
K.N. GUTGUTIA & CO. 
CHARTERED ACCOUNTANTS 

INDEPENDENT AUDITOR'S REPORT 

TO THE MEMBERS OF ENNATURE BIO PHARMA PRIVATE LIMITED 

Report on the Audit of the Ind AS financial statements for the period ended 31st March, 
2022 

Opinion 

We have audited the accompanying Ind AS financial statements ofEnn.ature Bio Pharma Private 
Limited ("the Company"), which comprise the Balance Sheet as at March 31, 2022, and the 
Statement of Profit and Loss (including Other Comprehensive Income), the Statement of Cash Flows 
and the Statement of Changes in Equity for the period then ended, and notes to Ind AS financial 
statements including a summary of the significant accounting policies and other explanatory 
information. 

In our opinion and to the best of our infonnation and according to the explanations gjven to us, the 
aforesaid Ind AS financial statements give the information required by the Companies Act, 2013 ("the 
Act") in the manner so required and give a true and fair view in confonnity with the accounting 
principles generally accepted i.11 India, of the state of affairs of the Company as at March 31, 2022, 
and its loss, total comprehensive Loss, changes in equity and its cash flows for the period ended on 
that date. 

Basis for Opinion 

We conducted our audit ofind AS financial statements in accordance with the Standards on Auditing 
(SAs), as specified under section 143(10) of the Act. Our responsibilities under those Standards are 
farther described in the Auditor's Responsibilities for the Audit of the Ind AS financial statements 
section of our report. We are independent of the Company in accordance with the Code of Ethics 
issued by the Institute of Chartered Accountants of India (ICAI) together with the independence 
requirements that are rcleva..-it to our audit of the Ind AS financial statements u.-idcr the provisions of 
the Act and the Rules made thereunder, and we have fulfilled our other ethical responsibilities in 
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we 
have obtained is sufficient and appropriate to provide a basis for our audit opinion on the Ind AS 
financial statements. 

Information Other than the Ind AS financial statements and Auditor's Report thereon 

The Company's Board of Directors is responsible for the preparation of the other infonnation. The 
other information comprises the information included in the Board's Report including Annexures to 
Board ' s Report but does not include the Ind AS financial statements and our auditor's report thereon. 

Our opinion on the Ind AS financial statements does not cover the other information and we do not 
express any form of assurance conclusion thereon. 
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K.N. GUTGUTIA & CO. 
CHARTERED ACCOUNTANTS 

In connection with our audit of the Ind AS financial statements, our responsibility is to read the other 
information and, in doing so, consider whether the other information is materially inconsistent with 
the Ind AS financial statements or our knowledge obtained dming the course of our audit or otheiwise 
appears to be materially misstated. If, based on the work we have performed, we conclude that there 
is a material misstatement of this other information, we are required to report that fact. We have 
nothing to report in this regard. 

Responsibilities of Management and Those Charged with Governance for the Ind AS 
financial statements 

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act 
with respect to the preparation of these Ind AS financial statements that give a true and fair view of 
the financial position, financial performance, other comprehensive income, changes in equity and cash 
flows of the Company in accordance v.ritli the accounting principles generally accepted in India 
including Indian Accounting Standards (Ind AS) specified under section 133 of company Act. This 
responsibility also includes maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting 
frauds and other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance 
of adequate internal fi~riancial controls, that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the financial 
statements that give a true and fair view and are free from material misstatement, whether due to 
fraud or error. 

In preparing the Ind AS financial statements, management is responsible for assessing the Company's 
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and 
using the going concern basis of accounting unless management either intends to liquidate the Company 
or to cease operations, or has no realistic alternative but to do so. 

Those Board of Directors are responsible for overseeing the Company's financial reporting 
process. 

Auditor's Responsibilities for the Audit of the Ind AS financial statements 

Our objectives arc to obtain reasonable assurance about whether the Ind AS financial statements as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement 
when it exists. Misstatements can arise from fraud or error and are considered material if, individually 
or in the aggregate, they could reasonably be expected to influence the economic decisions of users 
taken on tJ1e basis of these Ind AS financial statements. 







K.N. GUTGUTIA & CO. 
CHARTERED ACCOUNTANTS 

g. With respect to the other matters to be included in the Auditor's Report in accordance 

with the requirements of Section 197 (16) of the Act, as amended: 

In our opinion and to the best of our information and according to the explanations 

given to us, no remw1eration was paid by the Company to its directors during the 

period, therefore, the provisions of Section 197 read with Schedule V of the Act is not 

applicable. 

h. With respect to the other matters to be included in the Auditor's Report in accordance 

with Rule l l of the Companies (Audit and Auditors) Rules, 2014, as amended in our 

opinion and to the best of our information and according to the explanations given to 

us: 

i) The Company does not have any pending litigation which would impact its fi~11ancial 

position. 

ii) The Company did not have any long-term contracts including derivative contracts 

for which there were any material foreseeable losses. 

iii) There were no amounts which were required to be transferred to the Investor 

Education and Protection Fund by the Company during the period ended 31st March, 

2022. 

iv) a. The Management has represented that, to the best of its knowledge and belief, no 

funds { whi<:h are material either individually or in the aggregate) have been advanced 

or loaned or invested (either from borrowed funds or share premiwn or any other 

sources or kind of fu...11.ds) by the Company to or in. any other person or entity, 

including foreign entity {"Intennediaries"), with the understanding, whether 

recorded in writing or otherwise, that the lntennediary shall, whether, directly or 

indirectly lend or invest in other persons or entities identified in any marmer 

whatwever by or on behalf of the Company {"Ultimate Benefi<.:iaries") or provide 

any guarantee, security or the like on behalf of the Ultimate Beneficiaries; 

b. The Management has represented, that, to the best of its knowledge and behef, 

no funds (which are material either individually or in the aggregate) have been 

received by the Company from any person or entity, including foreign entity 

{"Funding Parties"), with the understanding, whether recorded in writing or 

otherwise, that the Company shall, whether, directly or indirectly, lend or 

invest in other persons or entities identified in any manner whatsoever by or on 

behalf of the Funding Party {"Ultimate Beneficiaries") or provide any 

guarantee, security or the like on behalf of the Ultimate Beneficiaries; 
~\\\\\\Ill ll//1111, 

