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iii) Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by management. 

iv) Conclude on the appropriateness of management's use of the going concern basis ofaccounting 

and, based on the audit evidence obtained, whether a material uncertainty exists related to 

events or conditions that may cast significant doubt on the Company's ability to continue as a 

going concern. If we conclude that a material uncertainty exists, we are required to draw 

attention in our auditor's report to the related disclosures in the Ind AS financial statements or, 

if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the 

audit evidence obtained up to the date of our auditor's report. However, future events or 

conditions may cause the Company to cease to continue as a going concern. 

v) Evaluate the overall presentation, structure and content of the Ind AS financial statements, 

including the disclosures, and whether the Ind AS financial statements represent the underlying 

transactions and events in a manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the Ind AS financial statements that individually or in aggregate 

make it probable that the economic decisions of a reasonably knowledgeable user of the Ind AS financial 

statements may be influenced. We consider quantitative materiality and qualitative factors in (I) planning the 

scope of our audit work and in evaluating the result of our work and (ii) to evaluate the effect of any identified 

misstatements in the Ind AS financial statements. 

We communicate with those charged with governance regarding, among other matters, the planned scope and 

timing of the audit and significant audit findings, including any significant deficiencies in internal control that we 

identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 

requirements regarding independence, and to communicate with them all relationships and other matters that may 

reasonably be thought to bear on our independence, and where applicable, related safeguards. 

Report on Other Legal and Regulatory Requirements 

1. As required by the Companies (Auditor's Report) Order, 2020 ("the Order") issued by the Central 

Government in terms of Section 143(11) of the Act, we give in "Annexure A" a statement on the matters 

specified in paragraph 3 and 4 of the Order, to the extent applicable. 

2. As required by Section 143(3) of the Act, based on our audit, we report that: 

a. We have sought and obtained all the information and explanations which to the best of our 

knowledge and belief were necessary for the purposes of our audit. 

b. In our opinion, proper books of account as required by law have been kept by the Company so far 

as it appears from our examination of those books. 

c. The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income, 

Statement of Changes in Equity and the Statement of Cash Flow dealt with by this Report are in 

agreement with the relevant books of account. 
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d. In our opinion, the aforesaid Ind AS financial statements comply with the Ind AS specified under 

Section 133 of the Act read with Companies (Indian Accounting Standards) Rules, 2015, as 

amended specified under section 133 of the Act, read with the Companies (Accounts) Rules, 

2014. 

e. On the basis of the written representations received from the directors as on March 31, 2023, 

taken on record by the Board of Directors, none of the directors is disqualified as on March 31, 

2023 from being appointed as a director in terms of Section 164 (2) of the Act. 

f. With respect to the adequacy of the internal financial controls with reference to financial 

statements of the Company and the operating effectiveness of such controls, refer to our 

separate Report in "Annexure B". 

g. No remuneration was paid by the Company to its directors during the year and accordingly the 

provisions of Section 197 ( 16) of the Act are not applicable. 

h . With respect to the other matters to be included in the Auditor's Report in accordance with 

Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to 

the best of our information and according to the explanations given to us: 

i) The Company has disclosed the impact of pending litigations on its financial position in its 

financial statements - Refer Note 10 to the Ind AS financial statements. 

ii) Tue Company did not have any long-term contracts including derivative contracts for which 

there were any material foreseeable losses. 

iii) There were no amounts which were required to be transferred to the Investor Education and 

Protection Fund by the Company during the year ended 31st March 2023. 

iv) a. The Management has represented that, to the best of its knowledge and belie( no funds 

(which are material either individually or in the aggregate) have been advanced or loaned or 

invested (either from borrowed funds or share premium or any other somces or kind of funds) 

by the Company to or in any other person or entity, including foreign entity 

("Intennediaries"), with the understanding, whether recorded in writing or otherwise, that the 

Intermediary shall, whether, directly or indirectly lend or invest in other persons or entities 

identified in any manner whatsoever by or on behalf of the Company ("Ultimate 

Beneficiaries") or provide any guarantee, secmity or the like on behalf of the Ultimate 

Beneficiaries. 

b. The Management has represented, that, to the best of its knowledge and belief, no 

funds (which are material either individually or in the aggregate) have been received 

by the Company from any person or entity, including foreign entity ("Funding 

Parties"), with the understanding, whether recorded in writing or otherwise, that the 

Company shall, whether, directly or indirectly, lend or invest in other persons or 

entities identified in any manner whatsoever by or on behalf of the Funding Party 

("Ultimate Beneficiaries") or provide any guarantee, secmity or the like on behalf of 

the Ultimate Beneficiaries; 
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c. Based on such audit procedures that were considered reasonable and appropriate in 
the circwnstances, nothing has come to our notice that has caused us to believe that 

the representations under sub-clause (a) and (b) contain any material misstatement. 

v) The Company has neither declared nor paid any dividend during the year. 

vi) Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 requires all companies which 

use accounting software for maintaining their books of account, to use such an accounting 

software which has a feature of audit trail, with effect from the :financial year beginning on 1 

April 2023 and accordingly, reporting under Rule 1 l(g) of Companies (Audit and Auditors) 

Rules, 2014 (as amended) is not applicable for the current :financial year. 

PLACE: NOIDA 
DATE: 24.05.2023 

For K.N. GUTGUTIA & CO. 
CHARTERED ACCOUNTANTS 

Firm Registration No. 304153E 

~ 
PARTNER 

M. NO. 012172 
UDIN: 23012172BGWCJA5256 
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ANNEXURE "A" TO THE INDEPNDEDNT AUDITOR'S REPORT 
[Referred to in paragraph 1 under 'Report on Other Legal And Regulatory Requirements' section of our 
Independent Auditor's Report of even date, to the Members of IGL Finance Limited on the financial 

statements for the year ended March 31, 2023] 

In terms of the information and explanations sought by us and given by the Company and the books of 
account and records examined by us in the normal course of audit and to the best of our knowledge and 

belief, we state that, 

1. a) As the Company does not hold any property, plant and equipment and intangible assets reporting under 
clause 3(i) of the Order is not applicable. 

b) In our opinion and according to the information and explanation given to us, no proceedings have been 
initiated during the year or are pending against the Company as at March 31, 2023 for holding any 

benami property under the Benami Transactions (Prohibition) Act, 1988 (as amended in 2016) and 
rules made thereunder. 

