqwty Shar< Capital 

t'11•tl<ul_,r, 

10.000 Ct{uity Shar~ "'Ks 10/- each fully pa;d up 

P.vtinaLvs 

111)01 .. quitySbara uf K.. Ill/- .e.ach fully f'id up 

B. ()Uler F.quity 

J>:uticu.lars 

B.al.uux As a t Octobet 1, 2021 
l'Mill / (1.oos j lur th:-""' 
Od•:r Onnpll'h\"'l"IS.l\•e lnc.Wtc fur the pe-1i00 
llaltrte\' As at l\·tarch 31, 2022 

l'l'ofit / (I t'ISS) f(l.r U11.: lc'Cllr 

()lh-:'r Comorchen<>ivA I 1,<0011: for the yt->.ar 

BaJance A.'I at l\·1mh 31. 2023 

A" ptl'l'"QUr report of t•Vf(n d('lte 

for J( N GU'rGUTIA & co. 
CHl\J{fE!lID ACCOUNTA:-.ITS 
FRN: 111H53E 

B.~ 
Pru·1nor 
M.No. 012172 

rhn't" • Nokia (LP) 
n.1e - 24th ~iay 2023 

('In Lakhs) 

Ba.lance a...'I 31 April 01, Changt."$ in equity 1'hatt Balance•~ 111 Slst 
2022 caipil;•l dwint; March 202.l 

the yt-.\r 

1.00 - -
- -

u .. 13n~ ."Is at October I, Changes in equity Shilrc fJa1a1l(e ~$ ut $1t;t 
W21 C<lpital du.ring ~larch 2022 

the period 

- 1.00 1.00 

1.00 1.00 

R~es and Sut1'1Wi 

'R.1...--taincd 'l'nt1l 
l:amingi> 

- -
(037) (037) 

-
10.371 (0.~7) 

{ll .• IJ) (0.43' 

- -
(IJ.80) (0.80) 

For Md on b11.ha~f the bt)ard 

of r nnature Jllo 1t Private Limlt•d ~ 

t , Lari~ t '/ '! if:~i '&.) ~"(:hand~; Rhupen Singhal 
Direclot Dirl:'(fOr 

OIN - l1885-0173 DU\ - OKRSO'l 52 



ENNATURE BIO PHARMA PRIVATE Limited 

Notes to the financial statements for the year end1ng March 31, 2023 

1.1 Corporate Information 

l\nnature Bio Pharma Private Limited is a limited company domiciled in India, incorporated 
under the provL~ions of Companies Act, 2013. It is subsidiary company of India Glycols Limited, 
a corn pa ny incorporated in Irn.lfa. 

The financial statements of the Company for the year ending 31 }.forch 2023 were authorized 
for issue in accordance with resolution of the board of directors on May 24, 2023. 

1,2 STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES 

A. Basis of Preparation and Presentation of l:'inancial Statements 

These financial statements have been prepared in accordance v<ith the Indian Accounting 
Standards (hereinafter referred to as the 'Ind AS') as notified by Ministry of Corporate 
Affail's pursuant to Section 133 of the Companies Act, 2013 read wilh Rule 3 of the 
Companies (Indian Accounting Standards) Rules, 2015 as amended. 

The Fimmdal statenw.nts have been prepared and presented 1ll1<.kr the historical cost 
convention, on accmal and goinr,- concern basis, except for certain financial assets and 
liabilities th<tt arc measured al fair values at the end of each reporting period as required 
by relevant Ind- AS. The financial slatemenls are presented in Indian Rupees, which is the 
Company's functional and presentation currency and all amounts are rounded to the 
nearest lakhs (' 00,000) and two dcdm;tls thereof, except as slated olherwise. 

The accountinp, policies are applied consistently to all the periods presented in the financial 
statements. All asset~ and liabilities have been classified as ctui:(•nt or non-cunent as per 
the Company's norm1tl operating cycle and other criteria as set out in the Division II of 
Schedule Ill to the Compmucs Act, 2013. The Company has ascertained its operating cycle 
as 12 months for the purpose of current or non-cunent classification of assets and liabilities. 

Tnmsactions and balances with values below the rounding off norm adopted by the 
Company have been reflected as"()" in the relevant notes in these financial statements. 

