
K.N. GUTGUTIA & CO. 
CHARTERED ACCOUNT ANTS 

INDEPENDENT AUDITOR'S REPORT 

TO THE MEMBERS OF IGL CHEMICALS AND SERVICES PRIVATE LIMITED 

Report on the Audit of the Ind AS financial statements for the period ended 31st March, 
2022 

Opinion 

We have audited the accompanying Ind AS financial statements of IGL Chemicals And 
Services Private Limited ("the Company"), which comprise the Balance Sheet as at March 31, 
2022, and the Statement of Profit and Loss (including Other Comprehensive Income), the 
Statement of Cash Flows and the Statement of Changes in Equi.ry for the period then ended, and 
notes to Ind AS financial statements including a summary of the significant accounting policies 
and other explanatory information. 

In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid Ind AS .financial statements give the infom1ation required by the Companies Act, 2013 
("the Act") in the manner so required and give a true and fair view in conformity with the 
accounting principles generally accepted in India, of the state of affairs of the Company as at 
March 31, 2022, and its loss, total comprehensive Loss, changes in equity and its cash flows for 
the period ended on that date. 

Basis for Opinion 

We conducted our audit of Ind AS financial statements in accordance with the Standards on 
Auditing (SAs ), as specified under section 143( I 0) of the Act. Our responsibilities w1der those 
Standards are further described in the Auditor's Responsibilities for the Audit of the Ind AS 
financial statements section of our report. We are independent of the Company in accordance 
with the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) 
together with the independence requirements that are relevant to our audit of the Ind AS financial 
statements under the provisions of the Act and the Rules made thereunder, and we have fulfilled 
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our audit opinion on the Ind AS financial statements. 

Information Other than the Ind AS financial statements and Auditor's Report thereon 

The Company's Board of Di.rectors is responsible for the preparation of the other infonnation. The 
other infonnation comprises the infonnation included in the Board's Report including Annexures 
to Board's Report but does not include the Ind AS financial statements and our auditor's report 
thereon. 

Our opinion on the Ind AS financial statements does not cover the other infonnation and we do not 
express any form of assurance conclusion thereon. 

In connection with our audit of the Ind AS financial statements, our responsibihty is to read the 
other information and, in doing so, consider whether the other information is materially 
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inconsistent with the Ind AS financial statements or our knowledge obtained during the course of 
our audit or otherwise appears to be materially misstated. If, based on the work we have 

performed, we conclude that there is a material misstatement of this other infonnation, we are 
required to report that fact. We have nothing to report in this regard. 

Responsibilities of Management and Those Charged with Governance for the Ind AS 
financial statements 

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the 

Act with respect io the preparation of these Ind AS financiai statements that give a true and fair 

view of the financial position, financial performance, other comprehensive income, changes in 
equity and cash flows of the Company in accordance with the accounting principles generally 

accepted in India including India.'1 i\ccounting Stammrds (Ind AS) specified under section ] 33 of 

company Act This responsibility also includes maintenance of adequate accounting records in 

accordance with the provisions of the Act for safeguarding the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and application of appropriate 

accounting policies; making judgments and estimates that are reasonable and prudent; and design, 
implementation and maintenance of adequate internal financial controis, that were operating 

effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 

preparation and presentation of the financial statements that give a true and fair view and are free 
from material misstatement, whether due to fraud or error. 

In preparing the Lrid AS financial statements, management is responsible for assessing the 
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going 

concern and using the going concern basis of accounting unless management either intends to 

liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

Those Board of Directors are responsible for overseeing the Company's financial reporting 
process. 

Auditor's Responsibilities for the Audit of the Ind AS financial statements 

Our objectives are to obtain reasonable assurance about whether the Ind AS financial statements 
as a whole are free from material misstatement, whether due to fraud or error, and to issue an 

auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but is 

not a guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 

material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these Ind AS :finai1cial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

i) Identify and assess the risks of material misstatement of the Ind AS financial 

statements, whether due to fraud or error, design and perfonn audit procedures 

responsive to those risks, and obtain audit evidence that is sufficient and 

appropriate to provide a basis for our opinion. The risk of not detecting a material 
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iii) 111ere were no amounts which were required to be transforred to the Investor 
Education and Protection Fund by the Company during the period ended 31st 

March, 2022. 

iv) a. The Management has represented that, to the best of its knowledge and belie£ 
no funds (which are material either individually or in the aggregate) have been 

advanced or loaned or invested (either from borrowed fi.mds or share premium 
or any other sources or kind of fi.mds) by the Company to or in any other person 
or entity, including foreign entity ("Intennediaries"), with the understanding, 
whether recorded in writing or otherwise, that the Intennediary shall, whether, 
directiy or indirectly lend or invest in other persons or entities identified in any 
manner whatsoever by or on behalf of the Company ("Ultimate Beneficiaries") 
or provide any guarantee, secmity or the like on behalf of the Ultimate 

Beneficiaries; 

b. The Management has represented, that, to the best of its knowledge and 
belief, no funds (which are material either individually or in the aggregate) 
have been received by the Company from any person or entity, including 
foreign entity ("Funding Parties"), with the understanding, whether 
recorded in writing or othe1wise, that the Company shall, whether, directly 
or indirectly, lend or invest in other persons or entities identified in any 
manner whatsoever by or on behalf of the Funding Party ("Ultimate 
Beneficiaries") or provide any guarantee, security or the like on behalf of 

the Ultimate Beneficiaries; 

c. Based on such audit procedures that were considered reasonable and 
appropriate in the circumstances, nothing has come to our notice that has 
caused us to believe that the representations under sub-clause (a) and (b) 

contain any material misstatement. 

v) The Company has neither declared nor paid any dividend during the period. 

PLACE: NOIDA 
DATE: 26.05.2022 

For K.N. GUTGUTIA & CO. 
CHARTERED ACCOUNT ANTS 

Firm Registration No. 304153E 

~ 
(B.R. GOYAL) 

PARTNER 
M. NO. 012172 

UDIN: 2.2.0\11'12 RLC.M f\R.180.5 
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ANNEXURE "A" TO THE INDEPNDEDNT AUDITOR'S REPORT 

[Referred to in paragraph 1 under 'Report on Other Legal And Regulatory Requirements' 

section of our Independent Auditor's Report of even date, to the Members of IGL Chemicals 

And Services Private Limited on the financial statements for the period ended March 31, 2022] 

In terms of the information and explanations sought by us and given by the Company and the 

books of account and records examined by us in the normal course of audit and to the best of 

our knowledge and belief, we state that, 

1. a) The Company did not hold any Property, Plant and Equipment and Intangible Assets 

during the period under report. Accordingly, provisions of paragraph 3 clause i( a), (b ), 

( c) and ( d) of the order are not applicable. 

b) In our opinion and according to the information and explanation given to us, no 

proceedings have been initiated during the period or are pending against the Company 

as at March 31, 2022 for holding any benami property under the Benami Transactions 

(Prohibition) Act, 1988 (as amended in 2016) and rules made thereunder. 