Il. a) The company does not have any inventory and accordingly, reporting under paragraph 3 (ii) (a) of the 

order is not applicable to the company. 

b) According to the information and explanations given to us, at any point of time of the year, the 
Company has not been sanctioned any working capital facility from banks or financial institutions on 
the basis of security of current assets, and hence reporting under clause 3(ii)(b) of the order is not 
applicable to the Company. 

m. According to the information and explanations given to us and on the basis of our examination of the 
records of the Company, the Company has not made any investments, provided guarantee or security or 

granted any loans or advances in the nature of loans, secured or unsecured, to companies, firms, limited 
liability partnerships or any other parties during the year. Accordingly, provisions of clauses 3(iii)(a) to 
3(iii)(f) of the Order are not applicable to the Company. 

iv. According to the information and explanations given to us and on the basis of our examination of the 
records, the Company has not made any investments, given any loans, guarantees, or security which 
attracts compliance of section 185 and section 186 of Companies act. Accordingly, Clause 3(iv) of the 
Order is not applicable to the Company. 

v. The Company has not accepted any deposits or amounts which are deemed to be deposits from public 
within the meaning of section 73 to section 7 6 of the act and rules framed there under to the extent notified 
and hence paragraph 3(v) of the Order is not applicable to the Company. 

vi. The maintenance of cost records has not been specified by the Central Government under sub-section ( 1) 

of Section 148 of the Companies Act, 2013 for the business activities carried out by the Company. Hence, 
reporting under clause 3(vi) of the Order is not applicable. 
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vii. a) According to the information and explanations given to us and the records of the Company 
examined by us, in our opinion, there were no undisputed statutory dues including Goods and 
Services tax, income-tax, cess and other material statutory dues were payable by the Company 
during the period 1 April 2022 to 31March2023. We have been informed that the provisions of 
the Provident Fund, Employees' State Insurance, Sales tax, duty of Customs, duty of Excise and 
Value added tax are not applicable to the Company. 

b) There were no undisputed amounts payable in respect of Goods and Service tax, Income tax, cess 
and other material statutory dues in arrears as at March 31, 2023 for a period of more than six 
months from the date they became payable. 

c) According to the information and explanations given to us and the records of the Company 
examined by us, there are no statutory dues referred to in sub-clause (a) which have not been 
deposited on account of any dispute. 

vu1. The Company has not surrendered or disclosed any transaction, previously unrecorded in the books of 
account, in the tax assessments under the Income Tax Act, 1961 as income during the year. 
Accordingly, the requirement to report on clause 3(viii) of the Order is not applicable to the Company. 

ix. a) The Company has not defaulted in repayment of loans or other borrowings or in the payment of 
interest thereon to any lender. 

b) According to the infonnation and explanations given to us and on the basis of our audit 
procedures, we report that the Company has not been declared wilful defaulter by any bank or 
financial institution or government or any government authority. 

c) According to the records of the Company examined by us and the information and explanations 
given to us, the Company has not obtained any term loans hence, the requirement to report on 
clause (ix)(c) of the Order is not applicable to the Company. 

d) The Company did not raise any funds during the year hence, the requirement to report on clause 
(ix)(d) of the Order is not applicable to the Company. 

e) The company did not have any subsidiary or associate or joint venture and hence reporting under 
clause 3(ix)(e) of the Order is not applicable. 

f) The company did not have any subsidiary or associate or joint venture and hence reporting under 
clause 3(ix)(f) of the Order is not applicable. 

x. a) The Company has not raised any money by way of any initial public offer or further public offer 
(including debt instrument) during the year and hence reporting under clause 3(x)(a) of the Order 
is not applicable. 

b) During the year, the Company has not made any preferential allotment or private placement of 
shares or convertible debentures (fully or partly or optionally) and hence reporting under clause 
3(x)(b) of the Order is not applicable. 
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During the course of our examination of the books and records of the Company, carried out in 
accordance with the generally accepted auditing practices in India, and according to the 
information and explanations given to us, we have neither come across any instance of material 
fraud by the Company or on the Company, noticed or reported during the year, nor have we been 
informed of any such case by the Management. 

b) During the year, no report under sub-section (12) of section 143 of the Companies Act, 2013 has 
been filed in Form ADT - 4 as prescribed under Rule 13 of Companies (Audit and Auditors) 

Rules, 2014 with the Central Government. 

c) As represented to us by the management, there are no whistle blower complaints received by the 
Company during the year. 

xii. The Company is not a Nidhi Company and hence 3 (xii) of the Order is not applicable to the Company. 

Xlll. According to the information and explanations given to us and on the basis of our examination of records 
of the Company, there are no transactions with the related parties during the year. Accordingly, provisions 

of Paragraph 3 clause xii of the Order are not applicable. 

xiv. The provisions of Internal Audit under Companies Act, 2013 are not applicable to the Company. 
Accordingly, provisions of Paragraph 3 clause xiv( a) and (b) of the Order are not applicable. 

xv. In our opinion, during the year, the Company has not entered into any non-cash transaction with Director 
or person connected with him. Hence paragraph 3 (xv) of the Order is not applicable to the Company. 

XVI. a) The Company is not required to be registered under Section 45-IA of the Reserve Bank oflndia 
Act, 1934. Accordingly, the reporting under clause 3(xvi)(a) of the Order is not applicable to the 
Company. 

b) The Company has not conducted non-banking financial /housing finance activities during the 
year. Accordingly, the reporting under clause 3(xvi)(b) of the Order is not applicable to the 

Company. 

c) The Company is not a Core Investment Company (CIC) as defined in the regulations made by the 
Reserve Bank of India (RBI). Accordingly, the reporting under clause 3(xvi)(c) of the Order is 
not applicable to the Company. 

d) According to the information and explanations provided to us during the course of audit, the 
Company does not have any CIC. Accordingly, the reporting under clause 3(xvi)(d) of the Order 
is not applicable to the Company. 

xvn. The Company has incurred cash losses of Rs. 0 .44 lakhs during the year and Rs. 0 .46 lakhs in the 
immediately preceding financial year. 

xvm. There has been no resignation of the statutory auditors of the Company during the year and accordingly 
the reporting under clause (xviii) is not applicable. 
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xix. On the basis of the financial ratios, ageing and expected dates of realisation of financial assets and 
payment of financial liabilities, other information accompanying the Ind AS financial statements and our 
knowledge of the Board of Directors and Management plans and based on our examination of the evidence 
supporting the assumptions, nothing has come to our attention, which causes us to believe that any 

material uncertainty exists as on the date of the audit repo1t indicating that Company is not capable of 
meeting its liabilities existing at the date of balance sheet as and when they fall due within a year of one 
year from the balance sheet date. We, however, state that this is not an assurance as to the future viability 
of the Company. We futther state that our reporting is based on the facts up to the date of the audit repmt 
and we neither give any guarantee nor any assurance that all liabilities falling due within a year of one 
year from the balance sheet date, will get discharged by the Company as and when they fall due. 

xx. The Company is not covered under Section 135 of the Companies Act. Accordingly, provisions of 
Paragraph 3 clause xx( a) and (b) of the Order are not applicable. 