The preparation of financial statements requires management to make judgments, 
estimates and assumptions in the application of accounting policies that affect the i·cported 
amounts of assets, liabilities, income and expenses. Actual results may differ from these 
estimates. The estimates <md underlying assumptions are reviewed on an ongoing basLs. 
Revisions to accounting estimates are recognized in the period in which the estimate is 
revised if the revision effeds only that period or in the period of the revision and future 
periods if Lhe revision affects both current ;mtl future years (refer Note no. 1.3 on significant 
accounting estimates, assumptions and judgments). 

B. Financial instruments - initial recognition, subsequent measurement and impairment 

A financial instrument is any contract that gives 1'i~e lo a financial asset of one entity and a 
financial liabi.litv or equitv instrument of another enti~~~!'ll!''~fil«uicial assets or a liability is 

,. .. ~ ~'V f~tJ I lo& ., 
rec.oo,nised when the Company becomes a J>artv§'iO e 'il'<ictual l'rovision of the 
. ,, , '11~ ~ "'o~ 
mslrumenl. §~ NEC' • . 1i 

_ ,.., 'I r .• -
%0 '~?§ 
~~ $>.$ 
~ ~ ,,...,~~ 
~ ·1l . .... "'<-: :S-'>: 



ENNATURE BIO PHARMA PRIVATE Limited 

Notes to the financial statements for the year ending March 31, 2023 

a) Financial Assets 

Financial asset~ include cash and cash equivalent, other recei\'ables, investments in 
secw·ities. 

Financial Assets are measured at amortised cost or fair valu(• through Other 
Comprehensive Income or fair value through Profit or Loss, depe11ding on its business 
model for managinp, those financial assets and the assets contractual cash-flow 
charncteristics. 

Subsequent measurements of finantial assets are dependent on initial categoris<ttion. For 
impairment purposes significant finantial assets are tested on an individual basis, other 
financial assels are assessed collectively in groups that share similar credit risk 
characteristics. 

The company derecognizes a financial assets when the contractual rip,hts to lhe cash nows 
from the financial assets expire or it transfers the financial assets and the transfer qualifies 
for the derecognisition under Ind AS 109. 

l11e mmpany assesses impairment based on expected credit loss (ECT.) model to all its 
financial assets measured at amortised cost. 

b) Financial liabilities 

Fintmcial liabilities include short term Joan and other payables. 
All financial liabilities r(-cogni:led initi<tll y <tt fair vttlue and, in the cas(' of loans 1md 
borrowing and other payable, net of directly attributable transaction costs. After initial 
recop,nition, financial liabilities are classified under one of the following Lwo categories 

Financial liabilities at fair value through profit or loss 
Financial liabilities at fair value lhroup,h profit or loss. The Company has nol designated 
<my financial fatbilitics upon initial meastuement recognition at fair value through profit 
or loss. Financial liabilities at fair. value through profit or loss are a_t each reporting dat(' at 
fair value with all Lhe changes recognized in the Statement of Profit and Loss. 

Financial liabilities measured at amortised cost 
After initial recognition, sud1 financial liabilities are subsequenlly measured at amortized 
cost by applying the Effective Interest Rate (EIR) method to the gross e<uTying <unount of 
financial liability. The ElR amortization is included in finance expense in the statement of 
profit and loss. 



ENNATURE BIO PHARMA PRIVATE Limited 

Notes to the financial statements for the year ending March 31, 2023 

C. Revenue recognition and other income 

Revenue from contracts with Customers is recognized when contwl of the goods or 
services are transferred to the customer al an amount that reflects the consideration to 
which Lhe Company expects tu be entitled in exchange for those goods or S<'rvices. 

D. Taxation 

Income tax expense comp1ises current tax expense and the net change in the deferred tax 
asset or liability during the period. Current and deferred tax ai·e recognised in prnfit or 
loss, except when they rdatc tu items Lhal are recognised .in other comprehensive income 
or dil'eclly in equity, in which case, the current and deferred tax are also recognised in other 
comprehensive income or directly in equity, respectively. 

(i) Current tax: 
Current Tax expenses ai-e accounted in Lhe same period to which th.:- r.:-vC'lme tmd 
expenses relate. Provision for current income lax is made for tl1e tax liability pay<\blc on 
taxable income after conside.ring tax allowances, deductions and exemptions determined 
in accordance wilh the applkabk tax rates and the prevailing tax laws. 

Curr.:-nt tax assets m1d current tax liabil:iti.:-s <U'(' offset when there Ls a legally enforceable 
right to set off the recognised amounts and there is ml int~·ntion to settle the asset and the 
Uability on a net basis. 

