KN GUTGUTIA & COMPANY
CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF IGL FINANCE LIMITED

Report on the Financial Statements

1.

We have audited the accompanying standalone Ind AS financial statement of IGL
FINANCE LIMITED (“the Company”), which comprise the balance sheet as at 31%
March 2017, the statement of profit and loss (including other comprehensive income),
the statement of cash flows and the statement of changes in equity for the year then
ended and a summary of the significant accounting policies and other explanatory
information (herein after referred to as “standalone Ind AS financial statements”).

Management’s Responsibility for the Standalone Ind AS Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section
134(5) of the Companies Act, 2013 (“the Act”) with respect to the preparation of these
standalone Ind AS financial statements that give a true and fair view of the financial
position, financial performance including other comprehensive income, cash flows and
changes in equity of the Company in accordance with the accounting principles
generally accepted in India, including the Indian Accounting Standards (Ind AS)
prescribed under Section 133 of the Act read with relevant rules issued thereunder.

This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act of safeguarding the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies, making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the standalone
Ind AS financial statements that give a true give a true and fair view and free from
material misstatement, whether due to fraud or error.

Auditors’ Responsibility

Our responsibility is to express an opinion on these standalone Ind AS financial
statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing
standards and matters which are required to be included in the audit report under the
provisions of the Act and the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under
Section 143(10) of the Act. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about
whether the standalone Ind AS financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the standalone Ind AS financial statements. The procedures
selected depend on the auditor's judgment, including the assessment of the risks of
material misstatement of the standalone Ind AS financial statements, whether due to
fraud or errorin making those risk assessments, the auditor considers internal financial
control relevant to the Company’s preparation of the standalone Ind AS financial
statements that give a true and fair view in order to design audit procedures that are
appropriate in the circumstances. An audit also includes evaluating the appropriateness
of the accounting policies used and the reasonableness of the accounting estimates
made by the Company’s Directors, as well as evaluating the overall presentation of the
standalone Ind AS financial statements. g,
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KN.GUITGUTIA & COMPANY
CHARTERED ACCOUNTANTS

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the standalone Ind AS financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid standalone Ind AS financial statements give the information required
by the Act in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India including the Ind AS, of the financial
position of the Company as at 31% March, 2017, and its financial performance including
other comprehensive income, its cash flows and the changes in equity for the year
ended on that date.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor's Report) Order, 2016 (“the Order”) issued by the
Central Government of India in terms of section 143(11) of the Act, we give in the
Annexure A, a statement on the matters specified in the paragraph 3 and 4 of the order.

As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purpose of our audit.

(b) In our opinion proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

(c) The balance sheet, the statement of profit and loss, the statement of cash flows
and the statement of changes in equity dealt with by this Report are in
agreement with the books of account;

(d) I our opinion, the aforesaid standalone Ind AS financial statements comply with
the Indian Accounting Standards specified under Section 133 of the Act read with
relevant rule issued thereunder;

(e) On the basis of the written representation received from the directors as on 31%
March 2017 taken on record by the Board of Directors, none of the directors is
disqualified as on 31 March 2017 from being appointed as a director in terms of
Section 164(2) of the Act;

(f) With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer
to our separate report in “Annexure B”; and

(g) With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and according to the explanations
given to us:

i) The Company has no pending litigations as at 31 March, 2017 which has
impact on its financial position;
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K.N. GUTGUTIA & COMPANY
CHARTERED ACCOUNTANTS

ii) The Company did not have any foreseeable losses on long term contracts and
had no derivative contracts outstanding as at 31% March 2017;

i)  The Company did not have any dues on account of Investor Education
and Protection Fund by the company, and

iv) The Company has provided requisite disclosures in its standalone Ind AS
financial statements as to holdings as well as dealings in Specified Bank
Notes during the period from 8th November 2016 to 30th December 2016
and these are in accordance with the books of accounts maintained by the
Company, Refer Note 19 to the standalone Ind AS financial statements.