PLACE: NOIDA 
DATE: 24.05.2023 

For K.N. GUTGUTIA & CO. 

CHARTERED ACCOUNTANTS 
Firm Registration No. 304153E 

(~ 
PARTNER 

M. NO. 012172 
UDIN: 23012172BGWCJA5256 
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ANNEXURE 'B' TO THE INDEPENDENT AUDITOR'S REPORT 
[Referred to in paragraph 2(f) under 'Report on Other Legal and Regulatory Requirements' section of our 
Independent Auditor's Report of even date, to the Members of IGL Finance Limited on the Financial 
Statements for the year ended March 31, 2023] 

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-section 
3 of Section 143 of the Companies Act, 2013 ("the Act") 

We have audited the internal financial controls with reference to financial statements of IGL Finance 
Limited ("the Company") as of March 31, 2023, in conjunction with our audit of the financial statements 
of the Company for the year ended on that date. 

Management's Responsibility for Internal Financial Controls 

The Company's management is responsible for establishing and maintaining internal financial controls 
based on the internal control with reference to financial statements criteria established by the Company 
considering the essential components of internal control stated in the Guidance Note on Audit of Internal 
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India 
('ICAI'). These responsibilities include the design, implementation and maintenance of adequate internal 
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its 
business, including adherence to Company's policies, the safeguarding of its assets, the prevention and 
detection of frauds and enors, the accuracy and completeness of the accounting records, and the timely 
preparation ofreliable financial infonnation, as required under the Companies Act, 2013. 

Auditor's Responsibility 

Our responsibility is to express an opinion on the Company's internal financial controls with reference to 
financial statements, based on our audit. We conducted our audit in accordance with the Guidance Note on 
Audit oflnternal Financial Controls Over Financial Reporting (the "Guidance Note") and the Standards on 
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 2013, 
to the extent applicable to an audit of internal financial controls, both applicable to an audit of Internal 
Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards and 
the Guidance Note require that we comply with ethical requirements and plan and perform the audit to 
obtain reasonable assurance about whether adequate internal financial controls with reference to financial 
statements was established and maintained and if such controls operated effectively in all material respects. 

Our audit involves perfonning procedures to obtain audit evidence about the adequacy of the internal 
financial controls system with reference to financial statements and their operating effectiveness. Our audit 
of internal financial controls with reference to financial statements included obtaining an understanding of 
internal financial controls with reference to financial statements, assessing the risk that a material weakness 
exists, and testing and evaluating the design and operating effectiveness of internal control based on the 
assessed risk. The procedures selected depend on the auditor's judgement, including the assessment of the 
risks of material misstatement of the financial statements, whether due to fraud or error. 



K.N. GUTGUTIA & CO. 
CHARTERED ACCOUNTANTS 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
audit opinion on the Company's internal financial controls system with reference to financial statements. 

Meaning of Internal Financial Controls With reference to financial statements 

A company's internal financial control with reference to financial statements is a process designed to 
provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial 
statements for external purposes in accordance with generally accepted accounting principles. A company's 
internal financial control with reference to financial statements includes those policies and procedures that 
( 1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the 
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that 
transactions are recorded as necessary to permit preparation of financial statements in accordance with 
generally accepted accounting principles, and that receipts and expenditures of the company are being made 
only in accordance with authorisations of management and directors of the company; and (3) provide 
reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or 
disposition of the company's assets that could have a material effect on the financial statements. 

Inherent Limitations of Internal Financial Controls With reference to financial statements 

Because of the inherent limitations of internal financial controls with reference to financial statements, 
including the possibility of collusion or improper management override of controls, material misstatements 
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal 
financial controls with reference to financial statements to future periods are subject to the risk that the 
internal financial control with reference to financial statements may become inadequate because of changes 
in conditions, or that the degree of compliance with the policies or procedures may deteriorate. 

Opinion 

In our opinion, the company has, in all material respects, an adequate internal financial controls system 
with reference to financial statements and such internal financial controls with reference to financial 
statements were operating effectively as of March 31, 2023, based on the internal control with reference to 
financial statements criteria established by the Company considering the essential components of internal 
control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued 
by the Institute of Chartered Accountants of India. 

PLACE: NOIDA 
DA TE: 24.05.2023 

For K.N. GUTGUTIA & CO. 
CHARTERED ACCOUNTANTS 

Firm Registration No. 304153E 

~ 
PARTNER 

M. NO. 012172 
UDIN: 23012172BGWCJA5256 



IGL Finance Limited 
Balance Sheet as at March 31, 2023 

Particularg 

ASSETS 

NON-CURRl\NT ASSETS: 
(n) fin,rnciaf Assets 

(i) Other financial assets 

CURRENT ASSETS: 
(a) fin.mcial A'i.'<.'IS 

(i) Cash ond cash equivalents 

(ii) Oth<or financia l assets 

TOTAL ASSETS 

EQulTY AND LIABIUTIES 

t:QUITY: 
(a) Kcp1ity Share capital 

(b) OU1cr Iiquity 

LlAllJWTJF.S: 
CUIUUiNT J.IABILI'l'll!S: 
(-) l'inancial Liabilities 

(i) Borrowings 

(ii) OU1t:r finanoal liabilities 

TOTAL EQUITY ANO l.JABIUTIES 

Company Ovt,l'View & Summary of 
siisnifkant ~C'Cou11li.ng policies 

Nole 
No. 

2 

3 
4 

5 
SA 

6 
7 

·1 

Asa! 
March 31, 2023 

0.10 
0.10 

6.39 

2,333.86 

2,340.25 

2,340.35 

150.00 
119.00 
269.00 

2,041.93 

29.42 

2,on.JS 
2,340.35 

(~in Lakhs) 

As at 
March 31, 2022 

0.10 
0:10 

6 82 
2,333.1!6 

2,340.68 

2,340.78 

150.00 
119.44 
269.44 

2,()41.93 

29.41 
2,(171.34 

2,340.78 

Th.: atcompa11yiJ1g .notes are an integral p<1rt of tht:s" fi11ancial statement•. 