(ii) Deferred tax : 
Deferred income tax is recognised using the balance sheet approach. Deferred income lax 
assets and liabilities arc recognised for deductible and taxable temporary difforences 
arising between the tax base of assets and liabililies and their carrying amount in finm1cial 
statemenls, ex~'.ept when the deferred income lax arises from the initial recognition of 
goodwill, an asset or liability ill a transaction that Ls not a business combination and affects 
n.:-ithcr <tccow1ting nor taxable profits or loss at the time of the Lransaclion. 
Dderred income tax assets are recognis.:-d tu the extent that it is probable that taxable profit 
1vill b.:- available against whic'.h the deductibl.:- temporary differences ilnd the carry forwai-d 
of unus.:-d tax credits ·and unused tax losses can be utilised. 

Minimum Alternative Tux ("MAT") credit is recognized as <Ul asset only when and to the 
extent there is i·.:-asunable certainty that the Company will pay normal .income tax during 
the specified period. Such asset is reviewed at each BalMce Sheet date mld the carrying 
amount of the 1'L'\ T credit asset is wrillen down to the extent there is nu lunger a reasonable 
certainty to the effect that the Company will pay normal income tax during the specified 
period. 

E. Earnings Per Share: 

Basic earnings per share is computed by dividing Lhe profit/ 0oss) after tax (including the 
post- tax E>ifecl of extraordinary itt•ms, if any) by the weighted average number of equity 
shares outstanding during the p.:-1iud including potential equity shares on compulsory 
convertible debentures. 
Diluted earnings per share is computed by adjusting the prof~l {·_([o~s)~~~er tax (including 
the post-tax effect of extraordinary items, if <my) attributaq!e :t -eqll1 -~reholders and 
th.:- weighted average number of equity shares uutstmulini} r,k~ceff ~of all dilutive 

· , 1 , h ~,, WiJ *e potent1<u cqmty s m·es. '§~. ,;;~ 
~.,,.~ §:~ 
~~/_'I /~~ 
~i,'t:"'D JtCC~~ 

'/f/J/111111111\\\\\\'\ 



ENNATURE BIO PHARMA PRIVATE Limited 

Notes to the financial statements for the year ending March 31, 2023 

F. Accounting for Provisions, Contingent Uabilities and Contingent Assets: 
Provisions are recognized, when there is a present legal or constructive obligation as a 
resuJt of a past event, it is probable Lhal an outflow of resources will be requinxl to settle 
the obligation, and when a reliable estimate of the amount of the obligation can be made. 
If the effect of the lime value of money is material, the provL~ion is discounted using a pre­
tax rntc that reflects current market assessments of the time value of money and the risks 
specific to the obligation and the unwinding of the discount is recognised as interest 
expense. 

Contingent liabilities are recognized only when there is a possible obligation arising from 
past events, due to occurrence or non-occuncncc of one or more uncertain future events, 
not wholly within the control of the Company, or where any present obligation cannot be 
measured in terms of future outflow of resources, or where a reliable estimate of the 
obligation cannot be made. Obligations <uc assessed on an ongoing basis and only those 
having a largely probable outflow of resources arC' provided for. 
Contingent assets m'e not recognized in the financial statements. 

G. Cash and Cash Equivalent (for the purpose of cash flow statements) 
Cash comprises cash on hand aml demand deposit~ with banks. Cash equivalents ai·c 
short-tenn balances (with an original maturity of thr('e months or less), which are subject 
to insignific<mt risk of changes in va I ue. 

H. Cash flow Statement 
Cash flows are reported using the indirect method, whe,.eby profit/ Ooss) before tax is 
adjusted for Lhe effects of tra11sactions of no cash nature and any deferrals or accruals oi 
past or future cash receipts or payments. Cash flow for the period are classified by 
operating, in vesting m1d financing activities. 

] .3 Critical accounting estimates, assumptions and judgments 

The prcp<u-ation of financial st<itements in conformity with Ind AS requires management to 
make judgements, estimates and assumptions that affect the application of accounting 
pol ides and the reported amO\mts of assets and liabilities, disclosures of co.ntingent liabilitks 
at the dale of the financial statements and the reported amounts of revenue and expenses for 
the period presented. Actual results may differ from these estimates. 
Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions lo 
accounting estimates arc recognised in the period in which the estimates are revised ;md in 
any f u lure periods affected. 



En nature Bio Pharma Private Limited 
Notes to financial •tatement5 for the year ended March 31, W23 

2. CASH & CASH EQUIV ALEN1'S 
(~In Lakhs) 

Particulars 
l\s at March 31, Asa! 