PLACE OF SIGNATURE: NEW DELHI FOR K.N. GUTGUTIA & COMPANY
DATE : 15 MAY, 2017 CHARTERED ACCOUNTANTS
FRN 304153E
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K.N. GUTGUTIA & COMPANY
CHARTERED ACCOUNTANTS

ANNEXURE TO THE INDEPENDENT AUDITORS’ REPORT

The Annexure “A" referred to in paragraph 7 of our report of even date to the members of IGL
Finance Limited on the financial statements for the year ended 31 March, 2017.

i)

i)

i)

iv)

Vi)

Vii)

viii)

The Company has no fixed assets, hence paragraph 3(i) of the order is not applicable
to the Company

There is no inventory held by the company, hence, paragraph 3 (ii) of the Order is not
applicable to Company.

According to the information and explanations given to us, the Company has, during
the year, not granted any loans, secured or unsecured to companies, firm Limited
liability partnerships or other parties covered in the register maintained under section
189 of the Companies Act, 2013. Accordingly, paragraph 3(iii) of the Order is not
applicable to the Company.

According to the information and explanation given to us, the company has no
Investment, Loans and guarantees and hence paragraph 3 (iv) of the order is not
applicable to the company.

The Company has not accepted any deposits during the year and hence paragraph
3 (v) of the Order is not applicable to the Company.

The Central Government has not prescribed the maintenance of cost records under
under Sub Section (1) of Section 148 of the Companies Act, 2013 for any of the
products/services of the Company.

(@) According to the records examined by us , the Company is generally regular in
depositing with appropriate authorities undisputed statutory dues including
provident fund, employees state insurance, income tax , sales tax , service
tax, duty of custom, duty of excise, value added tax, cess and other statutory
dues wherever applicable.

According to the information and explanations given to us, no undisputed
arrears of statutory dues were outstanding as on the last date of the financial
year for a period of more than six months from the date they became payable.

(b) According to the records of the Company, there was no dues in respect of
income tax, Sales Tax, Service Tax, duty of customs, duty of excise, value
added tax , cess and other statutory duties which have not been deposited on
account of disputes.

Based on our audit procedures and according to the information given the
management, the Company has not defaulted in repayment of any loans or
borrowings from any financial institution, banks, government or dues to debentures
holders during the year.

In our opinion and according to the information and explanations given to us, the
Company has not taken any term loan and has not done any initial public offer or
further public offer (including debt instrument) nor term loans and hence paragraph
3(ix) of the Order is not applicable to the Company.
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X)

xi)

Xii)

xiii)

Xiv)

XV)

- XVi)

KN GUTGUTIA & COMPAN)Y
CHARTERED ACCOUNTANTS

Based upon the audit procedures performed and to the best of our knowledge and
according to the information and explanations given to us by the management, we
report that no fraud by the Company or any fraud on the company by its officer or
employees has been noticed or reported during the course of our audit.

As per the records, the Company has not paid any managerial remuneration during
the year. Accordingly paragraph 3 (xi) of the Order is applicabte to the Company.

In our opinion and according to the information and explanations given to us, the
Company is not a Nidhi Company and hence paragraph 3 (xii) of the Order is not
applicable to the Company.

As explained to us and as per the records of the company, in our opinion the
transactions with the related parties are in Compliance with Section 177 and Section
188 of the Companies Act, 2013 and the details have been disclosed in the financial
statements as required by the applicable accounting standard.

According to the records the company, it has not made any preferential allotment of
shares during the year under report. Accordingly paragraph 3 (xiv) of the Order is not
applicable to the Company.

During the year, the Company has not entered into any non-cash transaction with
Director or person connected with him. Accordingly paragraph 3 (xv) of the Order is
not applicable to the Company

The Company is not required to be registered under section 45-1A of the Reserve
Bank of India Act, 1934. Accordingly paragraph 3 (xvi) of the Order is not applicable
to the Company.

PLACE OF SIGNATURE: NEW DELHI FOR K.N. GUTGUTIA & COMPANY
DATE : 15 MAY, 2017 CHARTERED ACCOUNTANTS
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KN GUTGUTIA & COMPANY
CHARTERED ACCOUNTANITS

ANNEXURE “B” TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE
FINANCIAL STATEMENTS OF IGL FINANCE LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of IGL Finance
Limited “the Company”) as of March 31, 2017 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on “the internal control over financial reporting criteria established by
the Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute
of Chartered Accountants of India”. These responsibilities include the design, implementation
and maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

- Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing, issued by ICAl and deemed to be
prescribed under section 143 (10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls, both applicable to an audit of Internal Financial Controls
and, both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the
audit to Obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively
in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the
auditor's judgement, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company's internal financial controls system over
financial reporting.
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KN. GUTGUTIA & COMPANY
CHARTERED ACCOUNTANTS