~"~\GUT1...q"~ 
~(j ff~ 

.:::::~ - J 0~ 
~· ~ 
~* NEW D HI ·*~ 
~5}. ".>~ 
~:-P;i ~$_$ 

~;f'Tto Acco-0~# 
i'//ff f/111\\\\\\\'\ 



K.N. GUTGUTIA & CO. 
CHARTERED ACCOUNTANTS 

c. Based on such audit procedures that were considered reasonable and 
appropriate in the circumstances, nothing has come to our notice that has 
caused us to believe that the representations under sub-clause (a) and (b) 
contain any material misstatement. 

v) The Company has neither declared nor paid any dividend during the period. 

PLACE: NOIDA For K.N. GUTGUTIA & CO. 
DA TE: 26.05.2022 CHARTERED ACCOUNTANTS 

Firm Registration No. 304153E 

I 
(B •• GOYAL) 

PARTNER 
M. NO. 0121i2 

UDIN: 22.o \1\11 R LC.LU B£ 1q1 



K.N. GUTGUTIA & CO. 
CHARTERED ACCOUNTANTS 

ANNEXlJRE "'A" TO THE INDEPNDEDNT AlJDITOR'S REPORT 
{Referred to in paragraph 1 under 'Report on Other Legal and Regulatory Requirements' section 

of our Independent Auditor's Repo1t of even date, to the Members of Ennature Bio Pharma 
Private Limited on the financial statements for the period ended March 31, 2022] 

In terms of the information and explanations sought by us and given by the Company and the 

books of account and records examined by us in the nonnal course of audit and to the best of our 
knowledge and belief, we state that, 

I. a) The Company did not hold any Property, Plant and Equipment and Intangible Assets 

during the period under report. Accordingly, provisions of paragraph 3 clause i( a), (b ), 

(c)and (d) of the order are not applicable. 

b) In our opinion and according to the information and explanation given to us, no 

proceedings have been initiated during the period or are pending against the Company as 

at March 31, 2022 for holding any benami property under the Benami Transactions 

(Prohibition) Act, 1988 (as amended in 2016) and rules made thereunder. 

IL a) The company does not have any inventory and accordingly, reporting under paragraph 3 

(ii) (a) of the order is not applicable to the company. 

b) According to the information and explanations given to us, at any point -0f time of the 

period, the Company has not been sanctioned any working capital facility from banks or 

financial institutions on the basis of security of current assets, and hence reporting under 
dause 3(ii)(b)-0f the order is not applicable to the C-0mpany. 

m. According to the infonnation and explanations given to us and on the basis of our examination 

of the records of the Company~ the Company has not made any investments, provided 

guarantee or security or granted any loans or advances in the nature of ioans, secured or 

unsecured, to companies, finns, limited liability partnerships or any other parties during the 

period. Accordingly, provjsions of clauses 3(iii)(a) to 3(jjj)(:f) of the Order are not applicable 

to the Company. 

iv. According to the information and expianations given to us and on the basis of our examination 

of the records, the Company has not made any investments, given any loans, guarantees, or 

security which attracts compliance of section 185 and section 186 of Companies act 

Accordingly, Clause 3(iv) of the Order is not appiicable to the Company. 

v. The Company has not accepted any deposits or amounts which are deemed to be deposits from 

public within the meaning of section 73 to section 76 of the act and rules framed there under 

to the extent notified and hence paragraph 3(v) of the Order is not applicable to the Company, 
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K.N. GUTGUTIA & CO. 
CHARTERED ACCOUNTANTS 

vi. The Central Government oflndia has not specified the maintenance of cost records under sub
section ( 1) of Section 148 of the Act for any of the products of the Company. 

vu. a) According to the information and explanations given to us and the records of the 
Company examined by us, in our opinion, there were no undisputed statutory dues 
including Goods and Services tax, Income Tax, Provident Fund, Employees' State 
Insurance, Sales tax, duty of Customs, duty of Excise, Value added tax, cess and other 
material statutory dues were payable by the Company during the period. 

b) There were no undisputed amounts payable in respect of Goods and Service tax, Income 
tax, Provident Fund, Employees' State Insurance, Sales tax, duty of Customs, duty of 
Excise, Value added tax, cess and other material statutory dues in arrears as at March 31, 
2022 for a period of more than six months from the date they became payable. 

c) According to the infonnation and explanations given to us and the records of the 
Company examined by us, there are no statutory dues referred to in sub-clause (a) which 
have not been deposited on account of any dispute. 

vnt. The Company has not surrendered or disclosed any transaction, previously unrecorded in the 
books .of account, in the tax assessments under the Inc.ome Tax Act, 1961 as inc.ome .during 
the period. Accordingiy, the requirement to report on ciause 3(viii) of the Order is not 
applicable to the Company. 

iX. a) As the Company did not have any loans or other borrowings from any lender during the 
period, the reporting under clause 3(ix)(a) of the Order is not applicable to the Company. 

b) According to the information and explanations given to us and on the basis of our audit 
procedures, we report that the Company has not been declared Wilful Defaulter by any 
bank or financial institution or government or any government authority. 

c) According to the records of the Company examined by us and the information and 
explanations given to us, the Company has not obtained any tenn loans. 

d) According to the information and explanations given to us, and the procedures performed 
by us, and on an overall examination of the Ind AS financial statements of the Company, 
the Company has not raised funds on short term basis and hence reporting under clause 
3(ix)(d) of the Order is not applicable. 

e) The company did not have any subsidiary or associate or joint v~nture and hence reporting 
under clause 3(ix)(e) of the Order is not applicable. 