2023 March 31, 2022 

(i) ll,1 lancc with llanks 

- On <:urrent .:\.ccow1ts 0.31 0.73 
0.31 0.73 



Ennature Bio Pharn1a Private Litnited 
Not~~ to finant.ia 1 !:itatemf.'nt!:i for tht' year endt'd ~·farch 31, 2023 

3. J::QUllY SHAIUiCAl'ITAL ~in lakhs except as otherwiSG stated 

Particula~ i\s at l\:1atch, 31 i\s at fl.tarch, .ll 

2023 2022 
1\ulhorised: 
50000 Equity Shams of Rs. 10/ - "'"h 5.00 5.00 
(Previous Ye•• NIL &Juity Shares of Rs.10/- each) 

5.00 5.00 

lstiaed, Suhscrib~d and pa.id np: 

10000 Equity Shares of Rs.10/- each fully paid-up· LOO LOO 
_,,,shares held by the holding C:onlpany, Thllllel)' India GlycoJs 
l.in1ittid 

1.00 1.00 

a) Tcr1ns/ri_ghts attached to l!quity shar4':i:;: 
The Company has only one class of shares referred to as equity shares having par value of Rs.10/. per share. Cach holder o( 

~1uity sl1.)r~s is t>11titlP.d ft) <.n1ti votti per !dtci.re. rn the t'vent of liquidation of the Conlpany, the holders of equil)• shares \•.:ill 

b~ cnlitJcd to J'cccivc rc1nainiop, ass~l<i of tht> Conl pdt'l)', at'tii>r di~hibn~i<.1n vf tJll prt'ft?n:ontidl amount.-;. l l<,1'<\•evt-r? 111J stH.:J-i 

preferential au1owlt e..xists currcnlJ}'· The di<ilJ'ibL1lion \\•iH be- io propotLlt)ll b) Llh:>: n1unh1=-:t of f'qu it}' sha l'l>:'i h~ld by th~ 

shareholders. 

b} Details of shareholders holding n1oce than 5% cquily shares in the t.:01npany 

As at March 31, 2023 As at March 31, 2022 
Natne of St1archoiders 

No. of Share!:> %ofholding No. of Shares %of holding 

JNnJA Cl .YC.:01.S I .JMITTD with Nominees 10000 100% 10000 100% 

Total 1VOOV 1001V., 10()0() lOO"h1 

c) 1<.econcilialion of the ntunber of shates outstand.il\g at the beg.inning <ul.d at the end of the reporting period 

No. of Shares No. of Sh.atCfi 
P .itticulats 1\s at Match 31, As •t M.rch .ll, 

2023 2022 
Shares outstanding as at the begilu'ling of the period 10,000 -
Shares Issued during tllc pc-riod - Hl,000 
Shai-es boup,ht back durine th!;)) pPrit)d - -
ShaJ'cs outs landing as at the end of LhL~ period 10,000 10,000 



d) Details of sha<•s held bv promoters of the company . 
As at March.31, 202..1 

P1:omoh.~1·8 Narne '.'Jo. of shares <!111 of total shares f!/11 changt' du.•;ng 
th~ yc<ar 

INTllA GL YCOlS LIMITED 10000 :lOO~·. o·~ .. ;, 

As at M,uch 31, 2022 
PromotErs N.\D\e No. of shares 0/(l of total sh.ues 0111 change during 

the year 

INDIA Gl YCOLS LIMITED 10000 100% 0~'.1 

ti} Sin<.t' in<.'0111t'1rntion then? \Vtls 111.> Bou us i.')::;u~. huy lmi;k aod /or issue of shar~'> oth(')r thiln for ctt~h f:l)l)Sid(~J'.\Llon. 

3A, Other Equitv - (~in Lakhs) 

Reserve & Surplus 

Particulars l{etained 
Earnings Total 

!lo.la.nee As at Octo\x<r l, 2021 - -
l'rofil / (Loss) for Ll1c period (0.37) (0.37) 
{)thi:>r c.:on1prt-!J 1t>n~ivt> hlf:l)lllP ft'Jr tht> period - . 
Balance As at March 31, 2022 (0.37) (0.37) 
Profit/ (1 .oi:;::;) f<1r tht> (WriocJ (0.4:l) (0.37) 

Other Co1nprehensive Income for the period - -
Bal.lnce As at March 31, 202..1 (0.80) (0.37) 



Iinnature Bio Pharma Private Limited 
Note~ to financial stalcmcnts for the year ended March 31, 2023 