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial reporting
includes those policies and procedures that (1) pertain to the maintenance of records that, in
reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets
of the company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance with generally
accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the company;
and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a
material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

. Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
Controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2017, based on “the internal control
over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal  Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India”

PLACE OF SIGNATURE: NEW DELHI FOR K.N. GUTGUTIA & COMPANY
DATE : 15 MAY, 2017 CHARTERED ACCOUNTANTS
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K.N. GUTGUTIA & COMPANY
CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF IGL FINANCE LIMITED

Report on the Financial Statements

[

We have audited the accompanying standalone Ind AS financial statement of IGL
FINANCE LIMITED (“the Company"), which comprise the balance sheet as at 31°
March 2017, the statement of profit and loss (including other comprehensive income),
the statement of cash flows and the statement of changes in equity for the year then
ended and a summary of the significant accounting policies and other explanatory
information (herein after referred to as “standalone Ind AS financial statements”).

Management’s Responsibility for the Standalone Ind AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section
134(5) of the Companies Act, 2013 (“the Act”’) with respect to the preparation of these
standalone Ind AS financial statements that give a true and fair view of the financial
position, financial performance including other comprehensive income, cash flows and
changes in equity of the Company in accordance with the accounting principles
generally accepted in India, including the Indian Accounting Standards (Ind AS)
prescribed under Section 133 of the Act read with relevant rules issued thereunder.

This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act of safeguarding the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies, making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the standalone
Ind AS financial statements that give a true give a true and fair view and free from
material misstatement, whether due to fraud or error.

Auditors’ Responsibility

Our responsibility is to express an opinion on these standalone Ind AS financial
statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing
standards and matters which are required to be included in the audit report under the
provisions of the Act and the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under
Section 143(10) of the Act. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about
whether the standalone Ind AS financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the standalone Ind AS financial statements. The procedures
selected depend on the auditor's judgment, including the assessment of the risks of
material misstatement of the standalone Ind AS financial statements, whether due to
fraud or errorin making those risk assessments, the auditor considers internal financial
control relevant to the Company's preparation of the standalone Ind AS financial
statements that give a true and fair view in order to design audit procedures that are
appropriate in the circumstances. An audit also includes evaluating the appropriateness
of the accounting policies used and the reasonableness of the accounting estimates
made by the Company’s Directors, as well as evaluating the overall presentation of the
standalone Ind AS financial statements.
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KN GUTGUTIA & COMPANY
CHARTERED ACCOUNTANITS

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the standalone Ind AS financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid standalone Ind AS financial statements give the information required
by the Act in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India including the Ind AS, of the financial
position of the Company as at 31% March, 2017, and its financial performance including
other comprehensive income, its cash flows and the changes in equity for the year
ended on that date.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor's Report) Order, 2016 (“the Order”) issued by the
Central Government of India in terms of section 143(11) of the Act, we give in the
Annexure A, a statement on the matters specified in the paragraph 3 and 4 of the order.

As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purpose of our audit.

(b) In our opinion proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

(c) The balance sheet, the statement of profit and loss, the statement of cash flows
and the statement of changes in equity dealt with by this Report are in
agreement with the books of account;

(d) | our opinion, the aforesaid standalone Ind AS financial statements comply with
the Indian Accounting Standards specified under Section 133 of the Act read with
relevant rule issued thereunder:

(e) On the basis of the written representation received from the directors as on 31%
March 2017 taken on record by the Board of Directors, none of the directors is
disqualified as on 31% March 2017 from being appointed as a director in terms of
Section 164(2) of the Act;

(f) With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer
to our separate report in “Annexure B”; and

(g) With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and according to the explanations
given to us:

i) The Company has no pending litigations as at 31 March, 2017 which has
impact on its financial position;
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K.N. GUTGUTIA & COMPANY
CHARTERED ACCOUNTANTS

ii) The Company did not have any foreseeable losses on long term contracts and
had no derivative contracts outstanding as at 31%' March 2017;

i)  The Company did not have any dues on account of Investor Education
and Protection Fund by the company, and

iv)

The Company has provided requisite disclosures in its standalone Ind AS
financial statements as to holdings as well as dealings in Specified Bank
Notes during the period from 8th November 2016 to 30th December 2016
and these are in accordance with the books of accounts maintained by the
Company, Refer Note 19 to the standalone Ind AS financial statements.