11. a) The company does not have any inventory and accordingly, reporting under paragraph 

3 (ii) (a) of the order is not applicable to the company. 

b) According to the infonnation and explanations given to us, at any point of time of the 

period, the Company has not been sanctioned any working capital facility from banks 

or financial institutions on the basis of security of current assets, and hence reporting 

under clause 3(ii)(b) of the order is not applicable to the Company. 

ui. a) The Company has made investments in one Company during the period. According 

to the infonnation and explanations given to us and on the basis of om examination 

of the records of tl1e Company, 1.he Company has not provided guarantee or security 

or granted any loans or advances in the nature of loans, secured or unsecured, to 

companies, finns, limited liability partnerships or any other parties during the period. 

Accordingly, reporting under paragraph 3(iii)(c) to 3(iii)(f) of the Order is not 

applicable to the Company. 

b) The terms and conditions of the investment made, in our opinion, prima facie, are not 

prejudicial to the Company's interest, based on the infonnation and explanation 

provided by the Company. 

1v. According to the information and explanations given to us and on the basis of our 

examination of the records, the Company has not given any loans, guarantees, or security 

which attracts compiiance of section 185 of the Companies Act. The Company has 

complied with the provisions of section J 86 of the Act in respect of the investments made. 

v. The Company has not accepted any deposits or amounts which are deemed to be deposits 

from public within the meaning of section 73 to section 76 of the act and rules framed 
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there under to the extent notified and hence paragraph 3(v) of the Order is not applicable 

to the Company. 

vi. The Central Govenunent of India has not specified the maintenance of cost records under 

sub- section (1) of Section 148 of the Act for any of the products of the Company. 

vii. a) According to the information and explanations given to us and the records of the 

Company examined by us, in our opinion, there were no undisputed statutory dues 

including Goods and Services tax, Income Tax, Provident Fund, Employees' State 

Insurance, Sales tax, duty of Customs, duty of Excise, Value added tax, cess and other 

material statutory dues were payable by the Company during the period. 

b) There were no undisputed amounts payable in respect of Goods and Service tax, 

Income tax, Provident Fund, Employees' State lnsmance, Sales tax, duty of Customs, 

duty of Excise, Value added tax, cess and other material statutory dues in arrears as at 

March 31, 2022 for a periqd of more than six months from the date they became 

payable. 

c) According to the information and explanations given to us and the records of the 

Company examined by us, there are no statutory dues referred to in sub-dause (a) 

which have not been deposited on account of any dispute. 

vui. The Company has not stUTendered or disclosed any transaction, previously unrecorded in 

the books of account, in the tax assessments under the Income Tax Act, 1961 as income 

during the period. Accordingiy, the requirement to report on ciause 3(viii) of the Order is 

not applicable to the Company. 

1x. a) As the Company did not have any loans or other borrowings from any lender dm:ing 

the period, the reporting under clause 3(ix)(a) of the Order is not applicable to the 

Company. 

b) According to the infonnation and explanations given to us and on the basis of our 

audit procedmes, we report that the Company has not been declared Wilful Defaulter 

by any bank or financial institution or government or any government authority. 

c) According to the records of the Company examined by us and the information and 

explanations given to us, the Company has not obtai.'tled a..qy term loans. 

d) According to the infonnation and explanations given to us, and the procedures 

perfonned by us, and on an overall examination of the Ind AS financial statements of 

the Company, the Company has not raised funds on short term basis and hence 

reporting under clause 3(ix)(d) of the Order is not applicable. 

e) The company did not have any subsidiary or associate or joint venture and hence 

reporting under clause 3(ix)(e) of the Order is not applicable. 

t) The company did not have any subsidiary or associate or joint venture and hence 

reporting under clause 3(ix)(f) of the Order is not applicable. 
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x. a) The Company has not raised any money by way of any initial public ofter or further 

public offer (including debt instrument) during the period and hence reporting under 

clause 3(x)(a) of the Order is not applicable. 

b) During the period, the Company has not made any preferential allotment or private 

placement of shares or convertible debentures (fully or partly or optionally) and hence 

reporting under clause 3(x)(b) of the Order is not applicable. 

XI. a) During the course of our examination of the books and records of the Company, 

carried out in accordance with the generally accepted auditing practices in India, and 

according to the infonnation and explanations given to us, we have neid1er come 

across any instance of material fraud by the Company or on the Company, noticed or . 

reported during the period, nor have we been informed of any such case by the 

Management. 

b) During the period, no report under sub-section (12) of section ·143 of the Companies 

Act, 2013 has been filed in Fonn ADT - 4 as prescribed under Rule 13 of Companies 

(Audit and Auditors) Rules, 2014 with the Central Government. 

c) The Company is not required by statute to implement vigil mechanism under 

Companies Act, hence reporting under clause 3(xi) (c) of the Order is not applicable. 

xu. The Company is not a Nidhi Company and hence 3 (xii) of the Order is not applicable to 

the Company. 

xiu. Transactions with the related parties are in compliance with sections 188 of Companies 

Act, 2013 where applicable and the details have been disclosed in the notes to the Ind AS 

financial statements, as required by the applicable accounting standards. The provisions of 

section 177 arc not applicable to the Company and accordingly the requirements to report 

under clause 3(xiii) of the Order insofar as it relates to section 177 of the Act is not 

applicable to the Company . 

xiv. The provisions of Internal Audit under Companies Act, 2013 are not applicable to the 

Company. Accordingly, provisions of Paragraph 3 clause xiv( a) and (b) of the Order are 

not applicable. 

xv. In our opinion, during the period, the Company has not entered into any non-cash 

. transaction with Director or person connected with him. Hence paragraph 3 (xv) of the 

Order is not applicable to the Company. 

xvi. a) The Company is not required to be registered under Section 45-IA of the Reserve 
Bank of India Act, 1934. Accordingly, the reporting under clause 3(xvi)(a) of the 

Order is not applicable to the Company. 

b) The Company has not conducted non-banking financial /housing finance activities 

during the period. Accordingly, the reporting under clause 3(xvi)(b) of the Order is 

not applicable to the Company. 
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c) The Company is not a Core Investment Company (CIC) as defined in the regulations 

made by the Reserve Bank of India (RBI). Accordingly, the reporting under clause 

3(xvi)(c) of the Order is not applicable to the Company. 

d) According to the information and explanations provided to us during the course of 

audit, the Company does not have any CIC. Accordingly, the reporting under clause 

3(xvi)(d) of the Order is not applicable to the Company. 

xvu. The Company has incurred cash losses of Rs. 51,823/- for the period ended 31st March, 

2022. 

xvm. There has been no resignation of the statutory auditors of the Company during the period 

and accordingly the repo1ting under clause (xviii) is not applicable. 

xix. On the basis of the financial ratios, ageing and expected dates of realisation of financial 

assets and payment of financial liabilities, other information accompanying the Ind AS 

financial statements and our knowledge of the Board of Directors and Management plans 

and based on our examination of the evidence supporting the assumptions, nothing has 

come to our attention, which causes us to believe that any material uncertai.'lty exists as on 

the date of the audit report indicating that Company is not capable of meeting its liabilities 

existing at the date of balance sheet as and when they fall due within a period of one year 

from the balance sheet date. We, however, state that this is not an assurance as to the future 

viability of the Company. We further state that our rep01ting is based on the facts up to the 

date of the audit report and we neither give any guarantee nor any assurance that ali 

liabilities falling due within a period of one year from the balance sheet date, will get 

discharged by the Company as and when they fall due. 

xx. The Company is not covered under Section 135 of the Companies Act. Accordingly, 

provisions of Paragraph 3 clause xx( a) and (b) of the Order are not applicable. 