4 OTHER H KANCIAL 1.1 All1L1TIES (" in Lakhs) 

Particulars 
As at As at 

March 31, 2023 March 31, 2022 
Otht!r Payabl~ 0.11 0.10 

0.11 0.10 



Ennature Bio Pharma Private Limited 
Notes lo financial statements for the year ended March 31, 2023 

('t in Lakhs) 

5. OTH F.R EXPENSES Period from October 
Year ended 1, 2021 lo 

March 31, 2023 March 31, 2022 

Audit rec.,,; 0.12 0:10 
l.t'gal & l'rofossional fct's ().()3 (l:l 7 

!Vliscdlcncous Expmscs 0.28 0.10 

0.43 0.37 



ENNATURE BIO PHARMA PRIVATE Limited 

Notes to the financial statements for the year ending March 31, 2023 

6. Contingent Liabilities not Provided for (As Certified by the Management): Kil (March 
31, 2022: Nil). 

7. Financial risk management objectives and Policies 
• Market Risk: 

Currently, the company has no business and hence the company is not exposed to 
market risk. 

• Credit Risk: 
Credit risk refers lo ri~k lhal a counter party will default on its contractual obligaliorn; 
resulting in financial loss to the Company. Credit risk arises primarily from fin<mcial 
assets such as advance and other receivables. 'J he Company does not have exposure to 
credil risk. 

• Liquidity Risk: 
Liquidity risk is the lisk, where Lhe company will encounter difficulty in meeting the 
obligations associated with its finm1cial liabililies that are .settled by delivering cash or 
anolher financial asset. The company is not exposed Lo liquidily risk. 

• Capital risk management 
The Comp<my does not have capilal risk. 

8. Expenditure & T'i\m lng in Foreign Currency-N IL (March 3·1, 2022: l\lil). 

9. Fair valuation techniques 

The Company maintains policies and procedur0s to value financial asset~ or fi.J1an(ial 
liabilities using the best and mosl relevanl data available. The fair values of the financial 
assets and liabilities are included at the amount Lhal would be received to sell an asset or 
paid lo lransfer a liabiUty in an orderly tnmsaction between market participants at the 
measurement date. (~in J,akhs) 

Particular J As at 31.03.2023 As at 31.03.2022 

Carrying 
I 

Fair Carrying Fair 
amount Value amount Value 

(A) Financial Assets 

1. At fair value through profit &: - - - I -
Loss 

2. At Amortized Cost I 
- Cash and cash equivalents 0.3'1 0.31 0.73 0.73 

Total Financial Assets j 0.31 0.31 0.73 0.73 
~, ... ,,~~: llJJIJJ:• 

1 (B) Financial Liabilities u :'IJ"/Q. 
~t\)\_; L.__r1.4 ~ 

1;;·'/ -r '\'l~ -
-

1. At fair value through profit & - -
Loss Ei okj NEW 'ELHJ r*~ ~ ..... "" 

2. At Amortized Cost ~~ " /...S~ ~~~ ~~ ~ .. i.- ~ ~h tOAt:c~ · 
-



ENNATURE BIO PHARMA PRIVATE Limited 

Notes to the financial statements for the year ending March 31 2023 
' 

- Others o.i1 1 0.11 0.10 I o:ro 
Total Financial liabilities 0.11.L 0.11 0.10 1 0.10 --

l'he methods and assumptions were used to estimate t·he fair values: J:iair value of cash and 

bank bahmce, receivables, payables, and other financial assets <mt! liabilities approximate their 

ca.rrying amounts largely due to the short-term maturities of these inshwnents. 

fair Value h ierarchy 

All financial assels and liabilities for which fair value L~ measured in the financial statemen ts 
are categorised wilhin the fa it value hicnm:hy, described as follows: -

Level ·r - Quoted prices in active m<trkcts. 
Level 2- Oirectly or indirectly observ<ible market input~, olher lhan Level ·1 inputs; and 
Level 3 - InpuL~ which are not based 011 observable market data. 

1 O. Earnings per sh<!I'e (H'S) 

I Particulars 

the yl'<U- attributable lo Net profit\(loss) for 
equity shareholders 
Wdghted average nu 

(~in Lakhs) 
m her of equity shares 

outst<mtlin 

For the Year For the period 
ending October l, 2021 to 

.>1 March 2023 31 March 2022 
(0.43) (0.37) 

10000 !0000 

-

I -
Basic and diluted canun · gs per share (face value (4.30) (3.70) 
of Rs ·1 O each)* 

*Earning per share is calculated by dividing the profit/ (loss) for the year attributable lo equi ty 
shareholders by the weighted average munbcr of equity shm·es outstanding during lhe year. 