As pee our ri:port of even date 

For KN GUTGlTrlA & CO. 
CHARTERED ACCOUNTANTS 
J!RN: 304153fi 

:M. NO. 012172 

Place· Noidn (UI') 
Date - 24 lvfoy 2023 

FoT and on behalf of the buard 
of IGJ, FINANCE LTD 

7~-
u. S. Rhartia 

Director 
DIN - 00063091 

Anan~ ~~~al 
DIN - 02366573 



IG I. Finance Limited 
Statement of Profit & Loss for the year ended March 31, 202.3 

' in Lakhs except as otherwise stated 

P .:stticu la.rs 'lole 
No. 

y.,,rendcd 
March 31, 202-1 

RcvCfltJt-11 trvm opcralio.'' 
C>ther inccun..-
Tota 1 Income 

Other' P.xp~ses 

T olal Expcn•os 
Profit/ (LMS) before lax 

Tax lil<J""'""' 
-Current lax 
- Tw11; tor earlier y~.a1"$ 

Profit/ (Lo•s) for the year 

Other Conlpreh~nsiv~ Income 
;\ (0) lf\>m> that will not i... r•dassificd ID l'rufit or L= 

8 

(il) lnco1n~ tdx: relating to th)-rn~ that ,,~ill J\01 bP rt:"':las!Jifted Lo Pn:rlit (."'1r Loss 
I\ (i) Items lhot will I;.., reclassified ID l'rvfit or loss 

(ii) h1t·oole tax rcl<JHng tv items t1:'1al ,.,.;u I*' reclassified to Pr1>tlt or Loss 
Other comprehensive Income/ (loss) for the year 

Total Con1prehe-nsive Income lor the yeu 

Earnings per Equity share (face value of Rs. 10 each) 
Ba•i<i diluted (in Rs.) 

Co1np.,ny Overvie'v & Sun1nu\ry of ">ignificanl.x:countin.g 
policies 

15 

The accol"1l panying nott>s arc an in~erc)I poll_rt of these finnnc i{•I ~tatemenl.s. 

A• per our report uf evt-n dale 

For K 1' GlTTGlJTIA & CO. 
CHARTERED ACCOUNTANTS 
FRN: 304153E 

BR~ 
PARTNER 
M. N0. 012172 

Place - Koi<IH (t.:P) 
Date - 24 May 2023 

!'or and cm lx>half of the board 
of IC I, l'INANCE LTD 

S\~ 
U.S. Bltartia 

Dil·r(tor 
OIN - 00063091 

0.44 

0,4, 
(0.44) 

(0.44) 

(O.M) 

(O.OJ) 

Ycacended 
March 31, 2022 

0.40 
0.46 

(0.46) 

(0.46) 

(G.46) 

(0.03) 

LllN - 02366573 



!CL. fi11An<• Limited 

Cash How SQl~m•nt Foe The Year Fndod Mardi 31, 2023 

A C15h i'Jow from Operating 1\cti\·ities 
NCI rroHt/(los$) &fow.T•x 
Optr•ling Prufiif (toss) before Wurking Capitol Chon~•• 
1\dju ... tmtmts For: 

{lncrc .. 'IM')/ n..tTease in Tr .. ,dc & Other Recciv .. ,bh"~ 
hu r~11~ / (L>ccrc:;).::1-') in Tr,,de & Other Payables 

Cash <.;cnerutl!d front/ (l:scd in) Operations 
lrlC'1,1me Tn.x 1'aid (l'\f!t) 

Ncl Ca.Rh f1o"' ,genet·atC'd from/ (Used in) Opcr.:ttinA Arti\litles 

D (~ash l·lo''' from Tnvesliug .1\cti"'ities 
~~t C"'.ai;h now gcncrateJ from I {l..sC'd inj hlVl~ting Activ1lics 

(: Ccu.h now frou11-iuancing Activities 
Inter corporall' <i<'p<>St repaid 

l\•>t C'J.-h flow gCMratro from / (Used in) finandni; A<1ivilies 

NCI lncrc•Mif(O.atase) in Gish & Cash Equiv.dents IA+ll+CJ 

Open!J1~ <:o•h & Cash Eqttiv,ucnL< (n>t,.. note 3) 

o,,.ing C••h & t:•sh tiquival...,ts (refer note 3) 

Nnte~-

(O.~~) 
(0.44) 

(0.4.i) 

(O.,;) 

(ll.41) 

6.K2 

6.39 

20Zl-22 

(0.46) 
(0.46) 

(0.%) 

(0.46) 

(0.%) 

7.28 

6.82 

·1 T h..- nh11vt:- Cash fllo\•; Sk1h~n1~11t h.:-s been prepared u11d'-:r tht' " lndirecl tvt~thod'' a'> '*"t out in lhc lndil.'lf'l J\1 t out1t-lng 
SlnndMd (l11d 1\S-7) -Statement of Cash !'low>. 

A• per our report of even date 
Fur KN GlJTCUrTA & CO. 
CHAR'l 'F.Rl\D ACCOUJ\IANTS 
FRN: 304153E 

BR~ 
l'ARTl\liR 
M.11.0,IZ1?2 

PIM<· Nohi.l (Ul') 
l>atc · 24 M11y 202:3 

For and on behalf of the hoMd 
of !Gl flNAN\.F. I Tn 

U.S. Bha.rtio 

Director 
Dr\ • 00063091 

\1 Anatt~ 
~:;.u 

DIN· 02166573 



JCL t in>n<e J l.mitt:d 
~tenwnt of <-hangff ln Equ-i1y lot the ye.umdcd :ttst ~h 202) 

1\. Equll~· SJurc Capl(~I 

r u,.lhl Owa1nidu,. lol 
Apdl 2t'lh ~ pitt.iol ft'mQo 

---15,CO,O:l!l C1i1111y~h"~'ufR.1. Hi/- ~h full}' l"'l11i 11p 11'tl.(l(J 

L -~~~.::_._ --~''°"'~LI ---

Po.r J<.,.. c.;u·rr.IJTIA. c.v. 
CH.\RT~KtO AC'C'Ol.'NTA~TS 

~
N,,10'J.5" 

a.R. ,. 

'· ' 
t..1.'\"c- O'll'!n 

~ !'\11M.i(l'.P) 

D;11(> • 2-i }tti1y :b'.12:' 
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IGL Finance Limited 

Notes to the financial statements for the year ended 31 March 2023 

1.1 Corporate Information 

lGL finance Limited is a limited company domiciled in India, incorporated under U1e 
provisions of Companies Art, 1956. It is subsidiary company of India Glycols Limited, i\ 

company incorporated in India. 

The financial statements of tht' Company for the yean•nded 31 March 202> were aothoriz.t•d for 
issue in atn>rdance with resolution of the board of directors on l\.fay 24, 2023. 

1.2 STATEMENT OF SIGNlFTCANT ACCOUNTING POLICIF.S 

A. Jlasis of Preparation and Presentation of financial Statements 

These financial statements have been prepared in accordance with the Indi<m Accounting 
Standards (hereinafter referred to as the 'Ind AS') as notified by i'v!irtistry of Corporate 
Affairs pursua.nt to Section 13.3 of the Companies Act, 2013 read with l{u.ie 3 of the 
Companies (Indian Accounting Standards) l{ufes, 20"!5 as amended. 

