K.N. GUTGUTIA & Co.
CHARTERED ACCOUNTANTS

Independent Auditor’s Report
To the Members of IGL CHEM INTERNATIONAL PTE. LTD, SINGAPORE

Report on the Audit of the Financial Statements

Opinion

I

We have audited the accompanying financial statements of IGL CHEM INTERNATIONAL
PTE. LTD (“the Company”), which comprise the Balance Sheet as at 31 March, 2023, the
Statement of Profit and Loss (including other comprehensive income), the Statement of Changes in
Equity and the Statement of Cash flows for the year then ended, and notes to the financial
statements, including a summary of the significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give a true and fair view in conformity with the Indian Accounting
Standards prescribed under section 133 of the Companies Act, 2013 (“the Act”) read with the
Companies (Indian Accounting Standards) Rules, 2015, as amended (‘Ind AS’) and other
accounting principles generally accepted in India, of the state of affairs of the Company as at 31
March 2023, and its loss, its total comprehensive income, its cash flows and changes in equity for
the year ended on that date.

Basis for opinion

3.

We conducted our audit of the financial statements in accordance with the Standards on Auditing
(SAs) specified under section 143(10) of the Act. Our responsibilities under those Standards are
further described in the ‘Auditor’s Responsibilities for the Audit of the Financial Statements’
section of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical requirements that
are relevant to our audit of the financial statements, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Information Other than the Financial Statements and Auditor’s Report Thereon

4.

As informed to us, there is no information other than the financial statements. Consequently, in our
opinion, the reporting requirement under SA 720 “The Auditor’s Responsibilities Relating to Other
Information” are not applicable.

Responsibilities of Management for the Financial Statements

3.

The Company’s Board of Directors is responsible for the preparation of these financial statements
that give a true and fair view of the financial position, financial performance including other
comprehensive income, cash flows and changes in equity of the Company in accordance with the
Ind AS and other accounting principles generally accepted in India. This responsibility also includes
maintenance of adequate accounting records for safeguarding the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
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K.N. GUTGUTIA & Co.
CHARTERED ACCOUNTANTS

preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

6. In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

7. Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements. Our responsibility is to express an opinion on these
financial statements based on our audit.

8. As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances but not for the purpose of expressing our
opinion on whether the Company has adequate internal financial controls system in place and
the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.
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K.N. GUTGUTIA & Co.
CHARTERED ACCOUNTANTS

10.

L

e Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (i1)
to evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Reporting Requirements

12,

We further report that:

(a) We have sought and obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purposes of our audit of the aforesaid financial
statements.

(b) The Balance Sheet, the Statement of Profit and loss (including Other Comprehensive Income),
the Statement of Cash Flows and the Statement of Changes in Equity dealt with by this Report

are in agreement with the books of account maintained for the purpose of preparation of the
financial statements.

Restriction on Distribution and Use

13,

These financial statements have been prepared for the limited purpose of preparation of the
consolidated financial statements of India Glycols Limited, the Holding Company. As aresult, these
financial Statements may not be suitable for another purpose. Our report is intended solely for the
use of the Company and should not be distributed to or used by other parties.

For KN GUTGUTIA & Co.
Chartered Accountants

(Firm’s Registration Number: 304153E)
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IGLCHEM INTERNATTONAL PTE. 1TD. SINGAPORE

Balance Sheet as at March 31, 2023 (T in Lakhs)
. As at As
Thate e March 31, 2023 March 31, zu;:t_
ASSETS
CURRENT ASSETS:
L) Finanelzl Assels
(i) Cash and cash equivalents 2 2.54 17.35
{1i} Oher financial Asselx 3 DR -
Total Current Assels L7 17.35
TOTAL ASSETS 171 17.35
EQUITY AND LIABILITTES
EQLTTY:
() Taguity Share capital 4 741 2741
i} Lther Equity a4 (286,42} (24751}
Total Kquity (259.01) (220.10)
CURRENT LIABILITIES:
(e} Financtal Tiabilnies
(13 Trede payables i
{A) total ounstanding does of migro & small earcrprizes . -
(B) ttal optstanding dues of credimes other than micro
& small emlerprises |84.5% 167.22
(i) Orher fmanci] hiabilites ] 5747 5244
(b} Onhver vurrent Nebiliics 7 1931 17.79
Total Current Liabilities 261.7) 23745
TOTAL EQUITY AND LIABILITIES —— 172 17.35

Signifieant accownting policies I
1w megotipanying notes are an integeal part of these financial sidements.
Ax per nur atieched repart of even dulo

For K ¥ Guigutis & Ce.