PLACE: NOIDA 

DATE: 26.05.2022 

For K.N. GUTGUTIA & CO. 

CHARTERED ACCOUNTANTS 

Firm Registration No. 304153E 

~ 
(B.R. GOY AL) 

M. NO. 012172 

UDIN: 2...2.c 1'211 '2.f\LC..MA R28 cS 







ICL Chcnticals and Services Private Limited 
Balance Sheet as at March 31, 2022 

ParHculars 

ASSlffS 

l'\ON-CUlUll\1\T ASST\TS: 

(n) rinruld«l l\sseLq 
(i) lnVl'Sl1l1CJ\lS 

CURRE'IT ASSETS: 

(a) T'111and.1l A.""ts 
(i) Cash md cash equivalents 

TOT AL ASSETS 

EQL'J I Y ANLJ I IAllll.ITIES 

!\QUI rY: 

(.1) Iquil)' Share rnpital 
(b) Othl'l' bquity 

LIABILITIES: 
CURRDff LIAHILITlhS: 

(«) l'inru.\d,\l U,\t>ililies 
(i) Oth~r fin•nnal liahilitif'S 

l'O l'AL i:.QUl'fY Al\ U LlAIULJ111:.S 

(:ompdny 0V~!TVit!\\t & SLJn1mary of si:71ificant 
accounting policies 

Note 
No. 

2 

l 

l'hc :tcccnnranying nott~s are an intt"!gra1 part of thH~l" finL<tn<.ial ... taten·1ent .... 

As pi.>r our t1•po1·t of even dille 

('in Lakhs) 
As at 

:'-.farch 31, 2022 

0.08 
0.08 

0.50 

0.50 
0.58 

1.00 
(0 52) 

0.48 

0.10 

O.IU 
0.58 

Fnr K f'\ (;UTC;UTIA & CO. l or and on behalf of the board 
\.TI AR TT.RED ACCOUNT ANTS 
FRN: ,;0415Jr 

l'l<ire - l\11ida (U I') 
D<lte - 26th '.I.fay 2022 

of JG!. Chemicals and Services Private I .imited 

-~c/ 
~ant Shukla 

Dirc:i:tor 
l)IN-071'17368 

J 
-::· -'1~ ~ 

'Bhupendar T'a 1 Singhal 

Director 

Dl2' - 08850152 



IGL Chemicals and Services Private Limited 
Statement of Profit & Loss for the period March 3, 2021 to March 31, 2022 

Po1·1irnlars 

Kcvcnuc from operation' 
Other income 

Tot•l Income 

lixpen•e•: 
()th"I' C'X)>l'TISt'S 

Total lixpen•es 
ProfiV (I .oss) before tax 
Tax l!x pens€: 
- Current T,u.. 
- Ddcrred Tax 
l'mfit/ (I n~•) for the period 

Oll1cr Comprehensive Income 
'' (i) IJt•ms thal will nol be rccl.'ISslfied to Profit or f.o" 

l'\olc 
l'\o. 

6 

(ii) hwnm<' tax relating ll> ilNns ll1<1l will not be reclassified tu Profit or In" 
ti (i) Item., th't will be redassi(icd lo Prolil or loss 

(ii) lm:ome t•x rd•tin~ to itl'fn' that will he rcclassi1icd to Profit or loss 
Other comprehensive Incomi;i (Loss) for the p€riod 
Tntol ("omprehen•ive lncnm~ for the period 

l.lrning• per t:quily sh.u" (face •alue of Rs. 10 e.1ch) 
J;•>i(/ dilut.,d {in Rs.) t L 

(.~on1pany ()vervie\v & Sun1Jfli:1 ry of "ir,11ifi< ant 

a« <'ou11ti11t policies ·1 

Th• a((ompanying notes are ,u1 integml part of these fin,1<1d<1I statements. 

A.< 1'-'!r our report oi even dale 

Period from March 3, 
2021 lo 

March 31, 2022 

0.52 

0.52 

(U.52) 

(0.52) 

(0.52} 

(5.20) 

h•r KN GUTGUTTA & ('(). 
OIARTERED ACCOU:\TA.,TS 
J:RN: 304153E 

fl)r anJ on behalf of the hoarJ 

J>J,1ec - Noid<t (UP) 
Oi1t••. 26th Jv!ay 2022 

o{ lGL Chemicals and Services Private Limited 

·'l ~i Kant Shukla 
l)irector 

DIN - 07117368 

I 
·~ 

Bhupendar Pal Singh.ii 
Director 

L>L\. - 08830152 



£GT Chemicals md Services Private Limited 
Statem~nt of Changes in Equity for the period March 1, 2021 to \1arch 31, 2022 

A. Equity Shore Capital 

I'i'lttit:c.1lar~ 

Hl,Of).1 rquity <iht1rt~ ,\£Rs. lll/ l.'nch I ul1~1 pnid up 

B. Oth11T Tquity 

Particulars 

Bal.:ulcc as nt 3rd ~fJrch 2021 
t'!'('l(il / (l.,.;•5S) IOJ' l.h~ IX'riod 

(Hh~r C ... 1n\pNlu•nsivc lnco1nc fol' u'" p.::t iod 
Uafan(~ A{'I at M"r<'h ;ll, 2022 

For K K Gt.rrCt.;11A & CO. 
CHARTlRCO A<.:COU~TANJS 
FRI\ '!(J.l l:;~h 

B.R.~ 
Parh1er 
M.No.llPl77. 

Place - :'\oida (UP) 
D,1t.> - ?.6th M<>y 2022 

I~ In l.akhs) 

lt:tf.U.tC~ M .lt :lrc.I Cbangt'o; in "quHy J;J,,11\.nCC' .lS .lt 31 .. t 
Morch 2021 shartt c:apitaJ Mnrch 2022 

during 
the period 

1.00 

- l.00 

("1 in Lakh-") 

Rese-n·~ add Surptu,. 