K.N. GUTGUTIA & CO. 
CHARTERED ACCOUNTANTS 

x. a) The Company has not raised any money by way of any initial public offer or further public 
offer (including debt instrument) during the period and hence reporting under clause 
3(x)(a) of the Order is not applicable. 

b) During the period, the Company has not made any preferential allotment or private 
placement of shares or convertible debentures (fully or partly or optionally) and hence 

reporting under clause 3(x)(b) of the Order is not applicable. 

xi. a) During the course of our examination of the books and records of the Company, carried 
out in accordance with the generally accepted auditing practices in India, and according 
to the information and explanations given to us, we have neither come across any instance 

of material fraud by the Company or on the Company, noticed or reported during the 
period, nor have we been informed of any such case by the Management. 

b) During the period, no report under sub-section (12) of section 143 of the Companies Act, 

2013 has been filed in Form ADT-4 as prescribed under Rule 13 of Companies (Audit 
and Auditors) Rules, 2014 with the Central Government. 

-c) The Company is not required by statute to implement vigil mechanism under Companies 
Act, hence reporting under clause 3(xi) (c) of the Order is not applicable. 

x11. The Company is not a Nidhi Company and hence 3 (xii) of the Order is not applicable to the 
Company. 

xm. Transactions with the related parties are in compliance with sections 188 of Companies Act, 
2013 where applicable and the details have been disclosed in the notes to the Ind AS financial 
statements, as required by the applicable accounting standards. The provisions of section 177 

are not applicable to the Company and accordingly the requirements to report under clause 
3(xiii) of the Order insofar as it relates to section I77 of the Act is not applicable to the 
Company. 

xiv. The provisions of Internal Audit under Companies Act, 2013 are not applicable to the 
Company. Accordjngly, provisions of Paragraph 3 clause xiv( a) and (b) of t..he Order are not 
applicable. 

xv. In our opinion, <luring the period, the Company has not entered into any non-cash transaction 
with Director or person connected with him. Hence paragraph 3 (xv) of the Order is not 
applicable to the Company. 

xvi. a) The Company is not required to be registered under Section 45-IA of the Reserve Bank 
ofindia Act, 1934. Accordingly, the reporting under clause 3(xvi)(a) of the Order is not 
applicable to the Company. 
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K.N. GUTGUTIA & CO. 
CHARTERED ACCOUNTANTS 

b) The Company has not conducted non-banking financial /housing finance activities during 
the period. Accordingly, the reporting under clause 3( xvi)(b) of the Order is not applicable 
to the Company. 

c) The Company is not a Core Investment Company (CIC) as defined in the regulations 
made by the Reserve Bank of India (RBI). Accordingly, the reporting under clause 
3(xvi)(c) of the Order is not applicable to the Company. 

d) According to the infonnation and explanations provided to us during the course of audit, 
the Company does not have any CIC. Accordingly, the rep01ting under clause 3(xvi)(d) 
of the Order is not applicable to the Company. 

xvu. The Company has incurred cash losses of Rs. 36,767/- for the period ended 31st March, 2022. 

xvm. There has been no resignation of the statutory auditors of the Company during the period and 
accordingly the reporting under clause (xviii) is not applicable. 

xix. On the basis of the financial ratios, ageing and expected dates of realisation of financial assets 
and payment of financial liabilities, other information accompanying the Ind AS financial 
statements and our knowledge of the Board of Directors and Management plans and based on 
our examination of the evidence supporting the assumptions, nothing has come to our 
attention, which causes us to believe that any material unceri.ainty exists as on the date of the 
audit report indicating that Company is not capable of meeting its tiabi1ities existing at the 
date of balance sheet as and when they fall due within a period of one year from the balance 
sheet date. We, however, state that this is not an assurance as to the future viability of the 
Company. We further state that our reporting is based on the facts up to the date of the audit 
report and we neither give any guarantee nor any assurance that all liabilities falling due within 
a period of one year from the balance sheet date, will get discharged by the Company as and 
when they fail due. 

xx. The Company is not covered under Section 135 of the Companies Act. Accordingly, 
provisions of Paragraph 3 clause xx( a) and (b) of the Order are not applicable. 

PLACE~ NOIDA 
DATE: 26.05.2022 

For K.N. GUTGUTIA & CO. 
CHARTERED ACCOUNTANTS 

Firm Registration No. 304153E 

~ 
(B.R. GOYAL) 

PARTNER 
M. NO. 012172 

UDIN: 2.2.0l'1.lr2F\LC.LU B s-i<n 







Ennature Bio Pharma Private Limited 
Balance Sheet as at March 31, 2022 

Particulars 

ASSETS 

CURRENT ASSETS: 
(a) Finandal Assets 

(i) Cash and cash equivalents 
TOTAL ASSETS 

EQUITY ANO T.IABILITlt:S 

EQUITY: 
(a) Equity Share capital 
(b) Other Equi ty 

LIABILITIES: 
CURRENT LIABlLITIES: 
(a) Financial Liabilities 

(i) Other financial liabilities 

TOT Al EQUITY AND LIABILITIES 

Company Overview & Summary of significant 
accounting policies 

Note Ko. 

2 

3 
3A 

4 

1 

I he accompanying notes are an integral part of these financial statements. 