Charerel Accouniants
Firm Rlegistration no. 3041330
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IGLCHEM INTERNATIONAL PTE. LTD. SINGAPORE

Statement of Profit and Loss for the vear ended March 31, 2023

{ ¥ in Lakhs except otherwise stated)

Mote Year ended Year ended
el Nu. March 31, 2023 March 31, 2022
Revenue from operations = .
Other Income g = 21824
Total Income - 238,24
Expenses:
Purchase of Stock-in-Trade g 5 .
Emplovee banefits expense 10 " =
Orher expenses Ll 19,57 1663
Total Expenses 19,57 16.63
Profit before exceptional items and tax (19.57 221.61
Exceptional Tiems (Net) 3 =
Profit/(loss) before tax (19.57) 22161
Tax Expcnse:
- Current Tax = =
- Deforred tax charge / (credit) - "
Profit'(loss) for the year {19.57) 221.61
Oher Comprebensive Income
A ltens that will not be reclassilicd to Profil or Loss - -
B (i) Tems that will be reclassified to Peoafit or Loss [19.34} (Lb,38)

{i1) Toeome tax relating Lo items that will e reclussified to Profit o

Laass =Eemh.ri
(¥ther comprehensive Income! ( Loss) for the vear (19.34) (16.38)
Total Comprehensive Income for the vear {38.91) 5.23
Earnings per Equity share basic/ dilated {in Rs.) 17 {19.57) 2 1.61

Significant accounting policies

The accompanying notes are an integral part of these financial staements.

As per our attached report of even datc

Fur K N Guigutia & Co,
Chartered Accouniants,
Firm Registration no, 304 153E

ER% T g

Partner
Membership Number 12172

Jf’

» K,

g,

Pluce : Noida (UP)
Date: Muy 24, 2023

For 2ud on behall of the Board

Anisha Bole
Director

R
L, 8. Bhartia

Dhirectore



IGLCHEM INTERNATIONAL PTE. LTD. SINGAFOIE

Statement of Chunges in Eguity Tor the year ended 31a March 2023

A Eyuity Share Capitsl

e {2 in Lakhs
|Purticulnrs Balance as at 15t] Chuages dne 1o prior | Bestated balance i [Changes durlng Balance as at 31
| Agpril 2022 period errors the beginning of the jthe vear March 2023
FEar
‘ES_SLEEL SUBSCRIBED AKD PAID UP
(100000 Equiy Sheres of SGD 1 each folly pasd up 77.41 FEET FEET]
| =
| votat 3 rrdi 741 174l
{ € Lakha)
‘Flrlil.ilrs Dalance 2 af Ist] Changes dee to prioe | Restated balance ai [Changes during Balance a4 al 31
April 2021 period ervars the beginning of the [the year Mareh 2022
YEar
ESSUEL SUBSCHIBED AN PAID LP
100060 Bquity Sheres of SGE | sech fully pwid cf 2741 : - T4 174l
Total - Al | = 17.41 FEAT]
B Oither Eyuity
o i { T in Lukha}
Huserve & Surplus Hems of Other |
_ - ——t 'nmprehensive latome;
| Riadsied thad will nnl be Taral
Pasdvalkis farttlngs 4:I.l,|ssii'w::'|::|:|!i prodit & |
Balanice an 4L April 12021 = | 3B260) R 1452.74]
Frofit/ {Loss ) for this year aElal | 22141
ey enmprebendive inaome for the year A {16.38]] RELT)
Balunee us ut Murch 31, 20122 = {1404.9%) [#6.521] (24741
Freafil / {Loss ) Far the vear (1250 {10.57)
[ther comprehensive sraome Tor hi sl . L83 {10 )
Balamce us st March 31, 2023 {10150 (1S Re) {286.42)

The accompunymy, rdes are an iategial pail of these foanciol sitemants

As perour attached report o even dpie

For KN Guipntiz & Ce.
Chartered Acoountany
FRIN; 77500
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HGLCHEM INTERNATIONAL PTE, LD, SINGAPMORE