R1..-ta1nc-d 
famings 

Tota) 

- -
-- (U.3:::j {U.~21 

-
(052) (0$2) 

F0< ond on behalf o! lhe boord 
of IGL Chemicals and Sen;ices Private Limited 

Shd>hi K•nt Shulda 
I )irt'(.'IOT 

Dl\I . 07117308 

Bhupendar r.1 Singh~I 
llirt>r.tor 

T)]\l - 088!>01.>2 

·1.00 

1.0ll 



- IGL Chemicals and Services Private Limited 

Cash l'low !;Lale men! for the period \farch 3, 2021 to :Yfarch 31, 2022 ("in Lakhs) 
Period ended 

Particulars March 31,2022 

A Cash Flow from Operating Activities 
N<.:t Profit/ (Luss) Before Tax (0.32) 
Operating l'rofil/ (Loss) before Working Capital Changes (0.52) 
Adjustments For: 

Jnc.rease / (Decre<>se) in Trnde & Other Payables ().JO 

Cash Generated from/ {Used in) Operations {0.42) 
lncomc Tax Paid (Ne\) -

Net Cash flow generated from/ (Used in) Operating Activities (0.42) 

B Cash Flow from Investing Activities 
Purchase of non-current Investment (0.08) 
Net Cash flow generated from/ (Used in) lnvcsting Acthritics (0.08 

c Cash Flow from Financing Acth1ities 

Proc.eeds from Issue of Sh<tre Capital 1.00 
!\!et Cash flow w~ncratcd from I (Csed in) financing AclivitiPS 1.00 

Net lncrease/(Uccrcasc) in Cash & Cash Equivalents LA+B+q 0.50 

Opening Cash & Cash P.quivalents (refer note 3) -

Closing Cash & Cash E<1uivalenl:s (refer nol"' ::1) 0.50 

Ntite: ... 

1 11\e <1bove Cash Flow Statement has been pro0p1m'!d under the "lndirt•ct Method" as set out in 
Sttmdard (Ind AS-7) - St<ilement of Cash Flows. 

As per our report of even dale 
For KN GUTGUTIA & CO. 
CHARTEREU ACCOUNT ANTS 

FRN: 304153E 

~/d­
BR~ 
PARTNER 
!\1. NO. 012172 

Place - Noilla (UP) 
Date - 26th :tvlay 2022 

For and 011 behalf of the board 
of IGL Chemicals and Services Private Limited 

y 
~~ 

Shashi Kant Shukla 
Director 

DI~ - 071.17:168 

\ ~ 
/.S~ 

Bhupendar Pal Singhal 
Director 

DIN - 08850152 



IGL CHEMICALS AND SERVICES PRIVATE LIMITED 

Notes to the financial statements for the period from 3 March 2021 to 31 March 2022 

1.1 Corporate lnfonnation 

IGL Chemica(s And Servict'S Priv<tlc Limiled is a private lirnitcd company domkilP.d in lmlia, 
inrnr·por~tt-d tuult'r the provisions of Cor11panics Act, 20-13. ll is subsidiary company of India 
Glycols Limited, a company incorporated in India. 

The financial stat<'!ments of the Company for the pP.riod fn.nn '.\March, 202·1 lo Tl March 2022 
were· authorized for issue in accordance with resolution of lhe board of dirt•cto.rs on May 26, 
2022. . 

1.2 S'J'i\:ll::MJ::NT OF SIGNil'JCANT ACCOUNTING POUCIES 

A. l!asis of Prcparalion .1nd Presentation of Fina.ndal Statements 

l'hese financial slatement<> hav~ bt't•n prepared in accordance with the Indian Accounting 
St<tmlards (hereinafter referred to as tht· 'Tnd AS') as notified by Ministry of Corpnr~tc 
Affairs pursuanl lo Section ·1;>,3 of the Comp<utics i\ct, 2013 re.1d wilh Rule 3 of the 
Companies (Indian Ac.counting Standards) l{uks, 201:5 as amended. 

t'hc fln,utcial slalemenls havi> bef!n pr<epared <md presentt'd w1der U1e hislOl'ical cost 
conv·ention, on accrual and goin.g c:ur\c<.·111 basis, except for certain financial ns'*!~ iin<l 
liilbllities that are rnea~ured at f~i1· valul'S <ti the end of cad1 reporllng period as requirt'd 
by relevant fnd- AS. TI1"' fir1<mdal .stntcrnen~ arc• prt'scnled in lndian Rupees, which is th<'! 
Company'~ fur1ctior1al and prl-scntation currency and all ,1m0Lmts are rounded to th<'! 
rlf!drP.~t lakh~ (' 00,000) and two dcdmals thert'of, t'Xcept as staled oUterwLse. 

The dCcn1111ting policieo; arc• applied rnnsistently to all the pt'tiods presented in Lhe fi.rwncial 

stalemenLs. TI1"' Company had llf!en inrnrponHt~d on March '.\, 2021, hence, finand<il 

slalemenls does nol prnvide compilr<1tive information in respect to thP. previous year. All 

assc~ and liabilities have been classifit'd as currt'nl or non-currenl as per Lhe Company's 
norm;il op1m.iti11g cyde •nd otlwr l'l'it<:;ria ~s set out in tht~ Division TI of Sd1edule Ill to the 
Companies Act, 2013. The Company has asc.,rtained its operating cyde as ·12 months for 

tht' purpose of currl'l\I or non-current classification of assets and liabilitit's. 

l'rnnsaclions .utd balances wiU1 values below the rounding off norm adopted by U1e 
Company have llf!en r·eflected as "O" in the rnleV>rnt notl'>s in these flnandal M,atements. 

The preparation of financial statements requires management to ma.kt• judgments, 
eStin'1i:1te~ tine.I aS!)UTllJ>tion:; ln tht• appliciiti< >n of ti('.('()\JTlting f>c.>Jic:it 'S that Hf feet thf! reportt.•d 
amollnls of asset~, liabilities, income and expenses. Actual results may diffet' from thesP. 
eslimnles. l'he estimates and underlying assumptions are reviewed on an ongoing basis. 
Revisions lo accounting estimates nre recognized in U1e period in which lhe eslimale is 
revised if Ute revision effects only lhal period or in U1e period of Ute revision imd future 
pc·riods if thc revision affects both current and fatttrl' years (refer Kole no.1.3 on s1gnilicant 
al'l'01U1ting cstimatcs, assumptions and judgments). 



IGL CHEMICALS AND SERVICES PRIVATE LIMITED 

Notes to the financial statements for the period from 3 March 2021 to 31 March 2022 
11, financial instrument~ - initial recognition, sub.,;equcnt measurement and impairment 

A financial instrnment is any contract thal gives rist'! to a firnmcial assel of one entity and a 
firumciaJ liability or f!quitv instrumcnl of another entitv. A financial a55et~ or a liabilitv is 
recognised wh~n thf! Cc)mpany becomes a party tu' the conlr,1ctual provi~ion of 'the 
inslrument. 

a) Finand;; I Assets 

fimincial assets indude cash and cash equivalent, olher receivables, invcstt1K·nts in 
secul'itif!s. 

Financial i\ssels are mea.~urP-d at amortised cost or fair v:llt1c through Other 

Comprehl·nsive Jncome or foir value through Profit or Loss, depending on its bnsiiK•ss 

model for m<uiaging those finandal assetS and the assets contrnclual cash-flow 
cha ractP.ristics. 

Subsequent measurements of finandal assels <>re dependent on initial cal?.gorisation. for 

impaim1enl purposes significant financhll assl'ts arl' tested on an individual basis, otht>r 

financial ;isscts are assl'sscd collectively in groups th:it &h;<rc• similar credit risk 
cha rac.~ristics. 