As per our report of even dal·e 

(~In Lakhs) 

Asat 
March 31, 2022 

0.73 
0.73 

1.00 

(0.37) 
0.63 

0.10 
0.10 

0.73 

for KN GUTGUTIA & CO. 
CHARTERED ACCOUNT ANTS 
FRN:304153E 

For and on behalf of the board 

BR~ 
PARTNER 
M. NO. 012172 

Place - Noida (UP) 
Date - 26 May 2022 

of Ennature Bio Pharma Private Limited 

v~ 
~ 

(15f5;.J__ 
Bhupend':'i>a1 Singhal Shashi Kant Shukla 

Director Director 
DTN - 07117368 DTN - 08850152 



Ennature Bio Pharma Private Limited 
Statement of Profit & Loss for the period from October 1, 2021 to March 31, 2022 

Pa.rticulars Note 
No. 

Period from October 
1, 2021 to 

March 31 2022 

Revenue fTom operations 
OU1er income 
Total Income 

Expenses: 
OUier expenses 
Total Expenses 
l'TofiV (Loss) before tax 
Tax Ex~>ens.,; 
- Cuuent Tax 
- Tax for c.ulier years 
ProfiV (Loss) for the period 
Other Comprehensive lncol\le 
A (i) Items that will not I><' reclassified to Profit or Loss 

s 

(ii) Income tax relatini; to item' thl\t will not be reclas.ificd to Pr(>fit or Los~ 
B (i) Items thal will bl· reclassified to Profit or Loss 

(ii) Income tax relating to items that will be recla•-sificd to Profit or Loss 
Other colllprehensive Income/ (1 AJSS) for the period 
Total Comprehensive Income for the period 
Earning. per Equity share (face value of Rs. 10 each) Ba•k/ 
diluted (in Rs.) 10 

Company Overview & Summary of ,;gnificant accounliflg 
policie-1 1 
The acmmpanyuig notes ure an intJ.,grnl part of these finandal statements. 

As per our report of even date 

For and on behalf of lhe board 

0.37 
0.37 

(0.37) 

(0.37) 

(0.37) 

(3.70) 

For K N GUTGUTIA & CO. 
CHARTERED ACCOUNTANTS 
FR N: 304153fl 

of Rnnature Bio Pharma Private limited 

BR~ 
PARTNER 
M. NO. 012172 

Place - Koida (UP) 
Date - 26 May 2022 

~·~~ 
Shaehi Kant Shukla 
Diri:ctor 

DIN -O~;:S±l 
Bhupenclar p]( Singhal 
Ditl'Ctor 
DI 1' - 08850152 



Ennature Bio Pharma Private Limited 
Statement of Changes in Equity for the period from October 1. 20n to March 31, 2022 

A. Equily Sh:uc Capital 

(<In Wlkht) 
Bal:mc1.: as at t)ctnbel' ·1, Ch.mg<.'ti in cquily Ahart 8.1L\ncc as at 3'11it 

P.lrtlc'-'L\fij 2021 capital during March2022 
the period 

10,000 r.quory !;Nr.s o( Rs. "10/- <'Jcli lully poid up - I 00 1.00 

IJIO 1.00 

8. OlhtT tquity 
(~In Ltkha> 

R~t!\'e$ tUl<l Swplus 

Particul•~ R•laln.-d 1ot.a1 
F.11•"in~ 

Jblantt Al .u Octobt'J 1., 2021 -
l'rofoi I (I""') fN , ... J'<'tiod (0.37) (0.~7) 
Other ContPntht>nsii;p Jnmn1P for lhe Mtiod - -
J}alan(t A$ O\t ~arch 31, 2022. (0.37) (0.37) 

A'S per our report of even d.ltc 

for and on behalf of the board 

of Ennalur• Bio ~tc Llmittd J 
~~ukla Bhupe1~ 

Din-,101· Director 
Llll\ • 07ll736K Dll'\ - fJR850'152 



Hnnature Bio Pharma Private Limited 
Cash flow Statement for the period from October 1, 2021 to MMch 31, 2022 

("in Lakhs) 
Period ended 

Particulars March 31, 2022 
A Cash Flow from Operating Activities 

:>let Profit/ (Loss) Before 1 ax (0.37) 
Operating Profit/ (l.oss) before Working Capital Changes (0.37) 
Adjustment~ T'or: 

Increase/ (Decrease) in Trade & OLher Payables 0.10 
Cash Generated from/ (Used in) Operations (0.27) 
ln<~Omt' fax Paid (Net) -

Net Cash flow generated from/ (Used in) Operating Activities (0.27) 

B Cash Flow from Investing Activities 
Net Cash flow generared from/ (Used in) Investing Activities -

c Cash Flow from financing Activiti es 
Proceeds from Issue of Share Capitnl 1.00 

Ket Cash flow generated from / (Used in) Financing Activities 1.00 

Net Tncreas<i(Decrease) in Cash & Cash Equivalents [A+B+CJ 0.73 

Opening Cash & Cash F.quivalcnls (refer note 2) -
Closing Cash & Cash Equivalents (refer note 2) 0.73 

Notc:-
1 'lhe ,11.>ove Cash Flt>w Stntcrnent has ~n prepared under the "lndircct ~1cthod" as set out in the Indian 

Standard (Ind AS-7) - Statement of CaRh Flows. 

1\ s per our report of even date 
For K N GUTGUTIA & CO. 
Cl lARTERED ACCOUNT A.:-.ITS 
l' RN: 304153E 

Place - Noida (UP) 
Date - 26 May 2022 

For and on behalf of the board 
of Fnnaturc Bio Pharma Private Limited J 

§1.:;h~• Uh"~~iogh>J 
Di rec lo r Di rector 

DN - 071'17368 DTK - 08850152 



ENNATURE BIO PHARMA PRIVATE Limited 

Notes to the financial statements for the period from Oct 1, 2021 to 31 March 2022 

1.1 Corporate Information 

Tirmatwe Rio J'harrna Private Limited i~ a limited company domiciled in India, incorporated 
under the prov isions of Companies Act, 2013. It is 1.-ubsidiary cornpnny of India Glycol~ T imited, a tumpany incorporated in India. 