Cash Flow Statemeal for the year ended March 21, 2023

{ € In Lals)
222-23 021-12
A Cash Fiow from Operaling Activities
et Profit{Logs; Hetore Tux (17479 11.61
Operating Profit (1.0ss) before W orking Capital Changes [19.57) 221461
Adyestmcits Fon
{IncroseDecrzase [n Trisde & Other Reealvables (18 £
Incresss / (Dhecrease) in Trake & Ceiver Payaldes ” M LIER 67}
Cash Generited from ! {Used in) Operitions 4.5 324
Income Tex Pand {Meh
Net Cash Moy from £ {Dsed in) Operating Activitiva
B Cash Flow from Investing Activities
Met Caxh Mow from / (Vsed in) Ievesting Activities -
C Cash Flow from Finmocing Activities
Net Cuxh flow from / {Used In) Finawcing Avtivitles - =
M Effect of Changes in Corrency Fluctoation Reserve (1) (19.34) (16.38)
Met Tncrewsed{Tiecremic) in Cagh & Cash Fguivalent [A-H4HC (14.81) 15,56
Crpenmg Cahah & Cosh Equivalen: (retfer moie 2 1735 T
Closing Cusli & LUneh Fguivalent (refor invie 23 .54 17.35

The soomparying cies are on Titogra) part of thise fmencial sias=i=t

A per oz stneled cepart ol v dene

For K N Guigutin & Co. Firrand an 1ul|:ﬂ]§ Bosrd
Charered Aconurmmnts. — -
Firm Regisioation no, 3641550 L. 8 Rhartia
Dhrecion
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IGL CHEM INTERNATIONAL PTE. LTD. Singapore

Notes to the financial statements for the year ended 31 March 2023

1.1 Corpoerate Information

IGL CHEM International Pre. Ltd (the Company) is a company incorporated in Singapore. 'I'he company s
a wholly owned foreign subsidiary of India Glycols Limited (the parent company), a company
incorporated in India. The Company is engaged in general trading of chemicals and polymers.

1.2 STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES

A. Basis of Preparation and Presentation of Financial Statements

These finuncial statements have becn prepared in accordance with the Indian Accounting Siandards
(hereinafter referred to as the ‘Ind AS’) as notified by Ministry of Corporate Affairs pursuant to
Sectiom 133 of the Companies Act. 2013 read with Rule 3 of the Companies (Indian Accounting
Standards) Rules. 2015 as amendud,

The Financial statements have been prepared and presented under the historical cost convention, on
wecrual and going concern basiy, except for certain tinancial assets and liabilitics that are measured at
fair values at the end of cach reporting period as required by the relevant Ind- AS. The financial
statements arc presenled in Indian Rupees. which is the holding Company’s functional and
presentation currency, however, functional corrency of the Compuny is United States Dollar (TISE)
und all amounts are rounded to the nearest lakhs (Rs 00,0003 and two decimals thereof, excepl as
stated otherwise.

For the purpose of conversion of financial statément in ¥, yuar to date average rale of currency has
been taken for revenue items and closing rate has been for balance sheet items, cxcept for share
capirtal and reserve and surplus, which are carried at historical exchange rate. All resulling exchange
differences are recognized in other comprehensive income.

Transactions and balances with values below the rounding off norms adopted by the Company have
been refected as “0™ in the relevant notes in these financial stalements.

The accounting policies are applied consistently to all the periods presented in the financial
statements, The Company’s financial statements provide comparative information in respect to the
previous year. All assets and liabiliies have been classified us current or non-current as per the
Company’s normal operating cycle and other criteria as set out in the Division II of Schedule III 10
the Companies Act, 2013. Based on the nature of products and the time between acquisition of assets
for processing and their realization in cash and cash equivalents, the Company has ascertained its
operating cycle as 12 months for the purpose of current or non-current classification of assets and
liabilities,

The Gnancial statements of the Company have been prepared on a going concem basis
notwithstanding the negative nel worth. negative working capital and continuing losses as at and for
the vear ended 31* March, 2023, These factors indicale the existence of a material uncertainty on the
Company's ability to continue as a going conceni. The ability of the Company to continue as a going
concern is dependent on the undertaking of its holding Company to provide continuing financial
support to ecnable the Company to meet its ImbllﬂiMWen they [all due.
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IGL CHEM INTERNATIONAL PTE. LTD. Singapore

Notes to the financial statements for the year ended 31 March 2023

B.