111e .~ompany dert>cngni,~·s « financhtl assets when U1e conlJ'<tclual right<> to th~ cash flow~ 

from lhe financial assel~ expire or it tr;msf<.>rs the fin<uidal assets and the l:rilllsfcr qualifies 

for thl' derccognisilion under lnd AS W9. 

The cnmp<111y a&5"S"-'S impdim1cnt based on expected cwdil loss (ECL) model lo ,111 ils 

financial asst=!(s 1neasurf!d at aanortisP.cJ cost. 

b) Hn.andaJ liabilities 

fin;uidal liabilitil'S indudl' short term loan and olher payables . 
. '\11 financial liabilitiP.s rerngnizc~d initially at fair vahll' <uiJ, in the Cii>C of lo;m~ :ind 

borrowing and 0U1er payable, nel oi directly attrihut.1ble transaction cosl-s. After initial 
recn1~11ition, fin:mri"l liahilitic~s <«<' l 0 lassiiied under one c.>[ the ioJlowing two catl'goril's 

Financial li<1bilities at fair value through profit or IMS 
I'in,11Kial Ji,1bililies al fair value ll1rour,h profit or Joss. TI1e Comp<rny has not designated 

any fin;uicial liabilities upon i.nitfa.l measuremml recognition al fair value thrnugh proiil 
or loss. l'inancial li.ibilities ,1t fair· valut> thmui~h profit or Ins~ are at l'!ach repo1'ting da~ at 
foir v<tlue with ail the changl's recognized in the Slatemenl or l'rofil ,1nd Loss . 

.l'inandal .liabilities nwnsurcd al amortised cost 
i\fter initial recogt1ilion, such financial li;ohiliti~s are subs,.-,quently mt"a;1ired at arnorti,.ed 

c:o~t by •pplying tlw Effl'Ctivc lntl'resl Rale (ElR), method lo lhe grnss carrying amount of 
-~- . ,· .: ..:... 

~-.,.~- 1.. ' ·· '-­l~' I ·~ 
~;:::CL1 ) . ~ 



IGL CHEMICALS AND SERVICES PRIVATE LIMITED 

Notes to the financial statements for the period from 3 March 2021 to 31 March 2022 
financial linb1(ity. Tht> HR amortiznlion is i11dudecl in finance expen5t' in tht' stdtemcnl or 
profit and loss. 

I >e·rccognilion of financial liabilily 
i\ iinandal liability h tkrecogrused wht>n tht.> obligation under tht> liability i> disd1arged 
or rnncelled or e'pirt~. 

C Revenue reco),'11ition and other income 
Revenue from rn11trM~ with Customers is rP.rng11ize(I when control of lhe good~ or 
services .ue tr.rn<;ferrt>ci to the customer Man <lmount that rc:ffecls Lhc consiLieration to 
which Lhe Company expects to bt' entitled in exchange. for thost' gotl(fa tll' services. 

Ll. Taxation 
Tnt·ome tax expense C<1mpri5t>_<; rurrt'nt tdx e'pt'nsc and lhe net chanr;t> in tlw dd1~rred lax 
ai;st't or liability during tilt'! period. Currt'Ill and deferred tax dft> rt'<'Og11iM'<l in profit or 
10>-s, except when they rPlatt> to itt.>m~ th..tt are rccogni<;ed in otht>r c-om1irt•h<.'n>ive income 
or direclly in equity, ill which rnsc, the current and deferred tl' are als<1 n·tt>gmst'd in 0U1er 
comprehensive iflc~nmP. or ciir<:'(t!y in l'qmly, respectively. 

(i) Current tax: 
Cmrl'nl 'fox expenses are accountt>cl in th<' ""'It' pcriod to which the revenue .111d 
expenses relnle . l'rovision for currf'nt i11nm1l' tax is m.-.dc for the lax liability payable. on 
ta.>,nbk income .11ler conside.ring tax allmvantt•.,, deduchons and cxemplions delermint>d 
in ae<urdancc w1lh the .1pphcable tax rah>~ an.i tht' pn.'i:.iil.ing tax htws. 

Currt.'nt td' it~"Cts ,md current lax liabihll~ are olf.st't whP.n thPrt' is a lt.'g.111~ l'nforceabk 
right to set ofi the r~cognised amount~ and tllf'rP i~ an intL'nnon to '>dtk tht' assl't and the 
liability on a net basis. 

(ii) Deferred Lax : 
Deferred income lnx is recognised usinc the b<'l1>111<'<" shP-t>t apprOdl'h, rit'f('Hl'd income tax 
assets am! liabililics nre recognised lor deductible and taxable tt>mpnr.~ry difft'n:>n('.t''> 
arising bcl\'\'CCll Lhe tax b<1Se of c15selc; clnd liabilit(es and th~ir carryini~ anu1unt i11 fit1i.in<.ii1I 
statements. l'Xccpt when the deferred income t.1x al'ises from the initial recoenition of 
goodwill, an asset or liability in a lmnsncuon that is nol a busines.s combination and affects 
<lt'ither acrnuntiny, nor t"~"bk• profits or IO>s al lhc lime of the lransaclion. 
Delerrt'>d incom" t~' a~<;t>t-; art' rerni,rr1isc•<l W tht' <'Xlt'nt tlu~t it is probable llu~I taxable profit 
will be available ag<1i11o;t v.·hkh th<" dt'<lurtil>I<• t<.'mpornry differences and. the cnrry forward 
of unused lax credils and unused t.1x losses <':ll•l llt' utilised . 

\1inimu111 Alt1·riMtiV<· T;ox ("Mi\l"') crcdil is recognized ,15 an aq;;et 011ly when and to th.-, 
exlent there is re.1so11ahle cl'>rtointy that th\' Company will pay normal income lax during 
the sp<xified pedod. Such asset is rt>i:itew1'cl rlt l'"ch lli!lanc<' Sheet dale and lhe carrying 
amount of the lllA'J credit asset is written do" n to the extent there i:. nu lunger a reasonable 
<'>'rtilinty tv th<.' dfoct that the Comp.1ny will pay normal inrom .. t.ix during thl' spcciiied 
period. 

<'"°''f ... .......... f.ct!::,'" 
l·!J>·,l' I•··~·.'\-~· 



IGL CHEMICALS AND SERVICES PRIVATE LIMITED 

Notes to the financial statements for the period from 3 March 2021 to 31 March 2022 

E. Earnings Pei· Share: 

Basic earnings per share is computed by dividing the profit/ (loss) ;tftcr tax (including the 
post- lax effect of extrnordin~ry itt•ms, if any) by the w;,ight~d avt•rngt· number of equity 
sruucs ouL~k-indinr, during the pc•riod including potential equity shares on compulsory 
convertible debentures. 
Diluted earnings Jl€r ~hon• is computed by adjusting the profit/ (loss) afler lax (including 
the post-tax ;,fleet of l'Xtraordinary items, if any) attribur~ble to t•quity shareholders and 
the weighted average number of equity sharP.s Oll~t<mding for the effecL~ of all dilutiw 
pot~nfol equity shares. 

