
K.N. GliTGliTIA & COMPANY 
CIIARTERED ACCOUNTANTS 

INDEPENDENT AUDITOR'S REPORT 

TO THE MEMBERS OF IGL FINANCE LIMITED 

Report on the Financial Statements 

1. We have audited the accompanying standalone lnd AS financial statement of IGL 
FINANCE LIMITED ("the Company"), which comprise the balance sheet as at 3151 
March 2017, the statement of profit and loss (including other comprehensive income), 
the statement of cash flows and the statement of changes in equity for the year then 
ended and a summary of the significant accounting policies and other explanatory 
information (herein after referred to as "standalone lnd AS financial statements"). 

Management's Responsibility for the Standalone lnd AS Financial Statements 

2. The Company's Board of Directors is responsible for the matters stated in Section 
134(5) of the Companies Act, 2013 ("the Act") with respect to the preparation of these 
standalone lnd AS financial statements that give a true and fair view of the financial 
position, financial performance including other comprehensive income, cash flows and 
changes in equity of the Company in accordance with the accounting principles 
generally accepted in India, including the Indian Accounting Standards (lnd AS) 
prescribed under Section 133 of the Act read with relevant rules issued thereunder. 
This responsibility also includes maintenance of adequate accounting records in 
accordance with the provisions of the Act of safeguarding the assets of the Company 
and for preventing and detecting frauds and other irregularities; selection and application 
of appropriate accounting policies, making judgments and estimates that are reasonable 
and prudent; and design, implementation and maintenance of adequate internal financial 
controls, that were operating effectively for ensuring the accuracy and completeness of 
the accounting records, relevant to the preparation and presentation of the standalone 
lnd AS financial statements that give a true give a true and fair view and free from 
material misstatement, whether due to fraud or error. 

Auditors' Responsibility 

3. Our responsibility is to express an opinion on these standalone lnd AS financial 
statements based on our audit. 
We have taken into account the provisions of the Act, the accounting and auditing 
standards and matters which are required to be included in the audit report under the 
provisions of the Act and the Rules made thereunder. 
We conducted our audit in accordance with the Standards on Auditing specified under 
Section 143(1 0) of the Act. Those Standards require that we comply with ethical 
requirements and plan and perform the audit to obtain reasonable assurance about 
whether the standalone lnd AS financial statements are free from material misstatement. 

4. An audit involves performing procedures to obtain audit evidence about the amounts 
and the disclosures in the standalone lnd AS financial statements. The procedures 
selected depend on the auditor's judgment, including the assessment of the risks of 
material misstatement of the standalone lnd AS financial statements, whether due to 
fraud or errorin making those risk assessments, the auditor considers internal financial 
control relevant to the Company's preparation of the standalone lnd AS financial 
statements that give a true and fair view in order to design audit procedures that are 
appropriate in the circumstances. An audit also includes evaluating the appropriateness 
of the accounting policies used and the reasonableness of the accounting estimates 
made by the Company's Directors, as well as evaluating the overall presentation of the 
standalone lnd AS financial statements. ,, \,111111111111. 
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5. We believe that the audit evidence we have obtained is sufficient and appropriate to 
provide a basis for our audit opinion on the standalone lnd AS financial statements. 

Opinion 

6. In our opinion and to the best of our information and according to the explanations given 
to us, the aforesaid standalone lnd AS financial statements give the information required 
by the Act in the manner so required and give a true and fair view in conformity with the 
accounting principles generally accepted in India including the lnd AS, of the financial 
position of the Company as at 31st March, 2017, and its financial performance including 
other comprehensive income, its cash flows and the changes in equity for the year 
ended on that date. 

Report on Other Legal and Regulatory Requirements 

7 As required by the Companies (Auditor's Report) Order, 2016 ("the Order") issued by the 
Central Government of India in terms of section 143(11) of the Act, we give in the 
Annexure A, a statement on the matters specified in the paragraph 3 and 4 of the order. 

8 As required by Section 143(3) of the Act, we report that: 

(a) We have sought and obtained all the information and explanations which to the 
best of our knowledge and belief were necessary for the purpose of our audit. 

(b) In our opinion proper books of account as required by law have been kept by the 
Company so far as it appears from our examination of those books; 

(c) The balance sheet, the statement of profit and loss, the statement of cash flows 
and the statement of changes in equity dealt with by this Report are in 
agreement with the books of account; 

(d) I our opinion, the aforesaid standalone lnd AS financial statements comply with 
the Indian Accounting Standards specified under Section 133 of the Act read with 
relevant rule issued thereunder; 

(e) On the basis of the written representation received from the directors as on 31st 
March 2017 taken on record by the Board of Directors, none of the directors is 
disqualified as on 31st March 2017 from being appointed as a director in terms of 
Section 164(2) of the Act; 

(f) With respect to the adequacy of the internal financial controls over financial 
reporting of the Company and the operating effectiveness of such controls, refer 
to our separate report in "Annexure 8"; and 

(g) With respect to the other matters to be included in the Auditor's Report in 
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in 
our opinion and to the best of our information and according to the explanations 
given to us: 

i) The Company has no pending litigations as at 31st March, 2017 which has 
impact on its financial position; 



K.N. GlJTGUTIA & COMJ>ANY 

CHARTERED ACCOUNTANTS 

ii) The Company did not have any foreseeable losses on long term contracts and 
had no derivative contracts outstanding as at 3151 March 2017; 

iii) The Company did not have any dues on account of Investor Education 
and Protection Fund by the company, and 

iv) The Company has provided requisite disclosures in its standalone lnd AS 
financial statements as to holdings as well as dealings in Specified Bank 
Notes during the period from 8th November 2016 to 30th December 2016 
and these are in accordance with the books of accounts maintained by the 
Company, Refer Note 19 to the standalone lnd AS financial statements. 

PLACE OF SIGNATURE: NEW DELHI 

DATE: 15 MAY, 2017 

FOR K.N. GUTGUTIA & COMPANY 

CHARTERED ACCOUNTANTS 

FRN 304153E 

� 
PARTNER 

M.NO. 12172 
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ANNEXURE TO THE INDEPENDENT AUDITORS' REPORT 

The Annexure "A" referred to in paragraph 7 of our report of even date to the members of IGL 

Finance Limited on the financial statements for the year ended 3151 March, 2017. 

i) The Company has no fixed assets, hence paragraph 3(i) of the order is not applicable 
to the Company 

ii) There is no inventory held by the company, hence, paragraph 3 (ii) of the Order is not 
applicable to Company. 

iii) According to the information and explanations given to us, the Company has, during 
the year, not granted any loans, secured or unsecured to companies, firm Limited 
liability partnerships or other parties covered in the register maintained under section 
189 of the Companies Act, 2013. Accordingly, paragraph 3(iii) of the Order is not 
applicable to the Company. 

iv) According to the information and explanation given to us, the company has no 
Investment, Loans and guarantees and hence paragraph 3 (iv) of the order is not 
applicable to the company. 

v) The Company has not accepted any deposits during the year and hence paragraph 
3 (v) of the Order is not applicable to the Company. 

vi) The Central Government has not prescribed the maintenance of cost records under 
under Sub Section (1) of Section 148 of the Companies Act, 2013 for any of the 
products/services of the Company. 

vii) (a) According to the records examined by us , the Company is generally regular in 
depositing with appropriate authorities undisputed statutory dues including 
provident fund, employees state insurance, income tax , sales tax , service 
tax, duty of custom, duty of excise, value added tax, cess and other statutory 
dues wherever applicable. 

According to the information and explanations given to us, no undisputed 
arrears of statutory dues were outstanding as on the last date of the financial 
year for a period of more than six months from the date they became payable. 

(b) According to the records of the Company, there was no dues in respect of 
income tax, Sales Tax, Service Tax, duty of customs, duty of excise, value 
added tax , cess and other statutory duties which have not been deposited on 
account of disputes. 

viii) Based on our audit procedures and according to the information given the 
management, the Company has not defaulted in repayment of any loans or 
borrowings from any financial institution, banks, government or dues to debentures 
holders during the year. 

ix) In our opinion and according to the information and explanations given to us, the 
Company has not taken any term loan and has not done any initial public offer or 
further public offer (including debt instrument) nor term loans and hence paragraph 
3(ix) of the Order is not applicable to the Company. 
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x) Based upon the audit procedures performed and to the best of our knowledge and 
according to the information and explanations given to us by the management, we 
report that no fraud by the Company or any fraud on the company by its officer or 
employees has been noticed or reported during the course of our audit. 

xi) As per the records, the Company has not paid any managerial remuneration during 
the year. Accordingly paragraph 3 (xi) of the Order is applicable to the Company. 

xii) In our opinion and according to the information and explanations given to us, the 
Company is not a Nidhi Company and hence paragraph 3 (xii) of the Order is not 
applicable to the Company. 

xiii) As explained to us and as per the records of the company, in our opinion the 
transactions with the related parties are in Compliance with Section 177 and Section 
188 of the Companies Act, 2013 and the details have been disclosed in the financial 
statements as required by the applicable accounting standard. 

xiv) According to the records the company, it has not made any preferential allotment of 
shares during the year under report. Accordingly paragraph 3 (xiv) of the Order is not 
applicable to the Company. 

xv) During the year, the Company has not entered into any non-cash transaction with 
Director or person connected with him. Accordingly paragraph 3 (xv) of the Order is 
not applicable to the Company 

. xvi) The Company is not required to be registered under section 45-1A of the Reserve 
Bank of India Act, 1934. Accordingly paragraph 3 (xvi) of the Order is not applicable 
to the Company. 

PLACE OF SIGNATURE: NEW DELHI 
DATE: 15 MAY, 2017 

FOR K.N. GUTGUTIA & COMPANY 
CHARTERED ACCOUNTANTS 

F�RN 304153E 

v-.-rf1 

( . .  GOYAL) 
PARTNER 

M.NO. 12172 



K.N. GtlTGllTIA & COMJ>AN' 

CIIARTERED ACCOUNTANTS 

ANNEXURE "8" TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON THE 
FINANCIAL STATEMENTS OF IGL FINANCE LIMITED 

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 
143 of the Companies Act, 2013 ("the Act") 

We have audited the internal financial controls over financial reporting of IGL Finance 
Limited "the Company") as of March 31, 2017 in conjunction with our audit of the financial 
statements of the Company for the year ended on that date. 