The flnandaJ statements of the Company for the pt!riod 1 October, 2021 to 31 March 2022 were 
authorized for issue in accordance with resolution of the board of director.; on May 26, 2022. 

1.2 ST ATflMF.NT OF SICNIHCANT ACCOL'NTJNG POLICIF.S 

A Basis of Preparation and Presentation of Financial Statement!I 

Tiwse financial statemenl~ have been prcp.ued in ac1~onlance with the Indian Accounting 
Standards (hereinafter referred to as the 'lnd /\S') as notified by Ministry of Corpordtc 
Affairs pursuant to Section 133 o f the Companies Act, 2013 read with Rule 3 of the 
Companies (Indian Accounting Standards) Rules, 2<r1S as amended. 

The Financidl statements have been prepared and presentt-d under the historical cost 
convention, on accrual and going concern basis, except for certain financial asselo; and 
liabilities that are measured at f-dir values at the end of each reporting period as requircd 
by relevant Ind- AS. The finandal statements are presented in Indian Rupees, which is the 
Company'~ ftmctional and prE'Sl•nta tion nrrrency and all amounts an: roundl•d lo thl· 
lll'a.rcsl lakhs C 00,000) and two decimals thereof, except a~ stdted otherwise. 

1he accounting po licks are applied c:onsii.tcnUy to all the periods p~ll.-d in !ht• financial 
Stdtcments. The Company ha~ bem inrorporated on Octolx>r l, 2021, hence, financial 
'tatcmenl' docs nol provide comparative infomtallo11 in respect to the prt'!vious year. AJJ 
as.o;ets and liabiliti~ have been clao;sified as current or non,urrent a' per the Company's 
normal operating cydc and other criterid as set nut in the Division ll of Schedule TIT to the 
Companies Act, 20H. The Company ha~ a.o;certai.ned its operating cycle as 12 monU1s for 
the purpose of current or non-<"\trrent classification of assets .md liabilitit!S. 

Trnnsactions and balances with values bdow the roundini~ off norm adopted by the 
Company have been reflected n..~ "O" in the relevant notes in these financial statemcnls. 

Thc prepardtion of financial st4 tcments r<-•quires management to make judgments. 
estimates and assm11ptions in Lhe application of accounting policies that affect the rt·ported 
amo\mts of a5sets, liabilities, income and expenses. Actual results may differ from these 
e.~timates. rhe estimates and underlying assumptions are reviewed on an ongoing basis. 
l{evisions to accounting estimatl'S are rel"<.>gnized in the period in which the estimate is rt•vised if the revisi<)n effects only that period or in th<'! period of the revision and future 
periods if U1e revision affects both currt•nl and future years (refer ~ote no. 1.3 on significant 
accounting estimates, assumptions and judgment:.). 

B. financial instruments - injtial recognition, subsequent measurement and impairment 
/\ finandal instrument is any contract that gives rise to a financial a<;set of one entity and a 
financial linbilitv or l'<}Uitv instrument of another t•ntilv. A fu-i.incial assets or a lidbility is ., ., ~ . -. - ·,r ~ ,, ,,.,... r..:1·~ 

~~ -
~ 



ENNATURE BIO PHARMA PRIVATE limited 

Notes to the financial statements for the period from Oct 1, 2021 to 31 March 2022 
r~vgnL-;ed when the Company becomes a party to the <'ontractual provision of the instrument. 

a) financial Assets 

FinandaJ asset8 include ca5h and cash equivalent, 0U1er receivables, investments in 
securities. 

financial Assets arc measured at amortised cost or fair value through Other 
Comprehen<;ive Income or fair value through Profit or loss, dt'pending on it8 business 
model for managing those financ l<11 asset<; and the a.S.o;f!t8 contractual cash-flow 
(haracteristics. 

Subsequent measurl•ments of iinar1daJ a.<;sets are dependent on initia l categorisation. for 
impairnwnt purpoS<.-s significant financial a~scts are tt.-sted on an individual basi<;, other 
financial assets are asses!>E!d collectively in groups that share similar c.redil risk 
cha rattcrisLics. 

The ("Ompany dt'recognizcs a fin;mcia 1 asscls whm the c.ontrnctual rights to the cash flows 
from tht> financial assets expire or it lran<;fers Lhe financial .i:.sets and the transfer qualifies 
for the den-<:ognisition undc:r lnd AS 109. 

The company assesses impairment based on expected credit loss (EO .) model to all its 
financial assets meaSttrt'd at amortised cosl. 

b) Financial liabilities 

finandal liabilitit>s include short ~rm Iron and 0U1er payables. 
All financial liabilities rec<>gnized initi.'tlly at fair value and, in the case of loans and 
borrowing and othl~r payable, net of dircclly attribui<1bl~ transaction costs. After initial 
ra-vgnition, financial liabilili~ arc dassifi~ under onc of the following two categories 

Fina nda11Jabilitics at fair value through profit or loss 
Financial liabilities at fair value tluough profit or lo<;s. 'lhe Company has not de.<;ignated 
any financial liabilities upon initial measme ment rl'Cognitio11 at fair v;ilue Lhrough profit 
or loss. Financi.'tl liabilities at fair value through p rofit or los$ are al each reporting date at 
fair value with all the changes rccogni;1.e<l in the Statement of Profit and Loss. 

Financial liabilities measured at amortised cost 
After initial recognition, such financial liabilities are subsequently measured at amortized 
cost by applying the Effective lnten>st l{ate (F.!R) method to U1e gross carrying amount of 
findncial liability. The Ell{ amortization is included in finan!'X' expen.o;f! in the statement of 
profit and loss. 