PLACE OF SIGNATURE: NEW DELHI FOR K.N. GUTGUTIA & COMPANY
DATE : 15 MAY, 2017
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K.N. GUTGUTIA & COMPANY
CHARTERED ACCOUNTANTS

ANNEXURE TO THE INDEPENDENT AUDITORS’ REPORT

The Annexure “A” referred to in paragraph 7 of our report of even date to the members of IGL
Finance Limited on the financial statements for the year ended 31 ' March, 2017.

i)

i)

ii)

vi)

vii)

viii)

The Company has no fixed assets, hence paragraph 3(i) of the order is not applicable
to the Company

There is no inventory held by the company, hence, paragraph 3 (ii) of the Order is not
applicable to Company.

According to the information and explanations given to us, the Company has, during
the year, not granted any loans, secured or unsecured to companies, firm Limited
liability partnerships or other parties covered in the register maintained under section
189 of the Companies Act, 2013. Accordingly, paragraph 3(iii) of the Order is not
applicable to the Company.

According to the information and explanation given to us, the company has no
Investment, Loans and guarantees and hence paragraph 3 (iv) of the order is not
applicable to the company.

The Company has not accepted any deposits during the year and hence paragraph
3 (v) of the Order is not applicable to the Company.

The Central Government has not prescribed the maintenance of cost records under
under Sub Section (1) of Section 148 of the Companies Act, 2013 for any of the
products/services of the Company.

(a) According to the records examined by us , the Company is generally regular in
depositing with appropriate authorities undisputed statutory dues including
provident fund, employees state insurance, income tax , sales tax , service
tax, duty of custom, duty of excise, value added tax, cess and other statutory
dues wherever applicable.

According to the information and explanations given to us, no undisputed
arrears of statutory dues were outstanding as on the last date of the financial
year for a period of more than six months from the date they became payable.

(b) According to the records of the Company, there was no dues in respect of
income tax, Sales Tax, Service Tax, duty of customs, duty of excise, value
added tax , cess and other statutory duties which have not been deposited on
account of disputes.

Based on our audit procedures and according to the information given the
management, the Company has not defaulted in repayment of any loans or
borrowings from any financial institution, banks, government or dues to debentures
holders during the year.

In our opinion and according to the information and explanations given to us, the
Company has not taken any term loan and has not done any initial public offer or
further public offer (including debt instrument) nor term loans and hence paragraph
3(ix) of the Order is not applicable to the Company.

““\mlrm.r;,,
TGU T,
¢

S
et

Ll

=

G
R0 ACOSS
NN



KN. GUTGUTIA & COMPANY
CHARTERED ACCOUNTANTS

X) Based upon the audit procedures performed and to the best of our knowledge and
according to the information and explanations given to us by the management, we
report that no fraud by the Company or any fraud on the company by its officer or
employees has been noticed or reported during the course of our audit.

Xi) As per the records, the Company has not paid any managerial remuneration during
the year. Accordingly paragraph 3 (xi) of the Order is applicable to the Company.

xii) In our opinion and according to the information and explanations given to us, the
Company is not a Nidhi Company and hence paragraph 3 (xii) of the Order is not
applicable to the Company.

Xiii) As explained to us and as per the records of the company, in our opinion the
transactions with the related parties are in Compliance with Section 177 and Section
188 of the Companies Act, 2013 and the details have been disclosed in the financial
statements as required by the applicable accounting standard.

xiv)  According to the records the company, it has not made any preferential allotment of
shares during the year under report. Accordingly paragraph 3 (xiv) of the Order is not
applicable to the Company.

XV) During the year, the Company has not entered into any non-cash transaction with
Director or person connected with him. Accordingly paragraph 3 (xv) of the Order is
not applicable to the Company

. xvi)  The Company is not required to be registered under section 45-1A of the Reserve
Bank of India Act, 1934. Accordingly paragraph 3 (xvi) of the Order is not applicable

to the Company.
PLACE OF SIGNATURE: NEW DELHI FOR K.N. GUTGUTIA & COMPANY
DATE : 15 MAY, 2017 CHARTERED ACCOUNTANTS
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KN.GUTGUTIA & COMPANY
CHARTERED ACCOUNTANTS