Management's Responsibility for Internal Financial Controls 

The Company's management is responsible for establishing and maintaining internal 
financial controls based on "the internal control over financial reporting criteria established by 
the Company considering the essential components of internal control stated in the Guidance 
Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute 
of Chartered Accountants of India". These responsibilities include the design, implementation 
and maintenance of adequate internal financial controls that were operating effectively for 
ensuring the orderly and efficient conduct of its business, including adherence to company's 
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the 
accuracy and completeness of the accounting records, and the timely preparation of reliable 
financial information, as required under the Companies Act, 2013. 

Auditors' Responsibility 

Our responsibility is to express an opinion on the Company's internal financial controls over 
financial reporting based on our audit. We conducted our audit in accordance with the 
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the 
"Guidance Note") and the Standards on Auditing, issued by ICAI and deemed to be 
prescribed under section 143 (1 0) of the Companies Act, 2013, to the extent applicable to an 
audit of internal financial controls, both applicable to an audit of Internal Financial Controls 
and, both issued by the Institute of Chartered Accountants of India. Those Standards and the 
Guidance Note require that we comply with ethical requirements and plan and perform the 
audit to Obtain reasonable assurance about whether adequate internal financial controls over 
financial reporting was established and maintained and if such controls operated effectively 
in all material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the 
internal financial controls system over financial reporting and their operating effectiveness. 
Our audit of internal financial controls over financial reporting included obtaining an 
understanding of internal financial controls over financial reporting, assessing the risk that a 
material weakness exists, and testing and evaluating the design and operating effectiveness 
of internal control based on the assessed risk. The procedures selected depend on the 
auditor's judgement, including the assessment of the risks of material misstatement of the 
financial statements, whether due to fraud or error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide 
a basis for our audit opinion on the Company's internal financial controls system over 
financial reporting. 
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Meaning of Internal Financial Controls over Financial Reporting 

A company's internal financial control over financial reporting is a process designed to 
provide reasonable assurance regarding the reliability of financial reporting and the 
preparation of financial statements for external purposes in accordance with generally 
accepted accounting principles. A company's internal financial control over financial reporting 
includes those policies and procedures that (1) pertain to the maintenance of records that, in 
reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets 
of the company; (2) provide reasonable assurance that transactions are recorded as 
necessary to permit preparation of financial statements in accordance with generally 
accepted accounting principles, and that receipts and expenditures of the company are being 
made only in accordance with authorisations of management and directors of the company; 
and (3) provide reasonable assurance regarding prevention or timely detection of 
unauthorised acquisition, use, or disposition of the company's assets that could have a 
material effect on the financial statements. 

Inherent Limitations of Internal Financial Controls over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial reporting, 
including the possibility of collusion or improper management override of controls, material 
misstatements due to error or fraud may occur and not be detected. Also, projections of any 
evaluation of the internal financial controls over financial reporting to future periods are 
subject to the risk that the internal financial control over financial reporting may become 
inadequate because of changes in conditions, or that the degree of compliance with the 
policies or procedures may deteriorate. 

Opinion 

In our opinion, the Company has, in all material respects, an adequate internal financial 
Controls system over financial reporting and such internal financial controls over financial 
reporting were operating effectively as at March 31, 2017, based on "the internal control 
over financial reporting criteria established by the Company considering the essential 
components of internal control stated in the Guidance Note on Audit of Internal Financial 
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India" 

PLACE OF SIGNATURE: NEW DELHI 
DATE : 15 MAY, 2017 

FOR K.N. GUTGUTIA & COMPANY 
CHARTERED ACCOUNTANTS 

FRN 304153E 

(B . .  GOYAL) 
PARTNER 

M.NO. 12172 
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CIIARTERED ACCOUNTANTS 

INDEPENDENT AUDITOR'S REPORT 

TO THE MEMBERS OF IGL FINANCE LIMITED 

Report on the Financial Statements 

1. We have audited the accompanying standalone lnd AS financial statement of IGL 
FINANCE LIMITED ("the Company"), which comprise the balance sheet as at 3151 
March 2017, the statement of profit and loss (including other comprehensive income), 
the statement of cash flows and the statement of changes in equity for the year then 
ended and a summary of the significant accounting policies and other explanatory 
information (herein after referred to as "standalone lnd AS financial statements"). 

Management's Responsibility for the Standalone lnd AS Financial Statements 

2. The Company's Board of Directors is responsible for the matters stated in Section 
134(5) of the Companies Act, 2013 ("the Act") with respect to the preparation of these 
standalone lnd AS financial statements that give a true and fair view of the financial 
position, financial performance including other comprehensive income, cash flows and 
changes in equity of the Company in accordance with the accounting principles 
generally accepted in India, including the Indian Accounting Standards (lnd AS) 
prescribed under Section 133 of the Act read with relevant rules issued thereunder. 
This responsibility also includes maintenance of adequate accounting records in 
accordance with the provisions of the Act of safeguarding the assets of the Company 
and for preventing and detecting frauds and other irregularities; selection and application 
of appropriate accounting policies, making judgments and estimates that are reasonable 
and prudent; and design, implementation and maintenance of adequate internal financial 
controls, that were operating effectively for ensuring the accuracy and completeness of 
the accounting records, relevant to the preparation and presentation of the standalone 
lnd AS financial statements that give a true give a true and fair view and free from 
material misstatement, whether due to fraud or error. 

Auditors' Responsibility 

3. Our responsibility is to express an opinion on these standalone lnd AS financial 
statements based on our audit. 
We have taken into account the provisions of the Act, the accounting and auditing 
standards and matters which are required to be included in the audit report under the 
provisions of the Act and the Rules made thereunder. 
We conducted our audit in accordance with the Standards on Auditing specified under 
Section 143(10) of the Act. Those Standards require that we comply with ethical 
requirements and plan and perform the audit to obtain reasonable assurance about 
whether the standalone lnd AS financial statements are free from material misstatement. 

4. An audit involves performing procedures to obtain audit evidence about the amounts 
and the disclosures in the standalone lnd AS financial statements. The procedures 
selected depend on the auditor's judgment, including the assessment of the risks of 
material misstatement of the standalone lnd AS financial statements, whether due to 
fraud or errorin making those risk assessments, the auditor considers internal financial 
control relevant to the Company's preparation of the standalone I nd AS financial 
statements that give a true and fair view in order to design audit procedures that are 
appropriate in the circumstances. An audit also includes evaluating the appropriateness 
of the accounting policies used and the reasonableness of the accounting estimates 
made by the Company's Directors, as well as evaluating the overall presentation of the 
standalone lnd AS financial statements. 
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5. We believe that the audit evidence we have obtained is sufficient and appropriate to 
provide a basis for our audit opinion on the standalone lnd AS financial statements. 

Opinion 

6. In our opinion and to the best of our information and according to the explanations given 
to us, the aforesaid standalone lnd AS financial statements give the information required 
by the Act in the manner so required and give a true and fair view in conformity with the 
accounting principles generally accepted in India including the lnd AS, of the financial 
position of the Company as at 31st March, 2017, and its financial performance including 
other comprehensive income, its cash flows and the changes in equity for the year 
ended on that date. 

Report on Other Legal and Regulatory Requirements 

7 As required by the Companies (Auditor's Report) Order, 2016 ("the Order") issued by the 
Central Government of India in terms of section 143(11) of the Act, we give in the 
Annexure A, a statement on the matters specified in the paragraph 3 and 4 of the order. 

8 As required by Section 143(3) of the Act, we report that: 

(a) We have sought and obtained all the information and explanations which to the 
best of our knowledge and belief were necessary for the purpose of our audit. 

(b) In our opinion proper books of account as required by law have been kept by the 
Company so far as it appears from our examination of those books; 

(c) The balance sheet, the statement of profit and loss, the statement of cash flows 
and the statement of changes in equity dealt with by this Report are in 
agreement with the books of account; 

(d) I our opinion, the aforesaid standalone lnd AS financial statements comply with 
the Indian Accounting Standards specified under Section 133 of the Act read with 
relevant rule issued thereunder; 

(e) On the basis of the written representation received from the directors as on 31st 

March 2017 taken on record by the Board of Directors, none of the directors is 
disqualified as on 31st March 2017 from being appointed as a director in terms of 
Section 164(2) of the Act; 

(f) With respect to the adequacy of the internal financial controls over financial 
reporting of the Company and the operating effectiveness of such controls, refer 
to our separate report in "Annexure B"; and 

(g) With respect to the other matters to be included in the Auditor's Report in 
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in 
our opinion and to the best of our information and according to the explanations 
given to us: 

i) The Company has no pending litigations as at 31st March, 2017 which has 
impact on its financial position; 
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ii) The Company did not have any foreseeable losses on long term contracts and 
had no derivative contracts outstanding as at 3151 March 2017; 

iii) The Company did not have any dues on account of Investor Education 
and Protection Fund by the company, and 

iv) The Company has provided requisite disclosures in its standalone lnd AS 
financial statements as to holdings as well as dealings in Specified Bank 
Notes during the period from 8th November 2016 to 30th December 2016 
and these are in accordance with the books of accounts maintained by the 
Company, Refer Note 19 to the standalone lnd AS financial statements. 