De-re<:ogniUon of financial liability 
A financial liability is dcrecogruS<:d when the ob~gation under U1e liabiliLy is discharged 
or can<X'llcd or expires. _ -~ -~~~ 

-~*< . I * tl~'ll ( , . ~ 
~~. .;J?..:_ 
-.-: -~ .~~ 



ENNATURE BIO PHARMA PRIVATE limited 

Notes to the financial statements for the period from Oct 1, 2021 to 31 March 2022 
C. Revenue recognition and other income 

RevP.nuc from contracts wilh Customers i~ recognized when control of lhe goods or servi<'L-s a rP. transferred to the customer al an amou,nt thdt ref!~ the tvn.~idcration to whkh the Company expects lo~ entitled in <:'xchangc for those goods or servio.'s. 

D. Taxation 

Income tax P.xpcn.se comprises cu rn.:nt ta x ex per~ and the net change in the deferred titx asset or liability during the period. Curr..-nl and deferred tax are recognised in profit or loss, ext~pt when lht•y relah: to ib.>ms that are r~·ognised in other compreh1msive income or dirt'Ctly in equity, in whkh case, tJ1e <~urren tand deferred tax are also recognised in other comprehensive income or ilirectly in equity, respectivdy. 

(i) Current tax: 
Current Tax expenses are a<"counted in the same period to which the revenue and expenses relate. Provision for current income lax is nMde for the tax liability payable on taxahk income alter conside ring tax <illowances, deductions and exemptions determined in aCl'ord ant.'C with the applicable tax ra tes and the prevailing tax laws. 
Current ti\X assets and t'urrent tix liabilities a rc offset when there is a legally enforceable right to sel off the recognised amounts and there is an intention to settle the asset and the liability on a net basi~. 

(ii) Deferred tax: 
Deh>rred income tax is recognised using th t' balanrl.' sheet approat•h. Deferred income tax asse ts and \iabiJitit's are rerngniseu for deductible and taxable temporary differences ari~ing betw~-en the t.u base of assets and liabilities and ~ir carrying amounl in fi.n.mcial statement..., except when the deferred income tax arises fr~>m the initial rt'Cognition of r;oodwill, an asset or liabili ty in a transaction that is not a business combination and affect,; neither acrounting nor taxable profits or lo:.i. al the time of the tran:.action. 
Deforred income t<lx asset~ are recognised tt) the extent that it is probable that taxable profit will be available against which the deductible temporary differences and the carry forward of unused tax credits and u,nused tdX Jos.~ can be u tilised. 

Minimum Alternative Tax ("1\1A T") credit is recor;niicd as an asset only when and to the extent lherl.' is rea.<;0nable et>rtainty that the Company "ill pay normal income tax d uring the ~pccifietl period. Such a.~sct is revkwed a t each llala.nce Sheel date and the carrying a1111)lmt of the t'vtAT 1'rcdil asset is written down to the extent there is no longer a reasonable certainty to the effect that the Company will pay normal income tax during U1e specified period. 

E. Earnings Per Share: 
Basic carnin1~ per sha re is computed hy dividing U1e profit/ (lt>SS) after tax (inducting the po5l- tax effect of extraordinary items, if any) by the weighted average number of equity shal'CS outi;tanding during tJ1e period including potential equity ::.hares on compulsory con verlible debentures. 
l)ilutcd earnings per share l~ computPll by adjusting the p rofit/ (IOAA) after tax (including the post-tax effect of extraordinary items, if any) attribu table to equity shar('holders and the weighted avcror,e n umber of equ ity shares out-;tandin~ for the effect,; of aU dilutive potential equ ity shares. 



ENNATURE BIO PHARMA PRIVATE Limited 

Notes to the financial statements for the period from Oct 1, 2021 to 31 March 2022 
F. Accounting for Provisions, Contingent LiabilitieA and Contingent Assets: 

Provisions arc recop,ni1cd, when tht'rc is a present legal or constructive obligation as a 
result of a past event, it is probable that an outflow of resources will be required to settle 
th<' obligation, and when a reliable eMimatc of the amount of the obligation can be made. 
If thcdfcctof the time value of money i' material, the provision is discoun~d using a pre
tax rate th.~l reflects rnrrent market assessmenb of the time value of money and the risks 
specific It) the obligatkm ;md U1e unwinding of tht· discount is recognised as interest 
t•xpense. 

Conlini,tcnt liabilitie.s <1rc recogni1.ed only when tht'rc is a pos.'ibk' obligation arising from 
past events, due Lo occurrence or non-occurrence of Ont• or more llnt'ertain future events, 
nol whnlly within the nmtrol of the O)rnpany, or where any present obligation cannot be 
measured in terms of future outflow of resourt-cs, or where a reliable estimate of the 
obligation cannot be made. Oblig<1tions are a•~St,'tl on an ongoing basis and only U10se 
having a Jnrgely probi\blc outflow of resources are provided for. 
Contingent assets are not recognized in thl' financial .~tatemcnts. 

G. Cash and Cash Equivalent (for the purpose of cash flow statements) 
Cash comprises cash on hand and demand d<:'posits with banks. Cash equival<:'nts are 
short-term balances (wiU1 an original maturity of thrl'c months 1)r less}, which are subject 
to insignificant risk of dmnges in value. 

H. Cash Flow Statement 
Cash flows arc rcporl.ed using the indirect method, whereby profit/ (loss) before tax is 
adjusted f11r th(' effects of transactions of no cash nature and any deferrals or accruals of 
past or future cash rl'CCipts or p.iyml'nts. Cash flow for the period ilR' cL-.ssified by 
operating, inve,;ting a.nd financing activities. 

1.3 Critical accounting cs tim.1tes, a~"umptions and judgments 
The preparation of financfal statements in conformity with Ind AS requires management lo 
make judgements, estimates and assumptions that affect the application of accounting 
policies and the reported amounts of asst·ts and liabillties, disdt1t1ures of contingent liabilities 
at the dab!. of the financial statements and the reix)rll!<l amounts of revenue and expenses for 
the period pr~nted. Actual results may differ from the.se estimates. 
Estimall;'s and tmderlying assumptions are reviewed on an oni>,oing basis. Revisions to 
accounting estimates are re<~ngniscd in the period in which Lhe e.~timates are revised and in 
any future periods afft'<'tcd. 