The financial statements have heen prepared and presented w1der the historical cost 
convention, on accrual and goin1~ COTl<~ern basis, exn'pt for certain fi.tumciaf assels and 
liabilities that are measured at fair values at tht~ t~nd of each reporting period as reqLtired 
by relevant Ind- AS. The financial statements are presented in Indian Rupees, which is the 
Company's functional and presentation currency and all arnotmts ;ue rotmded to U1e 
nearest lakhs (' 00,000) and two decimals thereof, except as statl'd otherwise. 
The accounting policies are applied consistently to all the periods presented in the financial 
statements. The Company's financial state1rn,.nts provide t'omparative iuformation in 
rcsp<.'Ct to the previous ye<u. i\ll a.sselsand liabilities have been classified as current or non­
current as per the Company's normal operating cydc and other criteria as set out in the 
Division II of Schedule m to the Companies Act, 2013. The Company has ascertained its 
operating cycle as 12 months for the purpose of current or non-current cl,155ification of 
as.set<; and fo1 bilities. 

Transactions and balances with values below the row1ding off norm adopted by the 
Company have been reflected as "O" in the relevant notes in these financial statements. 

The financial statements of the Company for the year ended 31'' lvfard1, 2022 were 
approved for issue in accordance with the resolution of the Board of Directors on 26'"may, 
2022. 

The preparation of finarKial statements requir<",~ management to make judgment<;, 
estimates and assumptions in the application of accounting policies that affect the reported 
amounts of assel~, liabilities, income and expenses. Actual results may differ from U1ese 
estimates. The estimates and underlying assumptions are reviewed on an ongoing basis. 
Revisions to accotmtir\g estimates arc recognized in the period in which the estimate is 
revised if the revision effects on.ly that period or in the period of the rnvision and future 
periods if the revision affects both current and fulme years (refer Note no.1.3 on sigruf:icant 
accounting estimates, assumptions and judgments). 



IGL Finance Limited 

Notes to the financial statements for the year ended 31 March 2023 

8. Financial insl1'uments - initial recognition, subsequent measurement and impairment 

A financial instrumml is any wntroct that gives rise to a financial a.ssel of one cnlil)' and a 
firnmcial liability or equity instrument of another t"11tity. A finnr1ci.-.1 asset~ or a liability is 
recognised when the Company be.'.Otnes a p.uty to the contractual provision of the 
instrument. 

a) Financial Assets 

financial assets indude cash .rnd cash equivak·nt, other receivables, investment~ in 

S<.x:uri ties. 

financial Assets are measured at amorti.<;t"d cosl or fair value thrnuio;h Other 

Comprehensive Income or fair value through l'rofit or Loss, depending on iL~ business 

model for managing lho.se financial as.."1~ and the assets contral·tua1 cash-flow 
characteristics. 

Subsequent int•a.surements of financial a=ts are dependent on initial catt-gorisation. For 

impairment purposes significant financial a~sl·ts are tested on nn individual basis, other 

financial assets arc assessed l'olleclively in groups that share similar l'rl•<lit risk 

characteristics. 
The company deremgnizcs a fin.rnl'ial asSl.'ls when the contractual rights to the cash flows 

from the finarn.ial assets expire or It lran~fers the filkmcial as..~ts and the l1'at1'fur qualifies 
for the derecor,1tisition under l1td AS 109. 

Investment in !'reference shares 
lnvP'itments in prefereoce sh<ll'l':i are initially measured at amortiSt.-<l cosland ~ubscquenUy 

measured at .tmortized cost by applying the Eff\><•tivc Interest Rate (EIR) method to the 
gross carryinr, amount of finandal assets. '!he nm amortizal.ion is included in interest 

income in the statement of profil and loss. 

·1 he company aSS<.'SSCS impairmo>nt based on ex.peeled nl•dit Jos.~ (ECT.) mood to all its 

financial assets mea~ure<l at amortised cost. 

b) Financial liabilities 

financial liabilities include short term loan and other payables. 
All financial li..1bilities recognized initially at fair value and, in the case of loaM and 

borrowing and other payable, net of directly attributable transaction costs. Aftl,r initial 
recor,nition, financial liabilities arc classified L111de r one of the following two cnlcgories 

financial Habilitieti at fair value through profit or Joss 
financial liabilitil.'S at fair value through profit or los-s. The Company has not designated 

any fuumcial liabiliti<•s upon initial measurement rec.ognition a t fair value through profit 

M loss. Filumcinl liabiliti.l:'s at fair value th.wugh prnfit or I00~1ij)rc at each l'eporting date al 
• • . • ~~\\\\ '/1/11,1. 

fair value with a ll the change.~ rt'l'<>gruzed 111 tho> Sta te~ ~~and Loss. 
~ ... . <¥_'? 

;::i. • '" . ;:;. 
~ '-! ~ 



IGL Finance Limited 

Notes to the financial statements for the year ended 31 March 2023 

Financial liabilities measured at amortised co~t 

After initial recognition, such linanda1 liabilities are subscc1uently measured at amorti7.ed 

co.st by applyin1t the Effective lnterest Rate (EIR) meU1od to the gros.s carrying arno1mt of 
financial liability. TI1c EIR amortization is included in finance expense in the st.1Lement of 
profit and loss. 

De-recognition of financial liability 

A fin,mcial liability is der<:!cognised when the obligation UJHkr Lhe liability is discharged 
or <.'ancelled or· expires. 

C Revenue recognition aod other income 

Commodity finance Income, if any. is accolJntcd for on time propitiation basis, if the 
contract is not over. [n case of completed contrar ts. it is recogrtised as reveriu<: when the 

right to receiwd is established and lhere is no uncertainty as Lo realisation. 

Dividend Income, if any i.• accounted for, when the right to receive the income is 
established. lnt1:rest income is recognized using effo>ctive interest rate melhod. 

0. Taxation 
Income tax expen5<> reprcsenl~ the sum of curr.>nt dnd deferred tax. l'ax is recognised in 

lhe Statement of l'rofit and Loss, except to the ex!P.nt that it rela~~ to items recognis..-d 

dirccUy in equity or 0U1er compn:hensive illl.'OD\C. 

Currenl tax l"Ovision is computc'd for Income l~;iku!ated after l'Onsidering allowances and 
i>xemptions undi>r th"' provisions of the applicablP fncome 'lax T.aws. Currcnl tax assets 

and current tax liabilities an, off set, and pre-'>Cntcd as net 
Deferred tax is rl'COgnised on d ifferences betwe<>n the carrying amounts of as.set<; and 

liabiliti;,s in the Bal.rnce shl<'l.'t and lhe correspvndi.ng tax base' usc:d in lhe computation of 
t<1xabk profi t and are acco1mted for using the liability method. Oeferred tax lfabilities are 

generally recognised for all t;ixnble temporary differenct>5, and deferred lax assets are 
generally recogniS(.-d for all dedurtibk• temporary differences, carry forward tax losses and 

allowances to the extent that it is probable that II\ future taxabk• profits will be available 
Lo set off Slldl deductible temporary differences. Deferred tax assets and liabililies are 

1nl·asured al the applicable tax rates. Deferred Lax assets and ddcrred lax liabilities arc off 

set, and presented as net. 