PLACE OF SIGNATURE: NEW DELHI 
DATE: 15 MAY, 2017 

FOR K.N. GUTGUTIA & COMPANY 
CHARTERED ACCOUNTANTS 

FRN 304�153E 

��t. 
(B.R...G AL) 

PARTNER 
M.NO. 12172 
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ANNEXURE TO THE INDEPENDENT AUDITORS' REPORT 

The Annexure "A" referred to in paragraph 7 of our report of even date to the members of IGL 

Finance Limited on the financial statements for the year ended 3151 March, 2017. 

i) The Company has no fixed assets, hence paragraph 3(i) of the order is not applicable 
to the Company 

ii) There is no inventory held by the company, hence, paragraph 3 (ii) of the Order is not 
applicable to Company. 

iii) According to the information and explanations given to us, the Company has, during 
the year, not granted any loans, secured or unsecured to companies, firm Limited 
liability partnerships or other parties covered in the register maintained under section 
189 of the Companies Act, 2013. Accordingly, paragraph 3(iii) of the Order is not 
applicable to the Company. 

iv) According to the information and explanation given to us, the company has no 
Investment, Loans and guarantees and hence paragraph 3 (iv) of the order is not 
applicable to the company. 

v) The Company has not accepted any deposits during the year and hence paragraph 
3 (v) of the Order is not applicable to the Company. 

vi) The Central Government has not prescribed the maintenance of cost records under 
under Sub Section (1) of Section 148 of the Companies Act, 2013 for any of the 
products/services of the Company. 

vii) (a) According to the records examined by us , the Company is generally regular in 
depositing with appropriate authorities undisputed statutory dues including 
provident fund, employees state insurance, income tax , sales tax , service 
tax, duty of custom, duty of excise, value added tax, cess and other statutory 
dues wherever applicable. 

According to the information and explanations given to us, no undisputed 
arrears of statutory dues were outstanding as on the last date of the financial 
year for a period of more than six months from the date they became payable. 

(b) According to the records of the Company, there was no dues in respect of 

income tax, Sales Tax, Service Tax, duty of customs, duty of excise, value 

added tax , cess and other statutory duties which have not been deposited on 

account of disputes. 

viii) Based on our audit procedures and according to the information given the 
management, the Company has not defaulted in repayment of any loans or 
borrowings from any financial institution, banks, government or dues to debentures 
holders during the year. 

ix) In our opinion and according to the information and explanations given to us, the 
Company has not taken any term loan and has not done any initial public offer or 
further public offer (including debt instrument) nor term loans and hence paragraph 
3(ix) of the Order is not applicable to the Company. 
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x) Based upon the audit procedures performed and to the best of our knowledge and 
according to the information and explanations given to us by the management, we 

report that no fraud by the Company or any fraud on the company by its officer or 
employees has been noticed or reported during the course of our audit. 

xi) As per the records, the Company has not paid any managerial remuneration during 
the year. Accordingly paragraph 3 (xi) of the Order is applicable to the Company. 

xii) In our opinion and according to the information and explanations given to us, the 
Company is not a Nidhi Company and hence paragraph 3 (xii) of the Order is not 
applicable to the Company. 

xiii) As explained to us and as per the records of the company, in our opinion the 
transactions with the related parties are in Compliance with Section 177 and Section 
188 of the Companies Act, 2013 and the details have been disclosed in the financial 
statements as required by the applicable accounting standard. 

xiv) According to the records the company, it has not made any preferential allotment of 
shares during the year under report. Accordingly paragraph 3 (xiv) of the Order is not 
applicable to the Company. 

xv) During the year, the Company has not entered into any non-cash transaction with 
Director or person connected with him. Accordingly paragraph 3 (xv) of the Order is 
not applicable to the Company 

. xvi) The Company is not required to be registered under section 45-1 A of the Reserve 
Bank of India Act, 1934. Accordingly paragraph 3 (xvi) of the Order is not applicable 
to the Company. 

PLACE OF SIGNATURE: NEW DELHI 
DATE : 15 MAY, 2017 

FOR K.N. GUTGUTIA & COMPANY 
CHARTERED ACCOUNTANTS 

FRN 304153E l 

� 
(B. . OVAL) 

PARTNER 
M.NO. 12172 
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ANNEXURE "8" TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON THE 
FINANCIAL STATEMENTS OF IGL FINANCE LIMITED 

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 
143 of the Companies Act, 2013 ("the Act") 

We have audited the internal financial controls over financial reporting of IGL Finance 
Limited "the Company") as of March 31, 2017 in conjunction with our audit of the financial 
statements of the Company for the year ended on that date. 

Management's Responsibility for Internal Financial Controls 

The Company's management is responsible for establishing and maintaining internal 
financial controls based on "the internal control over financial reporting criteria established by 
the Company considering the essential components of internal control stated in the Guidance 
Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute 
of Chartered Accountants of India". These responsibilities include the design, implementation 
and maintenance of adequate internal financial controls that were operating effectively for 
ensuring the orderly and efficient conduct of its business, including adherence to company's 
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the 
accuracy and completeness of the accounting records, and the timely preparation of reliable 
financial information, as required under the Companies Act, 2013. 

Auditors' Responsibility 

Our responsibility is to express an opinion on the Company's internal financial controls over 
financial reporting based on our audit. We conducted our audit in accordance with the 
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the 
"Guidance Note") and the Standards on Auditing, issued by ICAI and deemed to be 
prescribed under section 143 (1 0) of the Companies Act, 2013, to the extent applicable to an 
audit of internal financial controls, both applicable to an audit of Internal Financial Controls 
and, both issued by the Institute of Chartered Accountants of India. Those Standards and the 
Guidance Note require that we comply with ethical requirements and plan and perform the 
audit to Obtain reasonable assurance about whether adequate internal financial controls over 
financial reporting was established and maintained and if such controls operated effectively 
in all material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the 
internal financial controls system over financial reporting and their operating effectiveness. 
Our audit of internal financial controls over financial reporting included obtaining an 
understanding of internal financial controls over financial reporting, assessing the risk that a 
material weakness exists, and testing and evaluating the design and operating effectiveness 
of internal control based on the assessed risk. The procedures selected depend on the 
auditor's judgement, including the assessment of the risks of material misstatement of the 
financial statements, whether due to fraud or error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide 
a basis for our audit opinion on the Company's internal financial controls system over 
financial reporting. 
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Meaning of Internal Financial Controls over Financial Reporting 

A company's internal financial control over financial reporting is a process designed to 
provide reasonable assurance regarding the reliability of financial reporting and the 
preparation of financial statements for external purposes in accordance with generally 
accepted accounting principles. A company's internal financial control over financial reporting 
includes those policies and procedures that (1) pertain to the maintenance of records that, in 
reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets 
of the company; (2) provide reasonable assurance that transactions are recorded as 
necessary to permit preparation of financial statements in accordance with generally 
accepted accounting principles, and that receipts and expenditures of the company are being 
made only in accordance with authorisations of management and directors of the company; 
and (3) provide reasonable assurance regarding prevention or timely detection of 
unauthorised acquisition, use, or disposition of the company's assets that could have a 
material effect on the financial statements. 

Inherent Limitations of Internal Financial Controls over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial reporting, 
including the possibility of collusion or improper management override of controls, material 
misstatements due to error or fraud may occur and not be detected. Also, projections of any 
evaluation of the internal financial controls over financial reporting to future periods are 
subject to the risk that the internal financial control over financial reporting may become 
inadequate because of changes in conditions, or that the degree of compliance with the 
policies or procedures may deteriorate. 

Opinion 

In our opinion, the Company has, in all material respects, an adequate internal financial 
Controls system over financial reporting and such internal financial controls over financial 
reporting were operating effectively as at March 31, 2017, based on "the internal control 
over financial reporting criteria established by the Company considering the essential 
components of internal control stated in the Guidance Note on Audit of Internal Financial 
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India" 

PLACE OF SIGNATURE: NEW DELHI 
DATE: 15 MAY, 2 017 

FOR K.N. GUTGUTIA & COMPANY 
CHARTERED ACCOUNTANTS 

FRN 304153E 

\Yt-� 
(B. . OVAL) 

PARTNER 
M.N0.12172 



IGL Finance Limited 
BALANCE SHEET AS AT March 31, 2017 

ASSETS 
NON-CURRENT ASSETS: 
(a) Financial Assets 

(i) Investments 

CURRENT ASSETS: 
(a) Financial Assets 

(i) Cash and cash equivalents 
(il) Others 

(b) Current Tax Assets 

TOTAL ASSETS 

EQillTY AND LIABILITIES 
EQUITY: 
(a) Equity Share capital 
(b) Other Equity 

LIABn,mES: 
·cURR.Em LIABILITIEs: 
(a) Financi� Liabilities 

(i)llo1Towings 
(li) oilier fiitaitcialliabilities · 

. TOTAL EQUITY 1\NIJ LIA.BILTTIES . " - - -
�' - ----- · - ,__ -' - -·- - ,- '" ' 

Note No. 

2 

3 
4 
5 

6 
6A 

7 
8 

1 

As at 
March 31, 2017 

15,612,910 
15,612,910 

18,640 
272,471,550 

21,331 
272,511,521 
288,124,431 

15,000,000 
(21,317;845) 
(6,317,845) 

292,992,801 
1;449;475 

294;f12�76 
288,124;431 

As at 
March 31, 2016 

14,193,555 
14,193,555 

25,345 
272,471,550 

21,331 
272,518,226 
286,711,781 

15,000,000 
(21,315,370) 

(6,315,370) 

292,992,801 
34,350 

293,027,1si 
.. 286,711;7ill. 

(Amouni: in Rs) 

As at 
April1, 2015 

12,903,232 
12,903,232 

147.,571 
272;171,550 

21,331 
272,!>40,452 
285,543,684 . 

15,0{)0,000 
(22,490,843) 
(7,490,843) . 

292,992,801 
41,726_ 

293,034;5�7 
285;543,684 

Company OVerview &SUJ:l)Illary of 
-signifiCant :�cCoun$g- ]?_9lici��s 
The accompanying.notes (l,to 23) are an integral part of the.financial statements. 