11. Related Party Disclosures as per Ind AS-24 

Relationship 
a) Intlia Glycols limited ('100% holding company) 
b) Sh<ihshi Kant Shukla (Director) 
c) Bhupcndar Pal Singhal (Director) 
d) Manish Chandra Pant (rnrector) 

Related party transaction 

I Nature of transactions Related Party 
(~in lakhs) 

March 31, Oct 21 to 
2023 J\.far 22 

I Proceeds from issue of Shtll'e Capital 1.00 India Glycols 

Limit::.:e=-d ___,~:;:;+WJl.sn,..J------'-------' 
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12. Financial Ratio Analysis 

s. 
s 

atio• 

NO. l'articular 
'1 Current R 

Current assets/ current liabilities) 
2 Debt-to-F ,quity Ratio (D/E) (in times) 

(Total De bt/Total Shareholder's ~uity~ 
•ice coverage ratio (in times) 
her tax+depreciation+intcrcst on 
ebt re ayment includimc inkrt'St) 

3 Debt sen 
(Profit a 
loan /(D 

4 Return o n equity ratio• 

term 

>Jct Profi 't after tax/Total Shareholder's Equitv) 
5 

6 

7 

8 

9 

10 

'Tumnver ratio (in times) 
oods Sold/ Average Inventory) 
eivable turnover ratio 

:lit Sales/ Average Trade Receivables 
yable turnover ratio 
't purchases/ (Averar,E> Trade payables) 

tal Turnover ratio 
s/(Averagc Working ca2itaQ 

Trade pa 
Net Credi 

Net Capj 
(NeLSale 

t Ratio 
it aher tax/ Net Sales) 
n C'.apital employed• 
·fore interest and tax)/ Ca pit.al emploved 

11 Returno n investment 
relurn (Net 

inveslme ...._ _ _,__ nl) .. 100 
011 investment/ cost of 

I March 31, 
2023 

I 2.82 

' 
NA 

'.\IA 

(2.15) 

Ni\ 

f\:A 

NA 

NA 

NA 

(2.15) 

NA 

From October 
1, 2021 to 
March 31, 2022 

7.30 

NA 

>IA 

(0.59) 

f\A 

NJ\ 

NA 

NA 

>IA 

(0.59) 

>IA 

'• Vmfation in Current ratio, return on equity ratio and rchm1 on capital employed is due 
to decline in cash and cash equivalents. 

13. Other Slalulory information 

a) The Company does not have any Benami property, where any proc.eeding has bc."en 
initiated or pending against Lhe Company for holding any Benami property. 

b) There are no transactions and / or balance outstanding wilh companies struck off 
under 5eclion 248 of the Companies Act, 2013. 

c) The Company does not hav" any charges or salisfaclion which is yet to be registered 
with ROC beyond the statutory period. 

d) 
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e) The Company has not advanced or loaned or inve5ted funds to any other person(s) 

or cntity(ies), including foreign entities (Intermediaries) with the understanding that 
the Intermediary shall: 

i) directly or indirectly lend or invest in other persons or entities ider1tified in any 
manner whatsoever by or on behalf of the Company (Ultimate Beneficiaxies) or 

ii) provided any guarantee, security or the like to or on behalf of the Ultimate 
Benefidaries 

f) l'he Company has not received any fund from any person(s) or entity(ies), including 
foreign entitie; (Funding Party) with the undersiand ing (whether recorded in 
writing or otherwise) that the Group shall: 

i) direclly or indirectly lend or invest in other pe rsons or entities identifled in any 
manner whatsoever by or on lll:'half of the l'undinr, Party (Ultimate Beneficiaries) 
or 

ii} provided any guarantee, security or the like to or on behalf o f the Ultim~tc 
Beneficiaries 

g) The Company docs not any trnn.o;at'tions which are not recorded in the books of 
a<.x:ounts that have been surrendered or disdoscd as income d uring the reporting 
pt!riod in the tax as.o;e~~mcnts under the Income rax Act, 1961 (such as, search or 
survey or any other relPvant provision.-; of thP ]ll(-omc Tax Act, 1961) 

h) Tht· ('Ompany does not have any investnwn t~ through morP. than two layers of 
i nve~townt companies a~ 1x·r section 2(87) ( d) and section 186 nf Companies Act, 
2013. 
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