I he carrying amount of deferred t;,x assets is reviewed at each balance slw<.:t date and 

reduced to the extent that it is no longer probable Uk1l sufficient taxable profit~ will be 
~vailablc against which thl' Lcmpor,1ry diffcrnnccs can be utilised. 

1.3 Critical accounting estimate_.;, a88umplions and judgmen ts 



IGL Finance Limited 

Notes to the financial statements for the year ended 31 March 2023 
amounts recognised in the flnandal statement. Unrertdinty about tlleSe a~-sumpUons and 

estimates could result in outcome that rt>quirt• a material adjustment to as~ or liabiliUes 
affe~ted in future periods. 

lncomc Taxes 

.\;tanagement judgint·nt is rcquil'ed for thl' mlculalion of pr.ovision for inC<1mi' taxi.:s and 
defl'rrcd tax assets and liabilities based on probability Uhlt taxahle profit will be available 

agai.ru;t which the dedul~tibk temporary differcnccs can be utili'6l,<l. The Company 

reviews at earh balance sheet ddll.' the carryinr, amo=t of deferred tax assl'ls and 

liabilities. 111e factors used in estimates may differ from actual outcome which ·~oul<l 
lead to significant adjustment to the ,,mounts n•ported in the standdlonc financial 
statements. 

Allowance for uncoTiected accounts receivable and advances 
Receiva hies and a dvanccs are st.a led at their transaction value as reduced by appropriah'> 

allowances for estima ted irrecoveroble amounts. Receivables and advanrt>S ar(' writlen 

off on case to case basis wh<.:n management deems them not collectible . Impairment is 

made on the expected credit lo$ses. which are the presentvalul' o f thl• cash shortfall o'Ve r 
the expel't<'d life of the financial asst>ts. 

Fair value measurement of financial instruments 
~~1\en the fair values of financial a-;.o;ets alld financial liabiliUes recorded in the bdlance 

sheet cannot be measured based on quoted pric.e5 in ~ctivl' markets, their fair valu<' is 

mL'asurcd using valuation te<'hniquL'ti. The inputs to the.-;e models arc ta.ken from 
observable markets where po.<;.~iblt>, but wh('fl' this is not feasible, a d ep,n>e of judgement 

is required in establishing fair value.~. judr,ements include coru.ideralions or inputs such 

a5 liquidity risk, credit ri>k and volatilily. Changes in assumptions about these factors 

could affect the reported fair value of firumcial instrwnents. 

T mpairment of financial assets 
TI1e imp;tilmcnt provisions for financial assets are based on assumptions about risk of 

default and expected loss rall•s. The Company uses judgement In makin1~ these• 
assumptions and selecting the inputs to the impairment 'alcuJation, bi\Sl'<l on Company's 

past history, existing market conditions as well as forward lookinr, t>5timates at the end 

f ch tin
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IGL Finance Limited 
Notes to financial statements for the year ended March 31, 2023 

2 OTI IER ~ON CURRENT nNANCTAL ASSETS 
(~In Lakhs) 

Partitulars As at All at 
Morch 31, 2023 March 31, 2022 

S•curity Deposit O.lO 0.10 

0.10 0.10 



IGL Finance Lim.ited 
Notes to financial statements fol' the year ended Match 31, 2023 

3. CASH & CASI I EQUIVALENTS 
(" in Lakhs) 

Particulars 
As at Asal 

Match 31, 2023 March 31,2022 

(i) Balance wilh Banks 
- On Current AccounlS 6.35 6.78 

(ii) Cash on Hand 0.04 0.04 
6.39 6.82 

4. OTHER FINANCIAi. ASSETS 
('I: in Lakhs} 

Particulars 
As at As at 

March 31, 2023 March 31,2022 

Advances recoverable in cash or in kind or for 
value to be received (w1se<:ure<l,consid!!red good) 2,333.86 2,333.86 

2,333.86 2,333.86 
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IGL Finance Limited 
Notes to financial statements for the year ended March 31, 2023 

6. CURlUiNT BORROWINGS ('< in Lakhs) 

Particulars 
As at As at 

March 31, 2023 March 31, 2022 
UNSECUIU1D LOANS 
Loan Repayable on c.lcmand 
From related party• 2,041.93 2,04'1.93 
( ln!l.>rcst Free w.el. 1st September, 2013) 

2,041.93 2,041.93 

*Rdcr Note 16 for related party de.LaJls 

7. OTHER FINANCIAL LIABILfl'IES ('<in Lakhs) 

Particulars 
As at As at 

March 31, 2023 ~arch 31,2022 

Other Payables (Refer Not no 16 for related party) 29.42 29.41 
29.42 29.41 



IGL Finance limited 
:"llotes to financial statements for the year ended March 31, 2023 

("In Lakhs) 

8. OTHER EXPENSES Year ended Year ended 
March 31, 2023 March 31, 2022 

Audit.Fees 0.35 0.35 
/\·liscellent'vns Expense~ 0.09 0.11 

0.44 0.46 



IGL Finance Limited 

Notes to the financial statements for the year ended 31 March 2023 

9. Contingent Liabilities nut Provided for (As Certified by the :Ylamgement) :- NTL (:'.\.iarch 31, 
2022: Nil). 

10. ·me <~ompany invested funds for ~hort tcm1 in commodity financing contra<:~ offered by 

Nalional Spot F.xchange Lld. (NSr.T.). NSEL had defaulted in settling Lhe contract$ on due 
dates, for which company has inilialed legal and other action. 

The Company ITu"'tde a loss allowancl' oft 11,719.71 l.akhs based on expectt>d credit loss 
policy and other estimation made by the company and for the b.uance of~ 2,:\3.1.86 lakhs, 
the company is confident for re..-ovcry of d ues from :--ISFLover a period of time and hence 
~hown as good (considerinr, the mcas\Ucs which have so far bt'Cn taken for and pending 
before the Government and other authoritfos and current scenario/ present state of affairs.). 
However, d\Uing the previous yl'ar, the Company ha~ written off amount of~ ll ,719.71 
l.akh~ and same has been adjusted ap,ainst the provision, whic.h was created in earlier year. 
Hence the re is no impacl on profitabilit)' of the company. 