As, per ohlieport <J(�veJ:l date 
FORJ<:N.Gl)TGlJT:IA. &;co-. 
CHARTERED ACCOUNTANTS 

153E 

M.N0.12172 

For and .on bEhalf of the board 

·

cr� 
U. S. Bhartia 

DirectOr 
DIN � 00063091 

·.� :,Director 
DIN - 02366573 



IGL Finance Limited 
Statement Of Profit & Loss For The Period Ended March 31, 2017 

Particulars 

Revenue from operations 
Other income 
Total Income 

Expenses: 
Employee benefit expenses 
Finance costs 
Other expenses 
Total Expenses 
Profit/ (Loss) before tax· 
Tax Expense: 
- Current Tax 
-Tax for earlier years 
Profit/ (Loss) forth� period 
Other 'Compre�en_s'ive Income 

Note 
No. 

9 

10 

A (i) Items
.
that\Villnotbereclassified to Profit or Loss 

(ii) Income tax relating to items that will not be reclassified to Profit or Loss 
B (i)Items that Will be rec!assifi�� to Profit or Loss 

· (ii) Inco'l)etaxrelatingtqitexx1s tluit wiiJ b� �eclassilieclto Profitor Loss · 

oili"!.·co!Ilprelien:Bive.!ncomef.iL�s.•)•fo�the.ye:U:. 
� ro�J :- -��iPieti_e�_i\r�::in�_b��-�-���:{1#�'!�-�
Earnini>;per_!lqtii!J�Ii.a,.e hasicf<in"tea·.<in:Rs•> 

· Company $"fV;e.y .&: Stinimal;Yof signil'icant accountingp�lides 1 

The acco!Ilp�yirlgx>oteS (1 to Z3)are-an iiltegral pint ofthe fuuut�ial statements . 
. - - . ;_'_' .. ;._:.:.·--- .:';•.· .--, 

Year ended 
March 31, 2017 

1,419,355 

1,419,355 

1,421,830. 

1,421,830 

(2,475) 

(2,475) 

(Amount in Rs) 
Year ended 

March 31, 2016 

1,301,673 

1,301,673 

50,820 

50,820 

1,250,853 

. 75,380 

1,175,473 

As per o1n· �¢port ofev�d�te 
FO� K N Gl!TGl!Tif. & co ... . 
CHARTERED ACCOUNTANTS 

For. ar1d on behaJ£ of the board 

:�'"'"'' 
PARTNER 
MNO.l2172 

� .. � 
u. s: Bhartia 
Diretfor 

"U 
�� 
DIN- 02366573 



IGL Finance Limited 
Statement of Changes in Equity as on31st:Marcli2d1'7 . . 
A. Equity Share Capital 

Particulars 

· (Amount in Rs) 

JJ'a;t¥t_c
_e.· :�-5 af1st" c:h

_·
· 

.. 

_
::_
.
�_' .

. 
'
.

·
_··

g
·

_ ·.:�.s 

.
• _/in., .- .. _:;

. 
__ �q�_iij . . �--!ll--_-,-.an.

::_- __ :_:c_ 
e_:

.
:�
.
-:s�_Bt'3�s-t

_ 
Changes'irl..equity !Balance as at 31 

Apri12015 · sli:are·c�pifai · i M.XCh 2016 share capital during MarCh 2017 
_during:: · the year 

. �e)iear 

15,00,000 Equity Shares of Rs. 101- each fully paid up 15,000,000 - 15,000,000 15,000,000 

B. Other Equity 

Particulars 

Balance as at April 1,2015 
Profit I (Loss ) for the year 
Other ComprehenSive Income for the y

_
ear 

Bhlance As at March 31, 2016 
Profit I (Loss) for the year 
Other Comprehensive In�ome for th':_y�ar 
Balance As at March 31, 2017 

As per our report of even date 
For K.N.Gutgutia & Co. 
Chartered Accountants 

::Gr;;;¥

�3E 

-
Partner •\\1111111//Ji/t; 

-

.·\• �Gu�z ''� 
M.No.012172 _!/;�<:o'\:J' ''"'<f� 

:::� ' 0 ::::;. 
Place: New Deihl '·�.'-

. . N

.

e

·

l D '* § �.--.. CI)-

Date: May 15, 2017 
. 

��·- ·- -
· ro.f.$ . ·- ... <:)�� :: :·\\_'·,\�\ 

--

15,000,000 I < I 15,000,000 I - I 15,000,000 --. --.-

--. ,R�S_etV¢�;-il.il(lJ�lf!PIUs . 

Capithl 
Capital . Reserve, R-�d�P:�on Gen_eraLRes�e 

.Resetve 

.. 41,6oo,ooo.l ·-. 18)750 t · •. 3o;ooo 1 
· 1 I I 
c:1 I 

I 41,690,00Q\ 18,750+• 30,000. 
I I I -�--_ ... • �_. .. f 

41,600,00[1\ 18,750:\ 30,000 

Retained 
Earnings 

{64,139,593) 
1,'\75,473 

..C. 
(62;964j120) 

(2,475) 

(62,966,595) ' 

Foi and. on behal£ ofthe board 

.4�. ·; .. · · - - - , -· 
.uiS:Bhartia 

- �-
·
bit�Ctor · 

IJ!N···�.•ooofi3o9i 

Other 
Comprehensive 

Income 

-

-
-

-
-

Director 
DIN - 02366573 

(Amount in Rs) 

Total 

(22,490,843) 
1,175,473 

-
{21,315,370) 

(2,475) 
-

(21,317,845) 



IGL Finance Limited 

CASH FLOW STATEMENT FOR 1HEYEAR ENDED MARCH31,2017 

A Cash Flow from Operating Activities 
Net Profit/ (Loss) Before Tax 
Adjustments For: 
Non Cash Interest income on Preference Shares 

Operating Profit/ (Loss) before Working Capital Changes 
Adjustments For: 

(Increase)/Decrease in Trade & Other Receivables 
Increase/ (Decrease) in Trade & Other Payables 

Caslt Generated from/ (Used in) Operations 
Income Tax Paid (Net) 

Net Cash flow from/ (Used in) Operating Activities 

B Cash FloW from Invesfutg Activities 
Net Cash flow from/ (Used in) Investing Activities 

C Cash Flow from Financing Activities 
Net Cash flow from/ (Used in) Financing Activities 

Ne_tincrease/(D.ecrease) in Cash & Cash Equivalents [A+B+q 

Opening Cash & Cash .EqUivalent (refer note 3) 
Closing Cash & Cash Equivalent (refer note 3) 

2016-17 

(2,475) 

(1,419,355) 

(1,421,830) 

lr415,125 
(6,705) 

(6,705) 

25,345 
18,640 

Note:- · · . · .  _ · · 

(Amount in Rs) 
2015-16 

1,250,853 

(1,290,323) 

(39,470) 

(7,376) 
(46,846) 
(75,380) 

(122,226) 

1.47,571 

25,345 

1. PreviaUs'period;SJi�esJt�v·e -been re&-oupe�:t/rearr�ge_d wherever-co-n.sid·er�a·necessiu:y to confu.m·to fius 'yeat·P!�erltai:ion. 

2' Th·e ab,ov�pas�.l:,�·o;��taJezrtenthaS been ;r���e'cttmd'er the '�Iri_direct·Method��.:as s_etputin the India:rtAc-c6tin�k:�tapdard 
tind AS,-7) " Statement of Cash Flo�, . · 

· 

As· p&. otll\·r�Part c;( ev.en:!=��te 
FORl(:N . . GI[I'I}l,TfiA&<:Q� 
c:H:t\RTER!lD AccmiNtANis 
Firm�egiftratian Number: 3�153E 

M.N0.12l72 

. For I!Ild on behalf of the·board. 

�···� 
Uma Shrinkar Bhartia 

Dire dar 
DIN" 00063091 

An�.· 
�!;ghal 

DIN - 02366573 



IGL Finance Limited 

Notes to the financial statements for the year ended 31 March 2017 

1.1 Corporate Information 

IGL Finance Limited is a limited company domiciled in India, incorporated under the provisions of 
Companies Act, 1956. It is subsidiary company of India Glycols Limited, a company incorporated in 
India. 

1.2 STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES 

A. Basis of Preparation and Presentation of Financial Statements 

These are the company's first financial statements for the year ended 31 March 2017 that has 
prepared in accordance with Ind AS notified under section 133 of the Companies Act, 2013 read 
together with the Companies (Indian Accounting Standards) Rules, 2015 as· amended by the 
Companies (Indian Accounting Standards) (Amendment) Rules, 2016, read with Ind AS based 
Schedule III, under the Companies Act, 2013. 
For all periods up toand includingfor the year ended 31 March 2016, the company'sfinancial 
statements prepared complying in all material respeCts with the accounting standards notified 
under Section 133 ofthe Con1panies Act 2013, read together with paragraph 7 ofthe Companies 
{AccountS) Rule, 2014. 

. . 

The Financi�s?Iternentshave been ]lrepafed under bj�to�cal cost convention or1 �ccrua1 �asis, 
except for the.items thathavebeenD1eaSured at fairyalue• as.required by relevant Ind- AS. The 
stanci8Jone fi!)ancia] stat.,D1eQts !If" pres(mted in .. JndiBI! Rupee�, which is the Comp81)y's 
fimctional and···presentatjon currency 
The Comp.81)y ])as. COJ]Sistently applied the accoll!l�g pqlicies used. in the preparation qf its 
opening IND AS Balance Sheet at Aprill, 2015 thr0u@0ut all periods presented; as if these 
policies had a]Ways ]Jee11in efj'ectand are coyered byJ:N_bAS 101 "First� tin!" adoptio� of 
Indian AccoUilting S?lJ1dllfds''. The :transition wascarried out from accounting Pllit9ip1es 
generally accepted in India{"II1dian GAAP''}which is considered as the previous Cii\AP; ai; 
defmed in IND AS 1 OL The· reconciliation of effects ofthe transition from Indian GAAP to 1ND 
As is disclosed .in Note no. 20 to th�se financial statements. 
The Company's financial statements l'rbvide comparative information in respect to· the preVious 
year. In acldition, the. company pres<mts Balance Sheet as at the begimling of the previous year, 
which is the transition date. to INDAS. 