Ennature Bio Pharma Private Limited 
Note8 to finomcial statements for the period from October 1, 2021 to March 31, 2022 

2. CASH & CASH EQUIV ALEN'fS 

(~in Lakhs) 

Particulars As at 
March 31, 2022 

{i) Balanct> with Banks 
- On Current Accounts 0.73 

0.73 



Ennature Bio J'harma Private Limited 
Noles to finandal statements for the period from October l, 2021 to March 31, 2022 

3 F.QUITY SHARE CAPITAL ~ in Lakhs except as otherwise stated 

Particulars As at March, 31 

2022 
Authorised : 

50000 Equity Shares of Rs.10/- each S.00 
(Previous Year NI I. Equity Shares of R~. 10/- each) 

5.00 
Issued, Subscribed and paid up: 
!OCXIO Equity Shares of Rs.10/- each fully paid-up• 1.00 
'shdres held by the holding Company, namely India Glycol' 
Limited 

1.00 

a) Tcrms{rights attached to equity shares: 
Tiie Company h.lS only one class of shares referred to ,15 equity shares having par value of Rs.10/- per 

share. F.ach holder t~f l~tuity sharei. " et11illed tu one vole per share. In the cvenl of liquidation of the 

Comp~ny, the holdms of equity ,hares will be entitled lo recdvc rcmau1ing assNs of the Company, Hft('r 

di,tribution of all prcforenlial amom1L-s. However. no such prdcrential amount exist~ currently. The 

di,tribution will bte in proportion to the number of equity shares held by the shareholders. 

b) Details of shareholders holding more than 5% equity share'! in the rompany 

A~ at March 31, 2022 
Name of Shareholders 

No. of Shares % of holding 

!!\'DIA GLYCOLS LIMITED with Nominees 10000 100% 

Total 10000 100'% 

c) Reconcilialion of the number of shares outstanding al the beginning and al the end of the repurting 
period 

No. of Share• 
Particu I ars As at March 31, 

2022 
Shares outstanding as at the beginning of the period 
Shares Issued duru1g the period 10,000 
Sh•res lmughl back du rinrr the period . 
Shares outstandl.!12 as at the end of the period 10,000 



d) Details of shares held by promoters of the company 

As at March 31, 2022 

Promot·ers Name No. of shares 'V• of total shares % cha11ge during 
the year 

L\JDlt\ GLYCOLS LIMITED 10000 100<.!b O'Yo 

3A. Other Equity (~in lakhs) 

Reserve & Surplus 

Po.rticu lats 
Retained 
Earnings 

Total 

Balance As al October 1, 2021 - -
Profit/ (Loss ) for the period (0.37) (0.37) 

Other Comprl,ht,nsivc lnroml' for the period - -
Balance As at March 31, 2022 (0.37) (0.37) 

Nature & purpose of reserves 

Retained Earning• - 'Retained earnings are the profits/(losses) that the Company has earned till date, less 

<111y transfers lo general reserve, dividends or otl1er distiibutions paid to shait'.holdcrs. 



Ennature Bio Pharma Private Limited 
Notes to financial statements for the period from October 1, 2021 to March 31, 2022 

4. OTHER FINA.t'JCIAl LIABILITIES (" in Lakhs) 

Particulars 
Asat 

March 31, 2022 
Other Payables 0.10 

0.10 



Ennature Bio Pharma Private Limited 
Notes to financial statements for the period October 1, 2021 to March 31, 2022 

(~In Lakhs) s. OTHER EXPENSES Period ended 
M arch 31, 2022 

Aud it feps 
0.10 Legal & Professional fees 
0.17 

Miscellcneous Expenses 
0.10 
0.37 



ENNATURE BIO PHARMA PRIVATE Limited 

Notes to the financial statements for the period from Oct 1, 2021 to 31 March 2022 
6. Contingent liabilitio.'~ not Provi<kd For (As Certified by the Managemml): NIT 

7. Financfo.I risk management objectives and Policies 
• Matket Risk: 

Currently, the company ha< no business and ht>ll<~ company is not exposed to market 
risk. 

• Credit Risk: 
Credil ri<k refers lo risk that a counter party will default o n ii:'> contractual obligations 
resulting in financial loss to the C1)mpany. Crl•dit rL<k arises primarily from financial 
as.«?.ts such as adv;Ulce and other rec.eivablcs. TI1e Company docs not hdvc cxpo1>urc Lo 
credi t risk. 

• Liquidily Risk: 
Li<tuidity risk is Lhe risk, where th(· company will encounter difficulty in meeting the 
obligalio ns assodal.ed with ils finantial liabili ties that are sctUed by delivering cash o r 
another financial asscL The company is not exposed to liquidity risk. 

• Capita I risk management 
The C1)mpany does not have capital risk. 