The company has taken inter corporatt' deposits of t 14,649.64 l .akhs frum holdinp, 
company na111ely Indi<t Glycols Limited for the p1upose of commodi ty financing tontrncls 
offi:>red by Natiunal Spot Exchanr,e T.td. (l'\SEL). As NSEL had defaulted in settling U1e 
contracts, the company is unable It~ rt~paymmt of inler corporate deposi t to holding 
rnmpany. Accordingly, U1e company hM made ;uljustmenl oft 11,719.71 l .akhs in tcm1s of 
fair valut· uf financial liability on the ba.~is of esti!Tu"'ttion made by the company un the basis 
of infonnation r<..'CCivcd from lhe parent company and considering the prudence no inrerest 
on above !CD has oc'Cn accrued for the period from 01-09-2013 onwards. However, during 
the previous year, the Company has written back lCO oft 11,719.ll Lakhs and same was 
adjusted against the provision, which wa.~ created in earlier year. H<..'l\CC there was no 
impact on p rofitability of the company in previnus year. 

'11. Du rinr, the Finandal year 2013-14, tht• company wrote lo Reserve Bank of lndia (RBI) to 

allow the company to surrender its l\llFC Registration in view of non-fulfilment of 
conditions as applicable to an NBPC and during tht• prcviuus F.Y. 2015-16, l{BJ cancelled 

the NBFC registration vide ils orde r dated 'J 7th Peb, 2016. 

12. Financial risk management objectives and Policies 

• Market Risk: 
Currently, the company has no busint'SS and hence company is not exposed to market 
ri~k. 

• Credit Risk: 
Credit risk refers to ri~k thdt a <'Ountl·r party will default on its contractual obligations 

rc~'U.lting in fin.mci.u loss to Lhe Company. Credit risk arises primarily fr()fll financial 

aRsets surh as advance ;md other receivables. The Company's exposure to cred it risk is 

disclosed in Note 2 & 4 (refo;>r Nol'C 10 abuv<·). 
~\\\\\U\1 111itJ11;1, 

#'bu1Gurz:t~ 
~....... .. 4'\. 
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IGL Finance Limited 

Notes to the financial statements for the year ended 31 March 2023 

The Company applies expected tTCdil lossP.S (ECL) model for measurement and 
re<".Ogitition of loss allowance on advant'l.>s/ credits. 

l' inan<ial assets measured as ill amortiAAd cost: ECL is presented as an allowant'l', i.e., as 

an inter,ral pa.rt of the measurement of those assets in the balance sh.eel. The allowancc 

rt'duces the net rnrrying amount. Until the asset meet.s write-off critt' ria, t11c company 
docs not reduce impairment allowance from tlie gross carrying amount 

• Liquidity Risk: 

Liquidity risk is tlie risk, where the company will encounter difficulty in meeting the 

obligations associated with ll~ finant'ial liabilities that art: settled by del ivi>ring t•ash or 
another financial a -;.-;et. Tll<: company ha~ no ~-uffident funds to meet the liability and 

hent'I.' company has liquidity mk (refer Kote 11 above). 

• C".apital risk management 
!'he Company has not adequate capital and ht•nce company has capit<tl risk. 

1'.I. Expenditure & Earning in Foreign Currency-NTI. (March 31, 2022: Nil). 

"J4. Fair valuation techniques 

The Company maintains pofait•s and procedures to v<tluc fi.n,"\.ncial as.c;et<; or firnindal 

li.ibilitics using Uw best and most relevant data available. The fair values of U1e financial 
asset.~ and liabilities MC included at the ilmount th.'lt would be received to !>di an asset or 

paid to transfer a liability in an orderly tran~ction between market particip.tnts at the 

measurement date. 

{fin Lakhs) 

PMtirnlar A~ at 31.03.2023 As nt 31.03.2022 

Cmy ing I Fair Value C".arrying !'air Value 
dmount amo u nt 

(i\) l'inanciaJ i\sscls 

1. Al fair value through . - - . 
profit & Loss 

2. At Amorti:1ed Cost 
- - , 

. I nvt'~tn1t:nt in Prt'iercnce . . . . 
Shares 

Security deposit 0.10 0.10 0.10 0.10 
~ 

. Ca.~h and c-<1sh •~1uivalcn~ 639 6.39 6.82 6.82 
-. Adva1x-es r<.'<:ovcrabk '.!'.\'.U.86 Z_l\3.86 2333.86 233'.U!6 

Total Financial Assets 2340.35 2340~15 2340.78 2340.78 

(B) Finnndal Liabilities I 
1. At fair va lut' through 

profit & l.oss -~\\t\111 1m1111> . -
Borro\.ving 2.0·1 l.9:' #''" ' 2041.93 20·11.9:1 . 

"' ~ ' . 

if4:! <L <'>"' s .-_J 11 .... ~-"; 9~ 
~ I , .,,,, 
~ \ " 
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2. At Amortized Cost 

. Olhers 29A2 29.'12 
-

29.'11 29A1 
- -

Total Financial Llabllitie> 207't ~~ 2071.35 2071.34 2071 ~~ - - -

The methods and assumptions were used to estimate the fair values: Fair valul' of cash and 
bank balano>, TC('l.•ivables, payi!bles, and other finandal assets and liabilitks approximate their 

carrying amounts l.irgcly due to the short-term maturities of these instruments. 

fair Value hierarchy 

All financial asset"l <111d liabilities for which fair value is measuw<l in the financial statements 
are categorised wilhi11 the fair value hierarchy, described as follows: -

Level 1 - Quoted prices in active markets. 
Level 2 - Dire<:tly or indirectly observable market inputs, other than levt>l 1 inputs; and 
Level 3 - lnputs wluch are not ba5e(! on observablP. market data. 

The following tablt> presents the fair valul' mcaslU'ement hierarchy of financial assets and 
liabilities, which have bt>en rnmsmed subsequt>nt tll initial recognition at fair value as at 31st 

\-larch, 2023, 31" March 2022: 

~ n1easured at fair Assel~/ Llabilitie 
va lue through I'\ 
Financial Jiabiliti 

L(Accounted) 
cs 

[ Rorrowings 

Assets/Liabilitie~ measured al fair 

Levell 

-

f--- -.,.-
value (Accounted) Level 1 
Financial liabi li ticg 

!Sorrow in gs 
~-- --- - ----'-- - --

15. Earnings per Ahare (J::PS) 

Particulars 

As at March .ll, 2023 
J.evel 2 

-

r 

Level 2 

For the year 
ended 

31 March 2023 
(0.44) Net profit\(l<Y.;s) for the year attributable to equ ity 

shareholders tin I akhs) 
-'--~~-~-----r-

W l'i gh tc d average number of equity sharL'll 1500000 
outstanding 

(~Jn lakhs) 

Level 3 

2041.93 

( { in l.akhs) 

Lcvcl3 

2041.93 

for the year 
ended 

31 March 2022 
(0.46) 

1500000 

lfasic and diluted earnings ix·r sh.ue (face value nf (U.03) (0.03) 
'
\ i'.llll!IJ1 •,·~· 

Rs10each)" ~' GU/i.i'"'<.-----'------ -
~.. . 4'~ 
~;/ ~~ 
~* l\El'IOELHI j..~ - ~ 
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Notes to the financial statements for the year ended 31 March 2023 
•:earning per share is calculated by dividing tilt'! profil/(lO<>S) for lhe yt>ar attributabl<1 to equity 
shar eholders by the weightL'<i average number of equity shares ou tstanding during the year. 