‘Ihe preparation of financial slatements requires management to make judgments, estimates and
assumptions In the application of accounting policies that affect the reported amounts of assets,
liahilities, income and expenses. Actual results may differ from these estimates. The estimates and
underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates arc
recognized in the period in which the estimate is revised if the revision efTects only that period or in
the period of the revision and future periods il the revision affects both current and future years (refer
Note no. 1.3 on significant accounting cstimates, assumptions and judgments).

Inventories

Inventories are valucd at lower of cost or net realizable value. The cost is computed on the weighted
average basis, Cost includes all direct costs and such other costs incurred as to bring the inventory o
its present location and condition. Net realizable value is the estimawed selling price in the ordinary

course of business, less the estimated costs of completion and the estimated costs necessary to make
the sale.

Emplovee Benefits

a) Defined contribution plans
The Company makes contributions to Lhe Central provident fund scheme in Singapore, a defined
contribution pension scheme. Contributions o defined contribution pension scheme are
recognised as an expense in the period in which the related service is performed,

b) Short-term employee benefits
All employee benefits falling due wholly within twelve months of rendering the services are
¢lassified as short term employee benefits, which includes bencfits like salaries, wages, short-
term compensaled absences etc. and are recognized as expenses in the period in which the
emplovee renders the related service and measured sccordingly,

Financial instruments — initial recopnition, subsequent measurement and impairment

A finaneial instrument is any contract that gives risc 1o a financial asset of one entity and a financial
liability or equity instrument of another entity. A financial assets or a liability is recognised when the
Company becomes o party Lo the contractual provision of the instrument.

a) Financial Assels

Tinancial assets include cash and cash equivalent, Trade and other receivables and other current and
non-current financial assels.

Financial Assets are measured at amortised cost or fair value through Other Comprehensive Income
or fair value through Profit or |.0ss. depending on its business model for managing those financial
assets and the asscls contractual cash-flow characteristics. Subsequent measurements of financial
assets are dependent on initial categorisation.

For impairment purposes significant financial assets arc tested on an individual basis, other financial
assers are assessed collectively in groups that share similar credit risk characteristics.

The company derecognizes a financial assets when the contractual rights 10 the cash flows from the
financial assets expire or it transfers the [linancial assets and the wansfer qualifies for the
derecognisition under Ind AS 109,
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IGL CHEM INTERNATIONAL PTE. LTD. Singapore

Notes to the financial statements for the year ended 31 March 2023

b) Financial liabilities

Financial liabilities include short rerm loan and other payables.

All financial liabilities recognized initially at fair value and, in the case of loans and borrowing and
othcer payable, net of directly auributable transaction costs. Afler initial recognition, financial
liabilities are classified under one of the following two categories.

Financial liabilities at fair value through profit or loss

Financiul liabilities at fair value through profit or loss. The Company has not designated any financial
liabilities upon initial measurement recogmition at fair value through profit or loss. Financial liabilities
al fair value through profit or loss are at each reporting date at fair value with all the changes
recognized in the Statement of Profit and Loss,

Financial linbilitics measured at amortised cost

After initial recognition, such fmancial liabilities are subsequently measured at amortized cost by
applying the Effective Interest Rate (EIR) method 1o the gross carrying amount of financial liability.
The EIR amortization is included in finance expense in the statement of profil and loss.

De-recognition of financial liability
A financial lability is de-recognised when the obligation under the Hability is discharged or cancelled
ur expires,

E. Revenue recogmition
Revenue is recognized either on delivery or on transfer of sigmificant risk and rewards of ownership
of the goods, Revenue from the sule of goods is measured at fair value of consideration received or
receivable, after deducting discounts.
Interest income is recognized using effective nferest rate method.

F. Taxation
Income tax expense represents the sum of current and deferred fax. Tax is recognised in the Statement
of Profit and Loss, excepl (o the extent that it relales w items recognised directly in equity or other
comprehensive income.