F. Accounting for Pro\-isions, Contingent Liabilities and Contingent Assets: 
l''rovisions are recogni?.ed, '"'~hen then.• js it present legnl or constructive obligation i'\S a 

result of;\ past event, il is probabl;, that an outflow of rt•sourccs will be required to sP.ttle 
thE' obligation, and when a reliable estimate of the amount of tht' obligation can be made. 
It the eff;,,ctof the time value of money is material, lhe provision is di~c.ount<7.d u;.i11g a prt~ 
Lax rnte lhat 1·;,fl;,ds cum~nt 111;<rket <tssessmcnl~ of the lime v,1lue of mon;,y and th~ risks 
specific to the obligation and the unwinding of tht• discount is rl'cognised as interest 
f"XJ>l .. n~e. 

Contingent li<tbilities are recognized only when there is a ptissibk obligation arising from 
piiSt t•vc.•nTI;, <.lttl' to occurrence or r1on-occurt'ence o( one or n1orf! tlr)«.~~rt~in future ever1ts .. 

not wl101ly within tht• control of tht• Company, or where any present obligation t'.ann"t bl' 

measured in terms of foture outflow of reso1uces, or where a reliable estimate of the 
obligation cannot be made. Obligations'"~ asst•sscd. on an ongoing basis and only those 
having a largt'ly probable outflow of resources are prnvidecl for. 
Contingc•nt as,,;cts art' not recognized m the financial slalcmenls. 

G. Cash and Cash Equivalent (for the purpose of cash flow statements) 
Cash rnmprises rash nn hand and dt>mand dt!po;.it;. with lw1ks. C.<sh equivalents <Ut' 
shorl-lerm bal,1nces (wiU1 an original maturity of th1·ee months rn· less), whkh are subject 
to insignlfica11t risk of c:fn·ni.ges it\ va1tte. 

H. Cash !'low Stakmtmt 
Cash flows are reported using the indirect method, whereby profit/ (loss) befOl'e tax is 
adjusted for tht! efff!t;ts nf tr;in~c·tioni; of no ,_.;;1~h 11ati.1rc tind any dcft•JTiils or iiC('ruafs oi 
past or futuxt• cash receipts or payments. Cash flow for the period are cla.ssilied by 
operating, investing and financing artivitie~. 

·1 .. 3 Critical accounting estimates and judgements 
The prcp<imtion of fin,mcial statements in conformity wiUl Ind AS 1·equires mamigement to 
m,1ke judgemenl~, estimates and assumptions that affect tht! applkation of <Kcounting 
politit·sa11d tht• reported amounts of assets and liabilities, disdosures ofrontingP.nt liahiliti(•> 
al the d,11e of the fimrndal Stdtemen~ and the reportt'd amounts of revenue and expenses for 
th<.> period presented. Actual results may differ from these ~stimares. 

{Ji J - - :~ . · · ~ 



IGL CHEMICALS AND SERVICES PRIVATE LIMITED 

Notes to the financial statements for the period from 3 March 2021 to 31 March 2022 
f-~thnatt·s and tuiderlying a~'umptions al'e revie""'"I on an ongoing b~~i~ Re.vhions to 
accounting l'~tin·u1h .. 1s nrc recog.nis~d in the 'JX'l'i<.H.i in \Vhit~h the f'~tiJTh-tt(.1S nrc revised and in 
any future 1>f'rh1ds dffocted. 



IGL 01emkals and Services Private Limited 
Notes to financial statements for the period from 03 March 2021 to 31 
March 2022 

2 .\Ion-Current Investments 
(>:in Lakhs) 

l'artlcu Jars As at 
March 31, 2021 

Investment in equity shares (fully paid up) 

Unquoted, at cosl 

800 equity shares of Clari<inl 1c.;1 Specially 0.08 
Chemicals l'vl. I .Ld (Formerly known as l(;L 
Gn:cn Chemicals P1ivat0 Ltd.) 



IGL Chemicals and Services Private Limited 
Notes to financial statements for the period from 03 March 2021 lo '.H March 2022 

3. CASH & CASH EQUIVALENTS 

(>: in Lakhs) 

Particulars As at 
March 31, 2022 

Balance with 13<mks 
- On CutTP.nL Accounls 0.50 

0.50 



T<;J \h~micJls and Scrvlc~i:; PYivate Linlited 

Nntec; to fio.l1,<ial ::.~atcn1cnts tnr thE' JH?fio<lfrom 031\•lar<h '.?02'J lo 311\-f.uch 2022 

4 EQUITY SHAl<f CAPIT·\L ~fl) Lakhs except as othCIWISO stated 

P<ltticnl<ul> As.at 

(!.iar<h J"t. 20:22 
Authnri!-!f!d: 

5(•.0C(J Equity Sh31\'S ('I( Rs.10/- cildl '.>.Oii 

s.oo 
l$Sl.li."d, Sl•bsaibed and paid up: 
11:01:.:1 r-.1uilr Sh.,IX:'.s l)f R.,.10,/- 1-! •. wh fu1 lv ri.1id · llP • 1.110 
·1 in1it<>-rl 

1.00 

a) T(.-rm.'¢rights ait.lt"hed to ~•Tlcity shan·::.: 

Tl\(~ C:im1p;lny has 01d y onc -d :l.SS <.>f ~mn:s n:i~rn>d tc' a5 ~1ll ii\' sh~)J'('S lk1\•111g p;.1r vul11~ nf Ro;. l(l/ - pcJ· sha.c(' 

..:~ch hold<'t (•f '"'}uity .',}tilr\::~ bi E>ntitlt'd to (ln(! V(I((' pc1 sh:l!C. 111 the l:VC"'flt or liquidali(lll ('If lh(' CUJJ\~"-"nr, t11t: 

hold('r£ of l!~JU lt}' s har<->., vdll lw ~n1itl•Ni l('l r~t:('iv<' n:uwinin~ <lS:.-~t'i uf thP C 'o•llj..\.1<1)', ;.\fl('r d1:,triburion of all 

rn~t~rt'nli;~I <'llll('llJJ\lS. HOW(''t'(•r, II~• ~ud1 p~wr~nrinl ;in1ount C'Xists \.'urr{'ntly. ThP. tH:.-tribution \.;ill be iil 

propor tiu11 tu lhl: nurnl*'r nf fl(jU i f)' sh.1rPs h('ld. I>\' U\c sh.\n:hnl1.k•rs. 