ANNEXURE “B” TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE
FINANCIAL STATEMENTS OF IGL FINANCE LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013 (“the Act”)

We have audited the interpal financial controls over financial reporting of IGL Finance
Limited “the Company”) as of March 31, 2017 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal
financial controls based on “the internal control over financial reporting criteria established by
the Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute
of Chartered Accountants of India”. These responsibilities include the design, implementation
and maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to company's
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

- Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing, issued by ICAl and deemed to be
prescribed under section 143 (10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls, both applicable to an audit of Internal Financial Controls
and, both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the
audit to Obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively
in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the
auditor's judgement, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company's internal financial controls system over
financial reporting.
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K.N. GUTGUTIA & COMPANY
CHARTERED ACCOUNTANTS

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial reporting
includes those policies and procedures that (1) pertain to the maintenance of records that, in
reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets
of the company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance with generally
accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the company;
and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a
material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

. Opinion

In our opinion, the Company has, in all materia!l respects, an adequate internal financial
Controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2017, based on “the internal control
over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal  Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India”
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IGL Finance Limited
(Amount in Rs)

oo BALANCE SHEET AS AT March 31, 2017
Note No. As at As at As at
March 31, 2017 March 31, 2016 April1,2015
ASSETS
NON-CURRENT ASSETS:
(a) Financial Assets
(i) Investments 2 15,612,910 14,193,555 12,903,232
15,612,910 14,193,555 12,903,232
CURRENT ASSETS:
(a) Financial Assets . ' '
(i) Cash and cash equivalents 3 18,640 25,345 47,571
(i1) Others 4 272,471,550 272,471,550 272,471,550
(b) Current Tax Assets 5 21,331 . 21,331 ..21,331
_ _ _ 272,511,521 272,518,226 . . 272,640,452
TOTAL ASSETS _ : A 288,124,431 286,711,781 285,543,684 -
EQUITY AND LIABILI'I'IES
() Equlty Share capltal RSN 6 .. 15,000,000 . . 15,000,000 . " .. 15,000,000
BT SRR (21,317,845) - . (21,315,370) - . - (22;490,843)

(b) Other Eqmty

(6,317,845 - . - (6,315,370) - .-~ .. (7,490,843) .

of the board

U S Bhartla' .
Dxrector L
DIN 00063091

. DIN 02366573

. Place N ewDelhl
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' IGL Finance Limited

Statement Of Profit & Loss For The Period Ended March 31, 2017
(Amount in Rs)

‘Particulars : Note Year ended Year ended
. No.  March31,2017 March 31, 2016

9 1,419,355 1,301,673
1,419,355 1,301,673

Revenue from operations
Other income
Total Income

Expenses:
Employee benefit expenses
Finance costs
Other expenses
Total Expenses
Pro it/ (Loss) be ore tax -
- Tax Expense

10 1,421,830 - "~ 50,820
o 1,421,830 - © 750,820
.(2475) .+ 1,250,853 -

= Tax for. earher years

L ":'PARTNER:,. .
. MNo172
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IGL Finance Limited

Statement of Changes in Equlty as on 31st Ma

A. Equity Share _Capita]

.'(Amount in Rs)
£ .Changes in equlty ‘|Balance as at 31
‘|share: capltal dnrmg Mérch 2017
_|Particulars the year '
. |15,00,000 Equity Shares of Rs. 10/~ each fully paidup . = 15,000,000°(+ - 15,000,000
' ' 15,000,000 ; 15,000,000

"B.  Other Equity

 Place : New Delhi _
Date: May 15, 2017 -~

(Amount in Rs)
. o e " Other
Particulars B R o) . Retained - | Comprehensive Total
| z:CapitalReserve et .
B L . Earnings Income
Balance as at April 1,2015 -:1(64,139;593)| - . - (22,490,843)
“|Profit / (Loss ) fof the year UL T75473 v 1,175,473
. " |Other Comprehensive Income for the year : - -
~ "|Balance As at March 31,2016 . ©.(62,964120) | - - - (21,315,370)
Profit / (Loss ) for the'year L (2475 (2,475)]
- |Other Comprehensive Income for the year P DR , - -
Balance As at March 31, 2017 " 41;600,00 #530,000:F 7 5(62,966,595)F - (21,317,845)}
As per our report of even date
For K.N.Gutgutia & Co. R P DT
Chartered Accountants ‘behalf of the board - -
Firm Registration no. 304153E LT
" B.R.Ge - Anapd&mgmar
" Partner \\\\“””U/// . . Director _ .
‘M.No: 012172 . e\“GUT 42 - DIN - 02366573