The preparation of the financial statements requires managementto make Judgements, estiniates 
and assumptions. Actual results .could vary from these estimates. The estimates and underlying 
ai;sumptions.are reviewed on an ongoing basis. Revisions to accounting estimates are recogrlized 
in. theperiod .in which the. estimate is revised if the revision effects only thatperiod or in the 
period of the revision and future periods if the revision affects both current and future years 
(refer Note no. 1 .3 on significant accounting estimates, assumptions and judgments.) 

IND AS I 0 I First-time adoption of Indian Accounting Standards allows first time adopters 
certain exemptions and exceptions from the retrospective application of certain requirements 
under IND AS, effective for April I, 2015 opening balance sheet, as explained below :· 



IGL Finance Limited 

Notes to the financial statements for the year ended 31 March 2017 

Following exemptions availed from other lND AS as per Appendix D oflND AS 101: 

Financial liabilities in respect of income corporate deposits 
The Company has elected to adopt the fair valued through profit or loss of inter corporate 
deposits taken from holding company and the impact of such measurement is provided in 
summary of effect of transition. 

Estimates: 
The estimate at 1 '' April 2015 and ended 31" march .2016 are consistent with those made for the 
same dates in accordance with Indian GAAP (after adjustment to reflect any differences if any, 
in accounting poliCies) apart from the following items where application of Indian GAAP did not 
require estimation: 

Impairment of firiancial asset b.ased on expected credit loss �ode! 

The estimates used by the company to present these amo!'JltS in accordance with Ind AS reflect 
conditions as at the transition date. 

B. Fin�ncial instruments� initial recognition, snbseqnel1tineasnrement and impairment . 

A financial · ills1rttJnent. i� · ani cplltraW!hat givesriseto a fillal:lcia]. as�et �fane e11ti� allcl a · 

firi�cjal liabijjt}' cpr. equit,Y .ins1run\ent of·ano\her . 10ntitY.·•• A .. 1l1}�ciai assets or. a•:li!lbi]it}'.is • 
recqgfijsed wh<in the ·coinpany.becomes .a .Pirrty to the contractu!!l provision ofthe•insuiimeht. · '"-_ . . '_:.-- <. ':-':::-:-:;;;> ' .-.. 

�) Fiii�Jiciai Assets 

F�ffil
.
cialassets[�cludec�h �dc�h �qii�a]enl;.othertec�ivah1es,Jnyestme#ts· ·i11 sepurl��s .•. 

· •· FiA,,Bi� A�se!s.•·.
ar.(l

.
1Il�!lll11fed ��!UI!Wti�ed •cast pr fair vBJli� ;t'rrough C>ti:er Co��fe!J.e�i�e 

Inc()nle···.
�r·fak valu� thtoug11.Profit.oJ'•Loss, · . . depbn�ing ·.�n��. lmsin�ss .• mo�el· fo�··mahagmg ·•• 

·tllose·fiiiariCial assets and the a8s�ts contractual cashcflowcharacteriStics .. · 
. · . · ·.·.. . 

Sullsegtienf #te"'!!'femen(s. of ��cial assets are.· dependellt rin initial categorisation. F()r 
imfa.irJI!ent PlltpOSilS siW' ijjc>Ult fin"!lcia.l[lSsets ;tre tested �� "11 ingividuij basis, other financi.al 
"'!sets ru;e assessed coll�cti\'ely in groups that share similar creqit risk �haracteristics. 

. 

The company derecoglliz�s a financiij assetswhen thecolltractual rigllts to the cash. flows frOIJ] 
the fin�cial ass�ts expil'e or it transfers the firiancial assets �d the transfer qualifies for the 
derecogfijsition under Ind AS 109. 

· 

Investment in Preference shares 
Investments in preference shares are initially measured at amortised cost. and subsequently 
measured at amortiZed cost by applying the Effective Interest Rate (EIR) method tothe gross 
carrying amount of .fmancial assets. The EIR amortization is included in interest income in the 
statement of profit and loss. 



IGL Finance limited 

Notes to the financial statements for the year ended 31 March 2017 

b) Financial liabilities 

Financial liabilities include short term loan and other payables. 
All financial liabilities recognized initially at fair value and, in the case of loans and borrowing 
and other payable, net of directly attributable transaction costs. After initial recognition, financial 
liabilities are classified under one of the following two categories 

Financial liabilities at fair value through profit or loss 
Financial liabilities at fair value through profit or loss. The Company has not designated any 
financial liabilities upon initial measurement recqgnition at fair value through profit or loss. 
F.in. an.c.ial liabilities at f=.· . .. • .. val. ue . thr ... au. gh profit or lo·s.s ar.e .at ea. ch reporting date at fair value with 
all .the changes recognized in .the Statement ofprofit ;,;;dL\lss. .

. . . . . 

FinanciaHiabilities measured at amortised. cost . . . . . . - . ' - . . . 
. Afier initial recognitio]l, Such finan?ialliabilities are subsequently measured at amortized costby 

.applying the Effective Interest Rate (EJR) methocl to the gross carrying amount. of fmaneial 
liability: The EJR an-;ortizati9n is inclllcled in finan�e ciX]lerise iritl:te statemeht of profit and loss. 

ne-r�cognitioll· orfmllndaiJiabiJity··. 
i firiandai liabilitY. is a�ie9ogniseci �he? the oblig�ti�? 1lllaer.theliabilifY.is di�charged ()f 
caii�6116ci or e"Pkes. ,'. _ .·- .. · .. : . . - - ·  " . -' . · . .  '/ 

· C. i�efen�e �ec�gni�6ri !a���t�er ;i;��nte . ·•9��g�ty fiJJan�e ifll
.
��Iile,.ff�yoi� .• acqoriutecl fa! pn; tint�·propiti!ltion basi�,ifiJie• confra�ti� · 

notoy�r. Incasl'o.f<#lFJ)I�t�cl cptitrac!S� .•itis.re�o�sed as reye11ue when·the rlgbt.to. teceiyea is 
esfubllshed and there is TIO Un�ertalnt}' as !OTealisation. < • •.. ·, .. ' ··.·•· , ... . > • • > • •· . . · .. ·. • .. ·, ,. 
Biviil�il inC:oiiik'';r iri,� i� �<:C:ai!li�eil rar, wli6Il. th{ iig!it to •r�c�ive·· .the· iilC:airie•is establisl1"cl. 

<Ifii���1: UiC:bm� i�·r�co);liized using�ffective Uit�rest rate n1ethod. 

D: T���t\�n . . . . .. ·· . ·.·· .• . .·· . . . < ·. • . . . ·, . . . • ·. . . . . . . 
1IJcome tax expenserepresents t4e sun1of current and deferr�d tax. Tax is tec�gnised in the 
Statel!lent orProfit and Loss,. eJ<cept to the exten .tthat it relates to items recognised directly in 
equizyor other cortiprehensiye incol!le. 
Current tax provision is computed fur Income calculated after considering . allowances and 
e)\emptions under .the .provisio ns . of the applicable Income Tax . Laws .. Current 'tax· assets and 
cl!ITent tax liabilities ar7 off set,. and presented as net. . 
Deferred tax is recognised on differences between. the carrying amounts of assets and liabilities 
in the Balance sheet and the corresponding tax bases used in .the computation of taxable profit 
and are accounted for using .the liability method. Deferred'.t!ll< liabilities are generally recognised 
for all taxable temporary differences, and deferred tax assets are generally recognised for all 
deductible temporary differences, carry forward tax losses artd allowances to fue extent fuat it 
is probable fuat in future taxable profits will be available to set off such deductible temporary 
differences. Deferred tax assets and liabilities are measured. at fue applicable tax rates. Deferred 

· tax assetsliffifl deferred tax liabilities are off set, and presented as net. 
�,,,,, 11!/j/. . ,# (,,:;IGU 1"�.</'1;, . . . ""'�m<l' ':?- . E;j�- ,' ' 0� . ::::* :::; :=n � :::: 

�5�-· 



IGL Finance Limited 

Notes to tile financial statements for tile year ended 31 March 2017 

The canying amount of deferred tax assets is reviewed at each balance sheet date and reduced to 
the extent that it is no longer probable that sufficient taxable profits will be available against 
which the temporary differences can be utilised. 

1.3 Critical accounting estimates, assumptions and judgments 
In the process of applying the Company's accounting policies, management has made the 
following estimates, assuniptions and judgments, which have significant effect on the amounts 
recognised in the fmancial statement. Uncertainty aboutthese assumptions and estimates could 
result in outcome that require a material adjustment'to as�ets or liabilities affected m future 
periods. 

Taxation 
0anagement judgmentis requir�d fpr the cakulati?� bf provisio!l for income taxes. a!ld 
de��rtedtax assets ail� liabiJires based on probabi!ityth\'t taxableprofit wi!Ibe available 
ag!!inst which the ci�dpctible !�'llporary djj'f"ere{)c�selijl P!'it�ed. 11Je ComPanY �eyie:,y� at· 

. each. balance sheet date.1lie .. pariyipg arririunt ofde{errei[!aX.>lsS!'tS and liabilities. ,Jbe f�Ctors . ·llS�d iJ;r estimates II\11)' difre.� frotn aciuaJ OUt�()fu� ��ich copJd lead to s(g;Tlificartt · 
adjustmerit'tCI the•.'·amountS'repCirte(i iriilie st8.ildalol1e'f"nia.llciiiJ sllilementSc .,,,·,;,.-_<·---'-'''' ' -, ,-

··· .. �M.#���c�f�� ;llll����5i��·�<;c����te;c�iv,���f���.�.������;· >.· .. . .... . ·· . . · .. • .· ··.· .. · .
..... ••···. • f .• > 

· %�R:iv�les·•1llld•···a.i[��P��···�� st1lt�cl·�·�t tli�ll:. tra!ls��ti8IJ:?•vilJue � ... reclqce�.·]'Y fi?JliOJ?ria.t�.·· 
·<�A�##��s•[()r•'�����d�.�r?•?r&�1'.1� •• "1Roa!l!s,'%�#��y�bl��.�B·��r!lllc7s are•. •�n��p�··?l1.· .· · .·P'\S.xc�s>"Sa5" 9fL5is)Yile�1llllil��IIl�ri,t .d�eri,Js"th�'I1Wl�<?.Qe•p�ll�q!i91�·•ItpP��'\t.is .ro..,q?o�.• • 
.. ·�r�'bf��t���jl�\�J��S, t'Yill��'\'9:tl}:]Jr��."�t .. 'f'!ll!\'.·'?f:\Ji�\r����?rt±:al1.ox�r·R\�·���Rf�� ·• 

··
·
·
··��if�talu��ea�;r::enfo�y���ci�Ii�st[�IDents····

······.······.<·····
·
········ ···r···· ··

·
· · ... . .. · ·.