1.i) DetQfls of sh;ucholdcn; holding n1ore than;;\·, ~1ll i1y shares in the.• com-pany 

At'! ? I \.f,11'(.'h :31, 2:012 
N.1mP of 5h"1'<'hold('rS 

Nn. of Sh\ll'tS ·~.:i, (If holding 

IJ\1Df.'\ C.LYCOLS LHvflT[fJ v.·ith ' 1c1mi1lP<'s 
100011 10!1'.t 

Total 'HlllOO 10(Y'i~ 

t'} Rc.·eun1.iliation of the number of ~hares ouf;<;landing .ll lhe beginni1\g and .lt the 
end of the reporting pe1iod 

'\o. of Sh,trl."S 
Patti<:uJ.us A.~ nt :\{arch 31, 

2ll2! 
H<ll.l ll\<;;°' ,lS .H Ill(' l:ic~Uu\ing. (11 ll\(' p('l'iCod -
Shan>s lssuP.d durinf, !hf' p@rind 10,000 

~1'1drE--s bl)ughr h.ick dunnr. th(' ~riod 

S!1dn;-:.; out:-.t.ind1ny, a~ at tJ-10.: ~ncl nf tht-: p<•nuJ ·10,000 

d) D<'t.llls of slHux·s bc.'ld by proJuOt('tS of th<.' <omp.m~· 

As at ~1arch 31, 2022 
l'roinoten; .,ame No. of shuri:-s ·~.:1, (;f .tutal :;h;m::i. ~';1 change thtrin~ 

the vcar 
!:\DIA GLYCOLS LIMITED 'IOt')OO 1003 u•i.:;, 

4A. Other Equilv '" • • ("Lkhl 

R~$~t<.·(' & Surplus 
P.u1icuhtrs Rel-1tined 

Toloil 
E.'lr.Oit\~S 

R.11.lnrf! .l'> :il ~13rch :I, 2021 - -
l'°rl)iit / (Lo.,~) fur the r~·:nnJ (0.52} i0.52:1 

l)lht;>r (~1nprPh.,r1~iVP lnrom<" lnr thf' pi>rind - -
Balance A> at ?.1arth 31, 2022. (0.32) {0.52) 

Kahn-e & purpt>Si' of rP!-lf!n:p;c; 

R('t.titl<'d {<Vtti1\gs .. Rct~iJK"1.1 '-"atni:1g.s t1t(' th~ pr1.'fils./{h'S$cS) th;il the Cou1p;.u1y h;.L, c;1r11cd tilJ <.hltc. k·!::. 

.1ny h·ani;f<-'r'> I~ f,('nf!r ,11 rf'~Prv~, d ividc:-nds or nlh«r ,1i<;.I rihnlion~ pairl IC> sh.;.r("hOl~i('1'$, 



lGL Chemicals and Services Private Limited 
Notes to finoncial slalcmcnfs for the period from 03 March 202l tu 3'1 March 2022 

5. OTI !11R FINANCIAL LIABILITIES ('tin Lakhs) 

rarlkular~ 
As at 

March 31, 2022 
Other l'ayables 0.10 

0.10 



lGL Chemical!I and Service& Private Limited 
Kot es to financial statcmt'nls for lhe period :\farch 3, 2021 lo !\{arch 31, 2022 

(~in Lakhs) 

6. OTHER EXPENSES Period ended 
March 31, 2022 

Audil Fet>s 0.10 
U:gal & Professional fee.s 0.20 
l>.hso-ll~neous Exp=-s 0.22 

0.52 



IGL CHEMICALS AND SERVICES PRIVATE LIMITED 

Notes to the financial statements for the period from 3 March 2021 to 31 March 2022 

7. Cnntingont Liabilities nol Prnvided For (As Certified by U1e ManagP.111e11t)-:'.\llL. 

8. financial risk manai;l'ntcnt objectives and Polide8 

• Market Risk: 

Currenlly, lhe company has no business and hence company is not exposed to market 
risk. 

• Credit Risk: 

Credit risk rders to risk lhal a counter party will Jt'f;rnlt on its contractual obligations 

resulting in financi~f lo~ to the Comp«tny. Credit risk arises primarily from financial 
assels such as advarKt> and otirl•r rl't'eivablcs. l'he Company does nnt havt' (•xposurt• to 

credit iisk. 

• Liquidity Risk: 

l.iq11idity risk is the risk, where the company will enmunter difficulty in meeting I.he 
obligations a">~oc.iated with its firumdal li<ll:>ililies lhal are selllecl by deliv.,rinr, ca~h or 

another financial asset. nw comptmy is not exposed lo liquidity risk. 

• Capital risk management 
fhe Company docs nol have ca pi la I risk 

9. F.xpenditu1·e & l:arnini; in fordg:n Cm:rency -NIL 

10. Fair valualion techniques 

TI1~ Con1pany 01dintr.1ins policie~ and prc.x·t>d,1rc~ to value financ.·liil a;.~et;. or finan('hi) 

liabilities using U1e l:>esl and mosl relevant da1<1 available. The 1,1ir values of the financial 

assets and Jiabiliti<.>s arc included at the amotmt that would bt• received to sell an asset or 

paid to tra11sfur d lidhility in an orderly tr<msaction betwt!en m'1rkt•t participants at the 

mP.asurement elate. 

('( in L1kh sj 

1-1ttTticu It-tr ;\' at 3 l.0::1.2022 

Ca1·rying Fair\t,l]ue 
an1ount 

(A) Financial A,set~ 

1. At fair value through profit & - -
Loss 

2. !\t Amortfrt·d C:o~t 

- lnveslmenl 0.08 0.1)8 
-- . 

- (~ash and cat;l1 ..=iquivr.1le11t'> o.;;o O.:;o 

'l'ota l financial 1\s!Set!:> 0.51:1 05S 
(B) financial liabilities I 



IGL CHEMICALS AND SERVICES PRIVATE LIMITED 

Notes to the financial statements for the period from 3 March 2021 to 31 March 2022 
1. ;\t fair value through profit & 

Loss 
2. Al Amortized Co.,t 

-
Othe" ()((J O.J1l -·1 otal Financial Liabilitie;; !l.IU 0.10 

I ht• ml'thods .md as,umption, werl' used to estim•te the fair values: l'nir valut> of cash and 
hank h.ohmcc:, rccc1vnbl~, payahll'S, and othc:r financial as.<R.to; and Jiab1litks npprm:imatf! thl.'ir 
carryi11~ amounts J,trgcly due lo the short-ll'nn multmlies of lhe,;., i11•1T11ml·nt>. 

foair \'alue hit•rart·hy 

All financhtl ;c.sc:ts and liabilities for '"hid> f,tlr vnluc is measured in th., fi11dncial stulemenl• 
MP. l"«l<'gl•risc:d within U1e lair value hierard1y, c.k>s<:ribcd as follows:-

Level 1 - QuotP.d pri<t·~ in dt·tive markels. 
l.~vel 2 - Dill'(·tly or indm"CUy observable markt>t i11puts, other than Level 1 inputs; and 
Level :i - Tnput> whkh nrc nol based on ob.<;ervahh• n>«rkl'l data. 

11. EMnings per ~hare (EL'S) 

Particulars 

'\«t profi.t\{loss) ior the period allributablt> tn 
l'(jttitv shareholdc~ (~ in Lakhs) 
WP.ir,htt>d ~wrdh'<" numbt•r ofc<Juity sh,"\rcs 

for the period 
March 3, 2021 lo 

March .11, 20'22 
(U-52) 

10000 
outstamli.ng du.ring t"-'h.:.l'...cP:.:<'.:.n::oc:.d:.._ _____________ _ 
Basic and dilub'!1i 1•aminy,s per sli<irt• (focl' vnhtt' oi (5.20) 
Rs10each • 

•Earning per sh.ue is 1~nkulated by dividing th .. profit/ (lo•~) for the pcrilic.l .tttributablc to 
equity sh.ueholders by U1e w~ighted averagt> nurnl>P.r of t'<Juity shar .. , ou!><tdnclin1: during the.· 
1><•riod. 