Current tax provision is computed for Income caleulated alter comsidering allowaneces and exemptions
under the provisions of the applicable Income Tax Laws. Current tax assets and current lax liabilities
are off set, and presented as net. .

Deferred tax is recognised on differences between the camying amounts of assets and liabilities in the
Balance sheet and the comresponding tax bases used in the computation of taxable profit and are
accounted for using the liability method. Deferred tax liabilitics are generally recognised for all
taxable temporary differences, and deferred tax assets are generally recognised for all deductible
temporary differences, carry forward tax losses and allowances to the extent that it is probable that
in future taxable profits will be available to set off such deductible lemporary differences. Deferred
tax ussets and liabilities are measured at the applicable tax rates. Deferred tax assets and deferred tax
liabilities are off set. and presented as net.

The carrying amount of deferred tax assels is reviewed at each balance sheet date and reduced to the
extent that it is no longer probable that sufficient taxable profits will be available against which the
emporary differences can be utilised,
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IGL CHEM INTERNATIONAL PTE. LTD. Singapore

Notes to the financial statements for the year ended 31 March 2023

1.3

Critical accounting estimales, assumpitions and judgmenis

In the process ol applying the Company's accounting policies, management has made the following
estimates, assumptions and judgments, which have significant effect on the amounts recognised in
the Mnancial statement. Uncertainty about these assumptions and estimates could result in outeome
that require a material adjustment to assety or liabilities alfeeted in future periods.

Income Taxes

The Company is subject to income taxes in Singapore. Management judgment is required for the
caleulation of provision for income taxes and deferred tax assets and liabilities based on probability
that taxable profit will be available against which the deductible temporary differences can be
utilized. The Company reviews at each balance sheet date the carrying amount of deferred tax
assefs and liabilitics. The factors used in estimates may differ from actual owteome which
could lead 1o significant adjustment o the amounts reported in the financial statements.

Allowance for uvncollected accounts receivable and advances

Receivables and advances are stated at their transaction value as reduced by appropriate allowances
tor estimated irrecoverable amounts. Receivables and advances are writlen off on case to case basis
when management deems them not colleetible, Impairment is made on the expected credit losses,
which are the present value of the cash shortfall over the expeeted life of the financial assets.

Fair value measurement of financial instruments

When the Fair values of financial assets and financial liabilities recorded in the balance sheet cannot
he measured based on quoted prices in active markets, their fair value is measured using valuartion
techniques. The inputs to these models are taken from observable markets where possible. bul
where this is not feasible. a degree of judgement is required in establishing fair values. Judgements
include considerations of inputs such as liquidity risk, ercdil nsk and volatility. Changes in
assumptions aboul these factors could affect the reported fair value of financial instruments.

Impairment of financial ussels

The impairment provisions for financial assets are based on assumptions aboul visk of default and
expected loss rates. The Company uses judgement in making these assumptions and selecting the
inputs to the impairment caléulation, based on Compary’s past history, existing market conditions
a5 well ws Torward looking estimates at the end of each reporting period,




IGLCHEM INTERNATIONAL PTE. LTD. SINGAPORE
Notes to the fnancial statements Mor the year ended March 31, 2023

2, Cush & Cash Eguivalents y { ¥ in Lakhs)
As atl Asal
Particala
ey Mareh 31, 2023 Mareh 31, 2022
Halanges with Banks
- In C wrent Accounts 254 1735
2.54 17.35
3 Chiher financial nssels {Amonnis in ¥ Lakhs)
As at As al
Partlenl
idtintinds Mareh 31, 2023 Mareh 31, 2022
[0thers 018
[ 18 :




IGLOAEM INTERNATIONAL PTE, LTI, SINGAPIRE
Nobes (o (he Dopsocial statements tor the year ended March 31, 2023

4. KOLNTY SHARE CAPITAL

{ Tin Lakhs except otherwlse stated)

Particulars As at March 31, 2023 At Murch 31, 2022
Anthorised
LI IR { Previnus Year 1ARLEKD Dguity Shares of G0 1
eeh Nl et up 2741 1741
27.41 2741
Isaued, Bubgecibed and paid op: o
1 AMKD Presvions Year- 1000000 Equity Shares of 5GTE
vk fully pind up 2541 14|
Taotal Equity share cpaital 1741 Vs 174l

a) Termes'rlghts artached to equicy shares:

The Compary big onfy omes cluss of shires retrmed o az equiny shares hoving fage value of SGD 1 per share. Each holder of cquits sharca is entitled o qne
wote por ghare, In e event of liquidaticn of the Compagy, the halders of equity shsies will b2 oentitled oo recsive saimmming asses o e Compamy, alies

diatribution of &l preferential amomsnts, The digteibasion will Be i geapedtion 1o ihe maske of @omiy shisres bald by the sharsbnlders

b Dretails of sharcholders holding more than 5% shares in the company

Asal March 31, 2023

Samne of Sharvcholders ierid ALl B
My ol Slia res o ol halling M ol Shitres =5 af hipleling
I Cilvenals Lrnied AR CER TRy UL ERLHOH 1"
[Total 1,00, DI —100% 1,00,000 LI
) Recanciliation ol te nunlser of slaces soilglandiog at the beghimbng and at the end of the repsting period
= As at ¥arch 31, A5 at March 31,
Parliculars 2023 i
| Puar’s Hu'a
Shenes onlatanding an the beginning «f the yeor Lo ARUARITE
Shares laswed during the year - 5
Bhires bl back domg e yes - -
Sharca outsanding as at the end af the vesr 1.{H1AWH] 1,00.000
d} Details of shares held by promoters of the company
Promoler name [ As al March 31, 2023 B change durdng | Ax af March 31, 21122 = change
[ Mo, of shates Yo of Lotal shares the yrar M, of shares i anf todal during the
shares vear
India Slveols Limited | 1z | UL L L,00,000 L0 20% | {3

1 10 fast 5 years thame wis oo bonns Dssae, by fack and sor issac of shavss 2ther for consideracion other than cish

A4, (Hher hguity

(T in Lakhx)

Reserve & o Cither Comprehensive
! ; Income-Foreizn ;
Particulars :.lr.Lul.llﬂl cavreRey TeRaRa Tutul
il FTRETEES RI:SE“‘E
Balance e nt March 31,3021 {3E2641 {7I14) (4B
Lawas for the vear - 22101 22161
Ciher comprehensive incems i the rEar - 11638 (16581
Balance As at March 3, 2022 LEGILET [46.51) [247.51)
Loss o7 the yei {15337 (159574
|xler comprehenaive income for the year ALY 1% 34h
|[!a|4111.|.'r As ol Marel 31, 2023 (1HI0.56] | LIRS B (286,423

Mature of & purpose of reserves

Retained Barnings. Retained carnings are the profits (osses) thal e Campeny las camed 11 date. Tess oy tranter oo genaril reserve,

dividenids or saher stz ibations paid to the sharcholdesz. However, the Compumy has accunbated lesses in sotzined carningrs,
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IGLCHEM INTERNATIONAL PTE. LTD. SINGAPORE
Motes to the financial statements for the year ended March 31, 2023

8, Trade Payables

{ Tin Lalkhs)
A alb As at
Marticuls
et March 31,2023 March 31,2022
Pavuhle 10 Micro Enlerprises and Small Cnterpriscs -
Payable 1o Others® 182.35 167.22
164.55 InT.22

o relatsd party transactions, refer Note 18

Trade Payables Ageing schedule (Amt in Rs lakhs)
Outstanding for the following periods from the due date of payment
Tarticulars
More than 3
Less than 1 1-2
e e 2-3 years earg ‘Total
As al March 31, 2023
(i) MEME = = = : =
(i) Others 9.66 - 17489 - 184.55
(i) NDispuled dues-MSME - a . - 2
{iv) Disputed Dues-Others - - . . o
Taotal .66 - 174.59 - 184.55
{Amt in Ra lakhs)
As at March 31, 2022
(i) MISME - - = " .
(i) Others 5.91 161.31 - 167,22
{Eil) Disputed dues-HSME = = - = i
{iv) Thisputed Dues-Others - - - = =
Tuotzl 591 16131 # - 167.22
. Other current financinl Habilitics { ¥ in Lakhs)
Asat Asat
TATE. March 31,2023{  Mareh 31,2022
Other pavables 5737 F14d
STET 5144
7, Other current labilities [ % in Lakhs)
Asx at Asat
Fateulas March 31,2023]  March 31, 2022
Advance fhom Customers 19131 1779
i Fefer Mote |8 for related party ransactions)
19.31 17.79
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IGLCHEM INTERNATIONAL PTE, LTD. SINGAPORE
Notes lo the financial statemcents for the vear ended March 31, 2023