. 
. ·

···.··················
··\····

·· 
When the fair values· of finiuicial. assetS iuid financial liabilities recorded in the balance. sheet 
c.,jriqt be ··D1eastJedbased\ ()IJqU()te�prlces in active,tn�kels, ... !heirfair ,value .• is imeaso/�d 
11sing .• valuation.· techi1ique� . . The in!lutk to these . models . a.r; taken fr6m observable markets·. 
where possible, �utwhere tliis is pot feasible, a degree ofjudgement is .required in establishlng· 
fairvalpes.Ju�gements include conside!1ltions of inputssuch as liqUidity risk, credit risk and 
y()hitility,. <;;ha.!lg�s in assUlllpiions · about.these factors coAJd affect the reJlor!ed fa.ir va]ue of 

·financial instruments. 

llllpai�m�ntoffinancial as�etS . . . . . 
The imJlairrnent provisions for financial assets are based on assumJltions about risk of default 
and expected Joss rates. The ComJlany uses judgement in making these assumJltions and 
selecting the inputs to the impairment calculation, based on Company's past history, existing 
market conditions as well as forward looking estunates at the end of each reJlorting Jleriod. 



2. NON CURRENT FINANCIAL ASSETS :iNVESTMENTS 

Particulars No. of .shares I 
·_!Non-Current Investments 

Long Tenn- Non Tr.ide (At Cost) less provision 
- UNQUOTED 
Investment in Preference Shares 

4,68,000 15% Redemable Non-cumulative 
Preference Shares of Hindustan Wires Ltd of·Rs 
100/- each* 

22000 15% Redemable Cumulative Preference 
Shares o!Hindllitan Wires Ltd ofRs 100/- each* 

. 468,000. 

22,000 

Aggregated book value oftmq�oted investment_ . · __ : _ _ · _ ::. --:- . ::· 
_
--·
:._-;"; ._. _ _  · :- ;���-���910_::: *Investment for 15 years (i.e. date of redemption.31�t Marth 2029)-Fair.V8.lw�. through arhottiZ·ed: cOs·t · 

\\lllilll/iJ/1;« ,·:�.,�c u r,, % . .. ·��·c:;u\ ""t4' �-
-��:-..· J : ("l-� 
·-.· ·- -·-{;-:· NewDe! 1 *� -Cf:\

�f� ;".· '0 ·. . ¥� ... .. --:..r;.;::-. ,<:<:<::.�� ·:-:;:,�;':?:n ,:_r..:<:.Q,-::,·0·" �. 'IJ.'/1! ill\\ \1'•' 

. - ' - . . ... , . - ---- -- - . .  - -.-- - :., .- -'' "--·'·-··- -.,..-,_ ... -,. _ _ . 

·Amount 

A68,o()o J Rs, 100 13,556,293 

Rs. 100. ·. 637,262 

14,193,555 

14,193,555 

(Amount . in Rs), except as otherwise stated 
Ali at April 1, 2015 

No. of shares 
Face 

Value 

468,000 I Rs. 100 

22,ooo I Rs. 100 

Amount 

12,323,903 

579,329 

12,903,232 

12,903,232 



3. CASH & CASH EQUIVALENTS 

Particulars 

(i) Balance with Banks 
- On Current Accounts 

(ii) Cash on Hand 

4. OTHER FINANCIAL ASSETS 

. Particulars 

. Advances recoverable in cash or in kind or for 
value to be received (unsecured,considered 
good) 
Less :- Provisionfor doubtful financial assets 
(�e£erNoteno 12) 

As at 
March 31, 2017 

14,212 

4,428 

18,640 

As at 
March 31, 2017 

1,444,442,754 

(1,171,971,204) 

272,471,550 

As at 
March 31, 2016 

20,917 

4,428 

25,345 

As at 
March 31; 2016 

1,444,442,754 

(1,'1.71;971,204) 

(Amount in Rs) 
As at 

Aoril1, 2015 

138,753 

8,818 

147,571 

(Amount in Rs) 
As·at 

A ril1,2015 

1,444,442,754 

(1,171;971,204) 
' ' ' _ , ,  . ._- - - '  



·• 

6 EQUITI SHARE CAPITAL (Amount • Rs) '" 
As at 

Particulars As at March, 31 As at March, 31 April:! 2015 
2017 2016 2[)15 

Authorised : 
5000000 Equity Shares of Rs.lO/� each 50,000,000 50,000,000 50,000,000 

(Previous Year 5000000 Equity Shares of Rs.lO/- each) 
50,000,000 - 50,000,000 50,000,000 

Issued, Subscribed and paid up : 
1500000 Equity Shares of Rs.10/- each fully paid-up" 15,000,000 15,000,000 15,000,000 

(Previous Year 1500000 Equity Shares of Rs.10/- each fully paid 
up}* 

*shares held by the holding Company, namely India Glycols 
Limited 

15,000,000 15,000,000 15.,000,000 

a) Tertn..!;lrigh� attached to equity shares: 
The Company has only one class _of sllares referred to as e_q�ty shares having a par value of Rs.10/ _- pi!r share. Ea� holder of equity shar� is entitled to one vote 
per share. 

ln the ev:ent df liqttidation of- the Company, the holders of �quity shares will be entitled to receive-remaining assets of the Company, after .disbibution of all 
preferential amounts. The disbibu�on will be in proportion tO the number of equity shares held by _the shareholders . 

. b) Dt!l:ails of sh�holders hci�iling :fi.iore than 5% shal'es iri.' th� ·cOmp-any 

As-a_t M�'c:J,.-31;.2,016 

NO. of Sharcil 

. - - - ' - . 
-

d) In-lis_t5-yeafs ·therejyris �o Bon� .IsStie, btlyl:iadc'a_nd-/ �r �sUe of sh_al-es. o ther�fOr.c:tish �-onSidei:a-oon. 

6A: . .Other Equity · · • ·• 
· 

. . · •. .. 
< . 

.• · ·  ....... . · ·· .··· •••• . . ·•·•·•.·· . .· . . ·· .. ·.·. · 
· ·  .. · . .. 

- _---�- --
-R��e·&·s�Iu,s ·.· · .

. ·· .· . · .. 

.-·Partiadars 

. . . . ·. 
Bala.D.c'e aS_atApril1,2015 

. 

Prcifif/ ·(Loss ) !or the }reiir 
OtlJer._Corilpi'eherisive.Iri.coine!or the.year 
Balance-As at March_31,2016 . 
Ptdfit f (Loss ) for the year 
Other Comprehensive Income for the year 
Balance As at March 31,2017 

Nature of reserves 

C . aiR .·.· · aplt ' -eserve 

41,600,000 

. . . -
-

41,600,000 
. . 
· . 

- . 
-

41,600,000 

. 

Genl;!lal Rl!serv� 
. • • . 30,000 

-
-

3o;ooo--
-

30�000 

-. 
. : . < . Otbor .·· . · · . Retained Cap_�tal. : : . 

EarnlDg. . RE!deiitption Comprehensiv_e . . ... Res�e Income 

(64,139,593) 18,750 
'1,175,473 -

c -
..• (62,964,120) . 18,750 . 

{2.475) -
- -

(62,966,595) 18,750 

Total 

(22,490,843) 
1,175,473 -

(21,315,370) 
(2,475) 

-
(21,317 ,845) 

General Reserve- General reserve is created from time to time by way of transfer profits trOm retunEd -earnings for appropriation purposes. General reserve is 
created by a transfer from one component of equity to another and is not an item of other comprehensive income. 

Capital Reserve- Capital rescirve·was created on reversal of proytsion for diminution in value of investment. 

Retained Earnings-Retainj� �amings are the profits that the Company has earned till date, less any transfers to general reserve, dividends or other distributions 
paid to'hareho!den;.��\\111 11/t;�q, . 

· fY@j:::·G�r4�j . �� 'b§g . -
��.ll 

- . . �-� 
. 

�:�(:'n;.cco�#' · 
-

:IJ;;II//1\\11\\�' . 

I 

· .. 



7 SHORT TERM BORROWINGS . 

Particulars 

UNSECURED LOANS 

Loan Repayable on demand 
From related party 
(Interest Free w.e.f. 1st September, 2013) 
Less :-Fail value adjustment (Refer note no 12) 

8 OTHER FINANOAL LIABILITIES 

.r .
.
. · . .  · . · . 

Particulars 
. 

. . · .. · .· ... . 

.. · Duties, taxes and other statutory dues 

. Othei Payables (Refer Not no 18for related 
party) 

. . . . 

. 
·· .• . · ·

. 

As at 
March 31, 2017 

1,464,964,005 

(1,171,971,204) 

292,992,801 

As at . 

March 31, 2017. 
-

1,449,475 
. 1,449,475 

. . . .. 

(Amount in Rs) 
As at As at 

March 31, 2016 April1, 2015 

1,464,964,005 1,464,964,005 

(1,171,971,204) . (1,171,971,204) 

292,992,801 292,992,80i 

(Amotint in Rs) 
As at Asato 

March31,2016 · · Aprilli 2015 
- 3,000 

34,350 38,726 
' 34;350 . 41,726 

· ' ..· . 
. . . . o · · .·

. ·.·· .·· . 