12. Related Party l>hclu•ures as per Ind AS-24 

Relationship 
n) lnd i.1 G lycols Limited (100% hold ing company) 
b) Shahslti K.1nl Shukl,1 (Direclor) 
c) Tlhupc:ndar Pal Singhal (llirc:ctor) 
d) Manish Chand rd "Pdnt (Dir<'l'tOr) 
e) Clariant fGT S1><><·i~lty CllC'mk<ils Private Limited (IV p.utner of holding comp.my) 

Related party transaction l Nature of transactinM 

------ -------

Kela.tl'd !'arty 
(~ in lakhs)_ 

from .\1arch 3, 
2021 to March 31, 

2022 



IGL CHEMICALS AND SERVICES PRIVATE LIMITED 

Notes to the financial statements for the period from 3 March 2021 to 31 March 2022 
Proceeds from i~~\IL' t>fShMe India Clyrnls Lim it>'!d 1.00 

Capital ~ 
Jnvl'slment Clari.mt lCL ~peci,)Jty Cht,mirnls 0.08 

Privatt> l.i111.itcd 
~---- -~~--

·13. financial R.itiil Analysis 

S.NO. Particulars 

-

For the period 
March 3, 2021 to 

March 31, 2022 - --+---
1 

2 

3 

-
4 

5 

6 

7 

8 

9 

-
10 

11 

Current Ratio 

abilities) (Current asset~/currcnt Ii 

Debt-to-Equity Ratio (D/ 

<Total DebVTotal Shareho 

E) (In times) 

lde(s equrty) 
tio (in times) Debt service coverage ra 

(Profit after tax+depreciar 10n+interest on term loan)/(Debt 
est) repayment including Inter 

Return on equity ratio 

(Net Profit/(loss) after t"x /Total Shareholder's Equity) 

(in times) Inventory Turnover ratio 

(Cost of Goods Sold/Aver age Inventory 
Trade receivable turnove r ratio 
(Net Credrt SaleS/Avere 
Trade payable turnover 

age T rac!e Receivables 

ratio 

(Net Credit nurchases/(Av _erage Trade paLya~l)l'-e~s~) ______ 
1 

Net Capital Turnover rati 0 

(Net Sales/(Average Wor king_capital) 
Net Profi t Ratio 

ales) (Net profit after tax/Net S 
Return on Capita I emplo yed 

{Prom before Interest and tax)/Capital employed 
Return on investment 

Vcost of investmen0-100 {Net return on investmen 

14. Other Slalulory information 

5.00 

NA 

NA 

(1.08) 

NA 

NA 

NA 

NA 

NA 

(1.08) 

NA 

a) The Cornp<m)' dol's nol have any Bena mi prn[lt'rty, where any proc<x•ding has been 
initiated nr f>t'llding ag<linst the Company (or holding any Bt'11rlmi prQpt,rty. 

I:>) There Me no lransactior~~ and / or b.ilance oulslnnding wiU1 companies strut'k off 
under section 2,18 ol the Compa11it!S A(t, 2013. 

c·) The Company does nol have any dMrg<'' or s.1tisfoction which 1s yet to be rer,is~rP.d 
with l<OC beyond the statutory period. 

{:(.: ... ~ 
- ' .. 

" 



IGL CHEMICALS AND SERVICES PRIVATE LIMITED 

Notes to the financial statements for the period from 3 March 2021 to 31 March 2022 
d) The C'.<1rn p;my has nnt trdlkd or invesh>d in Cryplo curre rtcy t>r Virtual C.urrt•ncy 

d uring tht' reporlinr, pi>riod . 

e) Tirc Company hai; not .tdvanced or ICMnt-<l t>r im·e~ted funds lo any othPr pt'r.;on(s) 
or t•ntitv(ics), indudinl( foreign entitit>s (lntl.'1mediariP .. s) with the understanding thal 
th t' lnlcrmediary .~hdll: 

i) direc:lly or indirectly le nd 11r invest in olhe r person~ or entities idP.rrtifit'd in any 
marrner wll<•tsoc•ver by or n r1 behalf of U1e Cornp<l ny (Ultim.1\e Rent> fid ;uic:s) or 

ii) pro' ickd any guarantw, S(.'CUrily or tho- li kt· to or on bf>half of the l!llimah> 
llt•ncfici.arics 

t) Th<.! Company has not rt'<'dVl'd any (und from any pcrson(s) or e11tity(ics), indudinr, 
fordgn entities (founding l'mty) with tlw undcrstandinr, (wlll•tht•r rt•corded in 
writing or o lhe1wise) th<lt the Group shall: 

i) directly o r indin .. '(Ctly lend or inve-.t in other persons or t>ntitk~ idt•ntified in any 
manner \'\·hal'><.l<.'vt·1 bv or on behalf of tht• hmding r.uty (l.ltimatc l.lcneficiMies) 
or 

ii) p nwidt•d any guarnntt>i>, security ur the li kP. h1 n r on hchul( of lhe Ultim"tl' 
Bl'nP.fici~rk» 

g) Tiit' (' ompany docs not .rny trdn~tbuns wluch are not n,'(urded 111 lhe books of 
dt't'OWlts th.~l have been surrt·mkrcd or disdOSPd a~ ineomt• dUiing lhe reporting 
JX.'rit>d in the Lax as~<;<;rrwnn; under lllc Income Ta' At't, 1961 (such as, sear·rh nr 
'"' ''l')' or a ny o lher 1·elt<varrt provisions ol the l nc:omi> T <1x At't, 1%1) 

h ) The company doe.< not IHwt• any mveslments th r,1ugh mort• th.m two layers of 
invcslmenl compa nit>• "' p<.•r ~ction 2(87) (d) arid s~'tion 186 of Companies Art, 
2lTl'.I. 

In te rms of our rt'port of even dal:<'! att..1cht>d 

for K ~ GU'l'CUTI /\ & CO. 
Charter.,J Accountants 
FR'\I: 3041S3E 

.I-or and on behalf of the Ruanl of 
l<";J. Chemicals and Scrvkes Private T.imitcd 

~~ 
. 
J 

~~~ ."h~ B.~J1; '; · .~ · ·· 
Partner l,,.~;~, 

Shnshl Kant Shukla llhupcndar Pal Singhal 
(Director) 

llJN-08830152 M.~1>:_012'172 ~*( Wl'i~ , ') j•~ 
DJ>:-0111 7368 %,':.\ ·.:; 
l'laet?: f'oicld (t:P) '"'''' "-- - ,.., ' . " Uale: May 26, 2022 •1 w .. 

(l)i r'l'dor) 
DJ:"\ .. 071 17.~61'\ 
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