8. F.xpenditure & Earning in Foreign Currency -Nil. 

9. fair valua tion techniques 

The Company maintain.< policies and prou•dures to value financial assets or finantial 
liabiliti<.'l> using tl'H' bc~t and most relevant datd available. The fair values of the fman<ial 
assets and liabilities are included at the amount that would be- ret'Civcd lo sell an asset or 
p<tid lo lra11sfer <t liability in an orderly transaclion hetwccn market p<trticipants at the 
measurement date. (fin Lnkhs) 

Patticular ~ As at Jl.03.2022 

E 
Carrying fair Yalu~ 
amount 

Financial Assets - ---1. A t fair value through profit&. I oss 
2. At Amortized (\1st -- -

Cdsh n.nd cash .:1111ivalents 0.7:'\ 0.7~ - ----Total Finotncial Ass"t~ 0.7.1 0.73 - - - - -(ll) financial l.iabililics - ---



ENNATURE BIO PHARMA PRIVATE Limited 

Notes to the financial statements for the period from Oct 1, 2021 to 31 March 2022 
Th" methods and assumptions were used lo e~tim.-ite the fair values: Fair value of cash and 
bank balance, rcceivabk'!i, payables, and other financial a~ts and liabilities app1oximatc their 
carrying amou nts largely due to the short-term maturitics of tht'sc instrumcnL~. 

fair Value hierMchy 

i\ll fillandal asset.sand liabilities for which f.iir value is mcasu rt'!d in lhe financial stdtl·ments 
are categorised within the fair value hierarchy, described ns follows: -

Level 1 - Quoted prices in active markets. 
Lewl 2- L>ire<i:ly or indirectly obst>rvable markl·t inputs, other than Level 1 inputs; and 
Lew l 3 - Inputs which are not based on observable market data. 

abilities measured at fair 
ugh P\l.(Accounted) 
";1hilities 
ss~·ts 

AsAf:ts/ Li 
v.~lue thro 
Finnncia 1 h m 1 wncfal A 

10. llarnings per share (EPS) 

('(in Lakhs) 

As at M.uch 31, 2022 
l eve! 1 level 2 I 

- -

I - -

•earning per share is calculated by dividing the profil/(loss) for the year attributable to equity 
shareholders by the weishtcd average number of equity shares outstanding timing the YP.at. 

11. Related Pa,.ty Disclosures as pcrI nd AS-24 

Relationship 
a) lndin Glycols Limited (100% holding cornp;my) 
b) Shahshi Ka11t Shukla (Director) 
c) Bhupendar Pal SinghaJ (Director} 
d) Ma1\i.~h Chandra Pant (Director) 



ENNATURE BIO PHARMA PRIVATE Limited 

Notes to the financial statements for the period from Oct 1, 2021to31 March 2022 
12. Financial Ratio Analysis 

s. 
NO. 
1 

2 

-3 

4 

5 

6 

7 

8 

9 

lO 

11 

Particulars 

Current Ratio 
(Current assets/ current liabilities) 

Vebt-to-Equily Ratio (D/E) (in times) 
(Total Debt/Total Shareholder's eguitv} 
Debt service coverage ratio (in times) 
(Profit after tax+depred.ation+inter<-st on 
loan)/ /Debt repayment inducting interest) 

Return on equity ratio 
(!'(ct Profit after tax/Tol.11 Shareholde1"s Eauitv) 
Inventory Turnover ratio (in times) 
(Co.~t of Goods Sold/ Average Inwntory) 

Trade receivable turnover ratio 
(Net Credit Sales/ Average Trade Receivables 
Trade payable turnover ratio 

, (Net Credit ~110.ises/ (Average Trade pavablcs) 
Net Capital Turnover ratio 

Return on Capita I employed 
Profit before interest and tax /Ca 

Return on investment 

tem1 

{Net return on investment/co~t of investment "'100 

13. Other Statutory information 

From October 
1, 2021 to 
Mru:ch 31, 2022 

7.30 

NA 

NA 

(0.59) 

Ni\ 

NA 

NA 

!'<A 

NA 

(0.59) 

NA 

a) The Company d(J(>s not have any 'Benami property, where any proceeding has been 
initiated or pending against the Company for holding any Benami property. 

b) There are no transactions and / or balance outstanding \dlh companies strnck off 
under section 248 of the Companies Act, 2013. 

c) The Company dt'lt'.S not have any charges or satiMaction which is yet to be registered 
with ROC beyond the statutory period. 

d) TI1e Company has not traded or invested in Crypto currency or Virhtal Cmrcn<:y 
during the financial ye.u. 

e) The Company has not advanced or loaned or invested funds to any other person(s) 
or cntity(ies), induding foreign e11tities (Intermediaries) with the understanding that 
the Int<.,rmediary shall: 



ENNATURE BIO PHARMA PRIVATE Limited 

Notes to the financial statements for the period from Oct 1, 2021 to 31 March 2022 

i) directly or indirectly lend or inve;t in other person$ or entities identified in any 
manner whatsoever by or on behalf of the Company (lltimate Beneficiaries) or 

ii) provided any guarantee, Sl'rurity or the like to or on behalf of the Ultimate 

Beneficiaries 

i) Thl· Company has nol received any hu1d from any person(s) orentity(ics), lnduding 
foreign entities (Funding Party) with the understanding (whether re.~orded in 
writing or otherwise) Lhal the Croup shall: 

i) directly or indiret.~tl)' lend or invest in other persons or entities identified in any 
manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) 
or 

ii) provided any guarante<!, i;ecurily or th<: like to or on bell.ill of the Ultimate 

Beneficiaries 

g) The Company does not any tran~ctions wluch are not recorded in the books of 
accounts that have been surrendt>red or disdosctl as income during thl· reporting 
pcriotl in the tax assessments under the Income Tax Act, 1961 (such as, sear.~h or 

smvey or a11y other relevant provisionR of the lncoml• Tax Act, 1961) 

h) The company does not have any inveslmenw through more than two layers of 
investment companies as per i;ccti<)ll 2(87) (d) and section 186 of Companie5 Act, 

20'13. 

In terms of our report of even date attached 

f or T< K GIJTClJI'IA & CO. 
Chartered Accountants 
!CAT'S FRN 304153E 

B.H.~ 
Partner 
M.No: 012172 

Place: l'\oida (UP) 
Dale: May 26, 2022 

For and on behalf of the BoMd of 
Ennature Bio P~rivatc Limited 

S~:: 8',~r:i:ghol 
(Director) (Direct.or) 
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