·16. Related Party Disclosures as pe r Ind AS-24 

Rclntlonship 
a) India Glycols limited (100% holding company) 
b) Hindu.~tan Wirl'S Ltd (F.ntitics over which KMP haw signifk.ant influence) 
c) Lima Shan.kar IJhartia (Director) 
ti) jayshree Bharlia (Director) 
<.') Anand Singha1 (Oirector) 
f) Harsh Vartlhan Gautam (Director) 
g) Muke.<h Sharma (Director) 

Related party transaction 
~ ; ., laklts) 

--''---
Nature of transactions Rel ated Party 202.2-23 2021-22 

Repaymcnl of !CD Ind ia Glycols Limited 
Outstanding Payable at fhe end of lhe vear India Clvcol< T_.irru=·11:"'•-"d-+-- - 28-'-'.99-'-' _ _ _ 28.99 
!CO avablP. at the end of tl1e \'c.'dr - - - +-Tn-"'dia Glycols Lim ired 2041 .9'.\ 2041.9'.\ 
Fair value provision (!CD payabh'!) (Rdcr Indi<l Glycols limited • 1 

Note 10) _ _... ___ _J 

17. i ncome Tax and Deferred Tax Asset.~ 

The rompany has incurred taxable losses d u ring the current firtandal year, lhereforP., no 

provision for income tax has been made in the books. 

Based 011 the market projections of tht• company, man,1gement is nol expecting taxable profil to 

ill'tT\Ie in near future, therefore, no deferred tax a~ts have been recognised. The company have 

unu<;ed tc1x losses of Rs 3.13 lakhs, whkh arose due to busint'.ss losses as per the Income Tax Act 

for which no deferred tax asscl has been recognfaed in the finandol Stdtcmcnt based upon 

prndencc as il is not probable that future laxable profit$ will be available against which the asset 

can be utili/.ed. 

18. Financia l l{atio Analysis 

I ~O. I Particulars FY 23 ~ 
1 Current Ratio 0.22 1 0.21 , 

(Current assets/currP.nt liabilittcs=·=) ____ __,f--. 

2 Debt-to-Equity Ratio (D/[i) (in times) 
(Total Debt/Total Shardwld:;::e::...r'=-s .::.eq1 t=tic:.tyu) ___ ~ 

3 Debt service coverage ratio (in times) 
(Profit after tax+depred~tion+intcrest on term 
loan)/ (Oebt repavment indudin in le rest 

4 Return on equity ratio 
(C'>let Profit afwr tax/ fotal Shareholder's 
Equity) 

2.98 2.98 
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5 Inventory Turnover ratio (in times) 

~ 
(Cost of C'.o<xls Sold/ AvP.ragc lnventorv) 

6 Trade receivable turnover ratio 
(Net Credit Sales/ Average Trade Re,civables 

i Trade pa ya bk turnover ratio 
(Net Credit purchases/(Averdgt: J'rade 
payable.~) 

8 Net Capibl Turnover ratio 

>-------
(KctSales/IAwrage Workinc capit,d) 

9 Net Profit Ratio . ' ' , _ _ __ N_et~Jr_o_fit after tm</ Net Sales) 

·10 Return on Capital employed 
(Profit before interest and tax)/ Capital 
employed 

11 Return on investment 
(1\et return on investment/c.ost of 

,__ ___ i_nv_·~~·'"'-tmcnt~)*~l~OO'------

19. Oll1er Statutory information 

1\A , 

NA 

NA 

NA 

NA 

NA 

-
NA 

NA 

-
NA 

NA 

NA 

a) ThP. Company tl<.>cs not have any lleniuni property, wherP. any pr<.>cccding has been 
initiated or l)l:n<ling against the Company for holdinganyBenami property. 

b) There an· n<.> transactions and / or balance outstanding with t'<.>mpanics struck off 
under l>l.'('tion 248 of the Companie:. Act, 2013. 

c) The Company does not have any charges or sali~faction which iii yet lo be registered 
with ROC beyond the ~tatutory period. 

d) 'lhe Company ha~ not traded or invl-slcd in Crypto currP.1Wy llr Virtual Currency 
during the fina.nciol year. 

<") The Company has nol advanced or loaned or invested funds lo any other person(s) or 
P.ntity(ics), including foreign entilies (lntP.rmt>di<1rks) \\·ith the understanding that the 
Tnrerrn1..-diitTy shall: 

i) directly or indirt.-ctly lend or invest in other persons or entities identified in any 
mannt>r what.st'>Cvcr by or on beh.'llf of the Company (Lltimatl' Be.ncfidarics) or 

ii) provided any guarantee, SP.Curity or till~ like to or on behalf of the Ultimate 
Beneficiaries 

f) The Comp.my has not received any fund from any person(s) or t'fltity(ics), including 
foreign entitie<; (founding Party) with the underst..Ulding (whether rP.<'orded in writing 
or otherwise) that the Group shall: 

i) directly or indirectly lend or invest in other persons or entities identified in any manner 
whaffiol•ver by or on behalf of the Funding Party (Ultimate Beneflciarie~) or 
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ii) provided any guarantee, security or the like to or on behalf of the lntimatc Beneficiaries 

g) The Company does not any transactions which al't"! not recorded in the books o( 

accounts that have )x'<)n smrendered or disclosed as ir\COU\t~ during the year in lhe 1>1x 
assessments under the Income Tax Act, 196.J (such as, search or survey or any other 
relevant provisions of the Jncome Tax Act, 196.J) 

h) The compa.ny docs not have any investment~ through more than two layers o( 

irwestn1ent companies as per st'Ction 2(87) ( d) and section 186 of Companies Act, 2013. 

20. Previous year's figures have been regrouped wherevP.r necessary to make them 
comparable to current year's figures. 

In terms of our report of even date attached 

For KN GUTGUTIA & CO. 
Chartered Accountants 
ICAl'S FRN 3041S3E 
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Partner 
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Date: May 24, 2021 
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