B.  (Mher Income { T in Lakhs)
Particulars Year ended Year cnded
March 31, 2023 March 31, 2022
Commission Income - 238.24
Miscellangous Income - =
- 238.24
9.  Purchase of Stock-In-Trade { ¥ in Lakhs)
Particulars Year ended Year ended
March 31, 2023 March 31, 2022

Chemical and Oil Products

10. Employee Benefits Expense ( % in Lakhs)
Particulars Year ended Year ended
March 31, 2023 March 31,2022
Salaries, Wages, Allowances. eic. - -
11. Other Expenses { Tin Lakhs)
Particalars Year ended Yeur ended -l
March 31, 2023 March 31, 2022
Exchange Fluctuation |oss (Net) .18 {0.16)
Printing & Stationery, Postage. lelephone, security and other Miscellancous
Fxpenses 18.39 16.79
19.57 16.63
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IGL CHEM INTERNATIONAL PTE. LTD. Singapore

MNotes to the financial statements for the year ended 31 March 2023

12. Accounts of the Company (a wholly owned subsidiary of India Glycols Limited, India, a

company incorporated in India), incorporated in Singapore. have been made out as per the
requirements of Companies Act, 2013 of India (“the Act™), in duc adherence of provisions of
the Act. This entailed drawing up the Balance Sheet. Statement of Profit and Loss. Statcment
of changes in equity and Cash Flow Statement (including Auditor’s Report thereon) of the
subsidiary in a manner so as to make il appear conforming to the requirements of the Act for
the purpose of annexing the particulars of the Company with its holding Company and for the
preparation of the consolidated accounts of the group pursuant to the provisions of the Act and
consolidating the financial statements of this Company with the parent holding Company in
terms of Ind AS - 110 in respect of consolidation of accounts as required under Ind AS-110
notified by the Ministry of Corporate Atfairs and in pursuance of the provisions of the Act
and this exercise also related to translation of treatment of various hcads of accounts in terms
of accounting standard referred to in the Act, read with the accounting policy of parent
company and presentation of accounts in terms of Division 1l of Schedule 111 o the Act,
including disclosures of necessary information as laid down under the said Act.

. Contingent Liabilities not Provided For (As Certified by the Management) : NIL (Previous Year: Nil).
. Capital Commitments: N1l (Previous Year: Wil).

. Financial risk management objectives and Policies

The Company's activities are exposed to a variety ol financial risks from its operations. The key
financial risks include currency risk, market risk. credit risk and liquidity risk. The Company’s overall
risk management policy sceks to minimizc potential adversc effects on company’s financial
performance.

s Currency Risk:
The Company is exposed to foreign currency risk as a result of ifs transactions where the
denominations differ from its functional currency.
‘The Company’s foreign currency exposures arise mainly from the exchange rate movements of the
United States Dollar against the Singapore Dollar, The Company manages the exchange risk by
monitoring the movements in exchange rate regularly. The Company does not enter into any
lforward contracts to hedge its exposure w movement in exchange rales.

» Markel Risk:
Market risk is the risk that the fair value of future cash flow of a financial instruments will
Muctuate because of change in market prices. The Company has all transactions in foreign
currency and is therefore, not exposed to foreign exchange risk.

The Company is affected by the price volatility of commodities. Its operating activities require the
purchase of material therefore, requires a continuous supply of certain malerials. To mitigate the
commeodity price risk, the Company has majorly purchased materials from its holding Company at
competitive prices for the commodities and to asscss the market to manage the cost without any
comprisc on guality, ﬁg g{E,U?L;%
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IGL CHEM INTERNATIONAL PTE. LTD. Singapore

Notes to the financial statements for the year ended 31 March 2023
s Credit Risk:
Credit risk refers (o risk that a counter party will defaull on its contractual obligations resulting in
financial loss to the Company. Credit risk arises primarily from [inancial assets such as advance
and other receivables. There is no financial assets such as advance and other receivables. Therefore
Company has no credit risk.