9. OTIIER INCOME 

Interest Income 
Interest income on nnwinding of prefrence shares 
Other Non Operating Income 

10. OTIIER EXPENSES 

Audit Fees 
Bank Charges 
Legal & Professional Fees (Refer Note no 18) 

Year ended 
March 31, 2017 

1,419,355 

1,419,355 

Year ended 
March 31,2017 

34,500 
611 

1,386,719 

1,42:[,830 

(Amount in Rs) 
Year ended 

March 31, 2016 

850 
1,290,323 

10,500 
1,301,673 

(Amount in Rs) 
Year ended 

March 31, 20115 

34,514 
9,63]. 

6,675 

50,820 



IGL Finance Limited 

Notes to the financial statements for the year ended 31 March 2017 

11. Contingent Liabilities not Provided For (As Certified by the Management) :-NIL 

12. The company bad invested funds for short term in commodity financing contracts offered by 
National Spot Exchange Ltd. (NSEL). NSEL had defaulted in settling the contracts on due 
dates, for which company has initiated legal and other action. 

On the date of transition to 1ND AS, the Company has made a Joss. allowance of Rs 
117,19,71,204/- based on expected credit loss Policy and other estimation made by the 
company arid for balance ofRs 27,24,71,550/,, the company is.confident for recovery of dues 
from .NSEL over a period of time and hence shown as good (considering the !lJTiingement of 
merger of NSEL with Financial Technologies (lndi!l) .Limited (FT1L} !llld oth"r n1easure 
which ha"e so far been taken for and pending before the Govt. and other authorities and 
currl'mtscenario/present state of affafrs.). 

. . . . . . . . 
. . 

The c<;>mpany has taken inter corporate deposits. ofRs.146,49,64,005/c frolll holding company 
naJllely !Jldia .(}Jyco� Liplited fw the purp()SO ?f cqnnilodjty �!llicipg Coll1:racts offered by 
N�tional Spot Ex�hange Ltd. cNSEL ). As ;NSEL hi.d defaulted in s!lttlliig the contracts, the 
colllpan� is unal:Jle to repayment qfinter corporate deJK>sit to holding company. Accordingly, 
tlle .. coU!p®y. has.ll1"d'·.·adjustmei!t �fRs 117,19, 7IB04/-)n t�rms of f<rir."alue 9f fm"ilcial 
lia!JiMtf ()P,.the .. 1J,rsj�,(!festiniatioi!.ll1!!de,.by.the colllllilll� o().th� basis ··9{�fon§atio�.rece.ived 
fi:oill ili.,;. P!lf�()t COillP\JI!Y 'illlcl \:oi!Sid"ri()gthe• Pruden c�··llo, iht�n,st· oil a,boye !CJ:)·. hilS .. oeen 
accrued fortheperiocl from01-09,2013onwards. .. . . . 

' ._ ">c -.,.,_ - , . _ . , ''.,- ' -.- . - .'�,-- --_, _ _  , "' - ----- - - -_ -·-'' .... _.'_ ' ' ' ,_,._._. '-,-' 

. · .  13. f>uf:i#g�� FiJl�cjiil(y��.201.3Cltt; �e. cori)peny\]las':n�e!ri() Jt.eserveJ:\allk;�f;Iri�i� �I) 
to. !!]]'!� .tf., ... �o�pfllli:�o ··�ug�ncler.i!" .• ••NBiF · ·�e�jslij�on .. in·• .• vje�. of #Rn,�lfii)"enf or· 
·\'C!Iltliti<?ris � .. �PP.l!c�?!". t? !Ul fl.BFC !llld dllriil� tf'e,pre)iious FX:.201.5,[6,·.�I.,has 
qancelleif the M:ifCr�gis1fatioll'vide order datedl7fhfeli;20l6: · . 

. · · ·· 

14i ]'illaricialriSklllanllgement obJectives·and Poilcie� 
• MatkefRisk: 
Curreritly, the ��,riP !lilY has no business and h�nce CDl1JP!lllY is not exposed to .lllarket risk. 

• Credit Risk: 
Credit risk refers tori,sk fbat a coll11terp!lfly will default on its �ontractual obligations 
resultlng in financial loss to the Company. Credit.rislcarises'prirnarily from financial assets 
such as advance .and oilier receivables. The Company's exposure to credit fisk is discl�sed in 
Note2&4. 
The Company applies expected credit losses (ECL) model for measurement and recognition 
of loss allowance on advances/credits. 
Financial assets measured as at amortised cost: ECL is presented as an allowance, i.e., as an 
integral part of fbe measurement of those assets in the balance sheet. The allowance reduces 
the net carrying ainount. Until fbe asset meets write-off criteria, the company does. not reduce 
impairnient allowance from fbe gross carrying amount. 

• �\\\1 I \IIIIJfft;. "'f:'r:,u·'iGur4� 
��· rf� 
�: 0� 
:=" New Delhi ·* ::0 :;::. :\7. "to::.::' 



IGL Finance Limited 

Notes to the financial statements for the year ended 31 March 2017 

• Liquidity Risk: 
Liquidity risk is the risk, where the company will encounter difficulty in meeting the 
obligations associated. with its tmancial liabilities that are settled by delivering cash or 
another financial asset. The company has no sufficient funds for meet the liability and hence 
company has liquidity risk. 

• Capital risk manag ement 
The Company has not adequate capital and hence company has capital risk. 

15. Expenditure & Earning in Foreig n Currency -NIL 

16,Fairvaluation techniques . ' . . . ".'-' : . -· _ _  -
The Company maintaiti.s policies and procedures to value financial assetS or fin'ancial 

.JiabiJities using the ]Jest and· most �elevant data: available. 'The fair values of the financial 
assets an.d liabilititos !lfe iiJc1�ded �!the amount thafwouldb�received to sell an asset o� paid 
to • transfer a. liability in an orderly transacticm behveen market participants .at.<the 
m�a:slirll!Ilent d�te. 

(Amotnifi�iti) · · . 
•.•••••••.•.• : ... · .Farticul� 

. · .•. · •.. ·••·••••••• ·• 1 ••... • ·• •··· . �-\t3l.03,2?17·· ······.··· ···· · 
. 

· ...•.•. · As_a t3l.03.2?1oi .•·· ·
· 
. . . •..

.
••••

.
••...•.•• A�atJ-�4:�15··· ···

·····
· .· .. 

·
·•• ·· 1 .. 

. / .1/' . I).Ca r ·.ry· ··.lD·g·· ··
·· .· .·· · .. F�·rValue I c·.·arry ·m·g Fa· J· rV···· .

a·. ·
lu.e c· ·

a ·r·ry· .·.· .·. ".·.· .g· · · ··.
··.
·. ·.·.F·· ·'llrValue l ..... ·• . . . · · . · •· ·······.· .. : • • .  <amount. .·. ·.,· .. •.· .· ... amount. ,I.· ... ' . · • ·•···· .I·. aiiJounf, .. ·: · . ·. · . .. . . • ..• •· ·.· · 

, .{A)FinandalAssets ·.. ' •· ·•··•· .·. I • · ' ' ·••····• ....• · •••.•• · · ··•·· ·• > 
• •. • 1. At fair .value - - I - . . · . - _ > J , • _ 

�hrough profit .· .. .•i .&loss. •.. · •. .· ·•·• .. ·. .· 2. At Aniortiied ·· 
Cost I · ·. . 

·,. - Investment i n  15612910/-

·. · .. 
. 

' 
15612910/- 14193555/-. . 

' . · . . '. ' . . . ' 
.. 

14193555/-. · . 
. . 

12903232/-

• • · .. · .· 
12903232/-

• .  . . . , . Prefenince Shares 
r-_��C�as� h� .. �an7'.� d�c�as� h���1� 8� 6�4�0/� -+-����r-����������77.��+-���� 

. . 
18640/" 25345/- 25345/c 147571/c 147571/-. · . . equivalents 

· . •.. · 
-Advances recoverable 272471550/-Total Financial Assets 

(B) Financial Lia bilitics 
1. At fair value 

through profit 
& Loss 

· 

288103100/-

. 
272471550/- 2724 71550/- 272471550/- 272471550/- 272471550/-288103100/- 286690450/- 286690450/- 285522353/- 285522353/-

. 

- Borrowing 292992801/- 292992801/- 292992801/- 292992801/- 292992801/- 292992801/-
2. At Am'!l1��� litt11" 



IGL Finance Limited 

Notes to the financial statements for the year ended 31 March 2017 

Cost 
. .  · 

- Others 1449475/- 1449475/-· 34350/- 34350/- 41726/- 41726(-

Total Financial 294442276/- 294442276/- 293027151/- 293027151/- 293034527/- 293034527(-

Liabilities 

Tbe inetbods �nd assumptions were used. to estimate the fair values: Fair value of cash 
and bank balance, receivables, payables, and otber financial assets and liabilities 
approximate tbeir carrying amounts largely due to tbe short-term' maturities of tbese 
instruments. 

Fair Value hierarchy 

All financial assets 'and liabilities for which fair value is measured in the financial statements 
fair value hierarchy, described as follows: -

Level l 

F.inancial li'!b ilities 

Boirowmg· 29299280il-

. (AmountinRs) 
· .  

Assets f Liabilities measured at As .at April1,2015 
fair value (Accounted) Leve l l  Leve l 2  Leve l 3  

Financial l .iabil ities . 

- Borrowing - . . .  - . 292992801/-



IGL Finance limited 

Notes to the financial statements for the year ended 31 March 2017 

Particular 

17. Earnings per share (EPS) 

Particulars 

Net profi1! (loss) for the year attributable to 
equity shareholders(Amount in Rs) . 
Weighted .average number of equity shares 
outstanding . 

• Basic. .3Ild di11jted e,arnings per share (face 
value ofRs 1 0 each) · · 

.
. . 

· · . · . 