* Liquidity Risk:
Ligquidity risk is the risk, where the company will encounter difficulty in meeting the obligations
associated with its financial liabilities that are settled by delivering cash or another financial asset.
The Company’s approach is to ensure, as far as possible. that it has sufficient liquidity to meel its
liabilities when duc.

16, Fair valuation lechniques

The Company maintains policles and procedures 1o value tinancial assets or financial liabilities using
the best and most relevant data available. The fair values of the financial assets and labilities are
included at the amount that would be received to sell an asset or paid to transfer a liability in an
orderly transaction between market participants at the measurernent date.

l (% in Lakhs)
Particuloer Axat 31.03.2023 ' As at 31.03.2022
Carrving Fair Yalue Carrying Fair Yalue
amount amonnt
(A) Financial Assets
1. At fair value through profit | 2 > =
& Loss
2. At Amortized Cost 0 ]
“Cash and cush equivalents 2.5 2.54 17,35 17.35 |
-Others ] 0.18 | 0% o Y ) %
Total Financial Assets 272 2.72 17.35 17.35 |
| (B) Financial Liabilities )i
1. At fair value through profit ]
& Loss
2. At Amortized Cost
“Trade puvables & Other 242,42 242 .42 219.66 219,66
financial liabilities
| Total Financial Liabilities ) 24242 | 21966 219,66

The methods and assumptions were used io estimate the fair values: The Company has disclosed
financial instruments such as cash and cash cquivalents, trade reccivables, trade payables, and other
financial assets and Labilities at their carrying value because their carrying amounts are a reasonable
approximation of the fair values due to their short tenn nature,

17. Earnings per share (EPS)

Particulars For the vear ended | For the year ended

_ o ) 31 March 2023 31 March 2022
Net loss tor the year atiributable 1o equity shareholders (¥ (19.57) 221.81
in lakhs}) el
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IGL CHEM INTERNATIONAL PTE. LTD. Singapore

Notes to the financial statements for the year ended 31 March 2023
Weighted nverage number of equity shares outstanding [Goooo 100000
Basic and diluted eamings per share® (19.57) | 221 .61
*Earning per share is caleulated by dividing the proliv{Juss) for the year atiributable to equity sharcholders by
the weighted average number ol equity shares ouistanding during the vear.

I8, Information on Related Parly transactions as required by Ind AS-24-*Related Parity Disclosures”

Relationship

ad  India Glyeals Limited (100% holding company)

b} IGL CHEM International | LG {LSA ]} (Fellow Subsidiary)

¢} Uma Shankar Bhartia {Director) (Key managesial personnal)

d} Anisha Bole (Direcior) (Key managerial persommel)

c} Meh Dharmesh Yashwant (Director) {Key manageril personnel)

Related party transaclions

_ ¥ In lakhs}
Nature of transactions | Mume of Related Fur the vearended | Vor the year ended
) | Party 3lst March, 2023 | 3st March, 2032
Trade payables Iflia Glyeols Limited 3 [74.89 | 161.31
| Amount payvable to director  Anisha Bole 57.87 5245
| Advance from customer IGL CHEM 19.31 | 17.79
| Intcrmational 11L.C P ey
| Director Sitting Anisha Bole 10.70 10.24
\Eﬁﬁ..ﬂ}?-_{n;rshipfm I |

19, For the purpose of tremslation of account balances of the Company In Indian eurrency (30, following
rates are opplicd:

[ Particulars 2022-23 | 202122
Average ratc 1USD 7898 | | LISD—7445
Closing ratc : 1USD=82.17 | UsSD = 75.79

20, The previous year's figures have been regrouped ! seamanged wherever necossary o make it
comparable with the current year,

In terms of our report of even date atlnched For and on hehall of the Board

For KNGUTGUTIA & CO,
Chartercd Accountants

ICAL'S FRN 304153E
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1 U. S. Bhartia Anisha Bole
Partoer (Director) (Director)
Mm““: |2|ﬂ '.'ln'! :-1-.!;_..
St bﬁ?w%,

.

|
g ¢
Place: Noida (L1} : :
Date: 24" May, 2023 :
% proTi
i

J&G

gy,
¥ >

0

AT
x.
I'Tirlil.llu'-'l-"""'"'%

%
45.@