18, Related.partY Disclosure 

.. }lelationsllip 

Year ended 
31 March 2017 

(2475/-) 

]500000 

. (0.01) 
· . .  · 

a) . IndiaOiyooi�LiJnit�d (100% holding company) • 
p) U.S :Bharti'\ (J?.irec\prl 

. · 

c} JayShree]31J.artja(Dire2tar) 
. , a) AI!afid sjligb.arCI>ii'�d()rr e) Harsh.Y,U.Ci)I.;;;.oa�6uri Q)ifector) 

• JT Mukesh Sh�a @ir�ctor) 

tteC!larg<iof eX)J�n���.. Jri<iia .•.. 
to · the par�nt J_,li#ited 

Limited 

Glycols 

Glycols 

. 1371275/� 

1464964005/-

11 7i971204/-

Year ended 
31 March 2016 

1175473/-

.]500000 

0.78 
. . · . .. 

19; Disclosure reguil"ed pursuant to Notification No; G.S;R 30S(E)· dated 30.03.2017 issued 
lJy the Ministry of Go�porate Affairs · · · · · · · · · · · 

Details of Specified Bank Notes (SBN,s held and transacted during the period from 
08.11.2016 to 30.12.2016 as provided in the table below:-

. SBNs Other . Total 
. \\\\\\I lllltflttt, Denom-ination 

Notes 

. 

��� ��· �cf � 
��-.' � Amount Amount Amount 
=���New De'hi} :;* -::::':C ' ' :rn .=:: 

� �.,t'�' ;.;::.; /'� ('\"' ·� � " .  :-..� 



IGL Finance limited 

Notes to the financial statements for the year ended 31 March 2017 

Closing Balance as at 8th November, 2016) -
Transactions between 9th November 2016 and - 4428/- 4428/-
30th December 2016 

Add: Withdrawal from Baok accounts - - -
Add: Receipts for permitted transactions - . - -
Less :Paid for permitted transactions - . - -
Less: Deposited in baok accounts - - -
Closing ba'lallce as at 30th December 2016 - 4428/- 4428/-

· .• · · . . 

20. PI"incipal differences betwe�niNDAS and Indian GAAP 
TI,e followingreco11c�illti(}ns .provide a quantificatlo� ofthe�jfect of sigilific'!"tdijfe,�nces 

·arising as a. result oftran£ition from Previous GAAP to llld AS. in accordance with llldAS 101: . . '" -
-- . --. ' -_ ', ','-" . - - -. , - '  - . -·- ·· · - · - " . , 



IGL Finance Limited 
Reconcilition of statement Of Profit & Loss For The Period Ended March 31, 2016 

Particulars 

Revenue from operations 
Other income 
Total Income 

Expenses: 
Employee benefit expenses 

Finance costs 
Other expenses 

Total Expepses 
Profit/ (LosS) befOre tax 

Tax Expen5e: 
- Currerit Tax 

-Tax fOr -�.irlier years 
Profit/ {Loss) for the period 
Oth� Critri.prehensive .Iri_conle 
A (i) Items "fliatwillnot be reclassified-to Profit or Loss 

(ii)_fucriine t£ix reiatlllg to itel;ns tluit-Winnot be reclassified 
io

:
P��fit-or_Los!J _. 

_ 
. _ - -- _ .  

B (i) Iten\s.that will be reclassified to Profit or Loss 
(iiYlrjC6iri_e-lax rilil:ing to itemS that·Will'be reclassified tc::i 

PrOfit ·or LoSs 
ri_��:c�Jri�i�h:��iv_e hlc-�mJ/ (io�is)- ·ttir ·the_ye-ar 
Tciht(c�iiip¥����

-
�i��-:�

-
c'o���f�i--��:�ear 

Reference AsperiGAAP 

(i) 11,350 
11,350 

50,820 
50,820 

(39;470) 

75,380 
(114,850) 

(11il)85p) 

(Amount in Rs) 
Ind-AS As per l::nd-AS Adjustment 

1,290,323 1.301,673 
1,290,323 1,301,673 

50,820 
50,820 

1,290,323 1.250,853 

75,380 
1,290,323 1,:175,473 



�UL ..ttmance Lmurea 

Reconciliation of Balance Sheet as at Aprill, 2015 

Particti.Iars 

ASSETS 
NON-CURRENT ASSETS: 
(a) Financial Assets 

(i) Investments 

CURRENT ASSETS: 
(a) Financial Assets 

(i) Cash and cash equivalents 
(ii) Others 

(b) Current Tax Assets 

TO'f 4-L.ASSETS 

EQuriT AND iiABIUTIES 
, • , _,-,'," ',••,.,'," . . .. ,., .. 
EQUITY:· 
(a) E�uityShare capital 
(b) OthetJ)quity 

r.!Antt�iiEs: 
C:��.L!ABIUTIES: 
(a). rm�R'!Iii,i£1biJities 
{2xB����icia1 fubilities .···• ··· 

{l:>JWC>�a;,.� ·· .
. · 

. 

Reference 

(i) 

(ii) 

(iii) 

(i) 

As per JGAAP as Ind-AS 
at April1, 2015 Adjustment 

49,000,000 
49,000,000 

147,571 
l-,444,442,754-

• 21,3�1 
1,444,611,656 
-1,4_93,_���-�-�-� 

15,000,000 . 
(6,394;075) 

(36,096,766) 
(36,096,766) 

(1,171,971,204) 

(1;17:i,971;204) 
(1;206,ow,n:.n 

(l6,096;'768) 

(Amou..nt in Rs) 

As per Inti-AS as at 
April1_ 2015 

12,903,232 
12,903,232 

l47,571 
272,471,550 

21,331 
27:Z.;640,452 
28!> ,543,684 

15�000,000 
(22,490,843) 

i,464,964,®s (li'li.,97i,z04J 292r992;8Ql 

.·.·••• ·.:4:l,.t3�"·· . 41.;726 . 
. 20,QOO;OQ9 · • {io,!li(d,o�d) 

1��8$;�o:s;��i" •·· (i;l.'Jii�7ii2�>T i'l3�J:JJ4;,5:zz ·. 
t;�3)�11, ,��� ··• .(1;2qs;p67,�7:Z) • 2!!�;,54316� · 



Reconciliation of Balance Sheet as at March 31, 2016 

Particulars 

ASSETS 

NON-CURRENT ASSETS: 
(a) Financial Asse!B 

(i) Investmen!B 

CURRENT ASSETS: 
(a) Financial Asse!B 

(i) Cash and cash equivalents 
(ii) Others 

(b) Current Tax Asse!B 

TOTAL ASSETS 

EQUITY AND.LIABIUTIES 

EQliiTY: 
(a) Equity Share capital 
(b) Other Equity 

IJAIII:LITIES: 
cURRENT LIABIUTIES: 
(�)F�ci!ilualiiliti., 

. . (i) B�ITOwizlgs .. 
. (iiJOtnkrfirtanda!Ji�bilities 

(b) I'rov,isioriS 

totAl.\,��Ar-/D.liABILI'rni$ •. 

Reference 

(i) 

(ii) 

(ill) 

(i) 

As per IGAAP as Ind�AS 
at March 31,2016 Adjushnent 

49,000,000 
49,000,000 

25.345 
1,444,442.754 

21;331 

1,444;4��,430 
1;493,489,430 

15,000,000 
(6.508;925) 
8_491,075 

1,464,9fi4,005 

(34,806;!45) 
. (34,806,445) 

(1,171,971_204) 

(1,171,971.204) . 
(1.206,7'77,649) 

-

(14,806.445) 
(14,806,445) 

(1,171,971_204) 

(Amocrnt in Rs) 

As per Ind�AS as at 
March �1, 2016 

14,193;355 
14,193;355 

25,345 
272,471;350 

21,331 

27Z;31B.226 
281>;711,781 

15,000,000 
(21..315,370) 

(6,315,370) 

292,992,801 
34;350 



.. 
IGL Finance Limited 

Notes to the financial statements for the year ended 31 March 2017 
Disclosure of differences between IND AS aud Indian GAAP 

i. Under Iodiao GAAP, investment in preference shares were measured at traosaction cost less 
allowaoces for impainnent, if aoy. Under lND AS, these finaocial assets are carried at 
amortised cost using the effective interest method aod the effect of the same as on I April 
2015 has been given in retained earnings. The resulting finaoce income is included in other 
income in the Statement of Profit and Loss. 

ii. Under Iodiao GAAP, advaoce recoverable were measured at traosaction cost less allowaoces for 
impililrierit, if aoy. Under IND AS, impainnent a!Iowance has bee.n determined based on 
ExpectedLoss model (ECL), Due to .ECL model, the comp>l!lY impaired the same on 1 April 
20 15 1\'lll�h has been eliminate<f again�tretaiiled e:Jinings .. 

iii. ullil,rindiah GAAP, inter cof]Jor�ted�posits �ere measlJI'e<i #t'u-arisa<;ti?n cost UndertNI:LAs, 
compaoy has .fair. valued thr9Ugh prpfit & loss on the b?'i� pf'maoag�rnent estimatioi1 on±be 
tmsisot"iiJ£?fi11ation receiv�d £-mnthe parent compaoy aoct the �jfectofthe .same as qri 1 April 
2015 has beei1 given in retain�<i earllings. 

. · . . 

21. Taxation 

Th� ••..• co#p[IJlr
,
'�� incurred tli><abl� lbss

,
cis dllring ·tJie ·ctiiim!t firlmci� year; ' therefore; llo 

• ffitt\fe���J�'Jl,i�fi,f,� �y@IJ.J1J�. 'Xi• J '·,.·. '' 

22. TJie ��di� ��t���n� ar�i��pib±�d forissue by 
.
the·A�cii/ <Co;rn;h�6 8Jld th� �o<Jrc! i�� · 

.Difectors aiits meetitigheld on 15th .May,2017. 
· · · · · · · · 

23. Pr�vioqs period's flgures b.ave !Je�11 regrouped /rearranged to c()nfirni .to this year's 
presenla.tion: ·.·. 

In terms of our r�pmi of even date attached 

· ForK N GUTGUTIA & CO 
· Charteredj\'ccollnt�!lts/ .· 

Firm Registration No: 304153E 

For and on behalf ofthe Board 

'r\�---
u. S. Bhartia 

(Director) 
DIN No. 00063091 
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