IGL Finance Limited

CASH FLOW TATEMENT FOR THE YEAR ENDED MARCH 31, 2017
(Amount in Rs)

2016-17 2015-16

A Cash Flow from Operating Activities .
Net Profit/ (Loss) Before Tax . (2,475) 1,250,853
Adjustmen s For:
Non Cash Interest income on Preference hares (1,419,355) (1.290,323)
Operating Profit/ (Loss) before Working Capital Changes (1,421,830) (39,470)
Adjustments For: g :
(Increase)/ Decrease in Trade & Other Receivables - ]
Increase / (Decrease) in Trade & Other Payables 1,415,125 (7.376)
- Cash Generated from/ (Used in}) Operations (6,705) R o (46,846)
Income Tax Paid (Net) - e S (75,380)
Net Cash flow from / (Used m) Operahng Achvxhes U S (6,705) Lo - -(122,226)
B Cash Flow from Investmg Activities . S :
c Net Cash flow from / (Used m) Investmg Actxvmes o - -
-C Cash Flow ﬁ'om Fmancmg Achv:hes : : L . o
Net Cash flow from / (Usedm) FmanongAchvmes S - -

i Net Increase/(Decrease) m Cash & Cash Equxvalents [A+B+C] _ T e
T OpenmgCash&Cash Equwa]ent (refer "ote 3) e S DR 25,345 2 o
L CﬂomngCash&Cash Eqmvalent (refer note 3) ey e i ,18,\64:0_ g

147571 -

DIN_ 00063091 _ DIN' 2366573"’_ R




IGL Finance Limited

Notes to the financial statements for the year ended 31 March 2017

1.1 Corporate Information

IGL Finance Limited is a limited company domiciled in India, incorporated under the provisions of

Companies Act, 1956. It is subsidiary company of India Glycols Limited, a company incorporated in
~India.

1.2 STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES

A. Basis of Preparatlon and Presentatlon of Financial Statements

These are the company s first financial: statements for the year ended 31 March 2017 that has '
prepared in: accordance with Ind AS notified urider section 133-of the Companres Act, 2013 read
togethér with the Comparnes (Indlan Accounting Standards) Rules, 2015 as amended by the"
: Companres (Indran Accounnng Standards) (Amendment) Rules 2016 read wrth Ind AS based

Schedule IT1, under the Compames Act, 2013. - - : _
. For al] perlods up to and mcludlng for the year ended 31 March 2016 the company 5 ﬁnancral" R

B Wthh is the 1Ian51t|0n date to IND AS

: ',: : The preparatlon of the ﬁnancra] statements requlres management to make Judgements estrmates,‘ :
D and assumptrons Actual results could vary om these: esumates The estrmates .and underlyrng S
L : assumpnons are revrewed .on an ongorng basrs Revrslons to accountll'lg estlmates are recogmzed"-
. in'the pel'rod in. Wthh the estlmate is. reV1sed if the revrslon effects- only that perlod ar. m the '
perlod of the revrsron and future perlods 1f the revrslon aﬁ"ects both current and future years '
_ (refer Note no. 1 3 on srgnrﬁcant accountmg estimates, assumptlons and _]udgments ). o

IND AS 101 Firstft_ime adoption_ of _Indian Accounting _St_and_ard_s allows fust time adopters
certain exemptions and exceptions _om the retrospective. application of certain requirements

under IND AS, eﬁ'ectwe for Aprll 1,2015 opening balance sheeg as explained below

-
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IGL Finance Limi_ted

Notes to the financial statements for the year ended 31 March 2017

Foll_owing exemptions availed fro_m other IND AS_as p'_e_r App_endix D of IND AS 101:

Fmanclal liabilities in respect of income corporate deposnts
The Company has elected to adopt the fair valued through profit.or loss of inter corporate

deposits taken from holdmg company and the 1mpact of such measurement is prov1ded in

summary of effect of transmon

Estimates: :
The estxmate at'1* April 2015 and ended 31* march 2016 are consistent with those made for the = -~

same dates in accordance w1th Indlan GAAP (aﬁer ad_]ustInent to reflect any dlfferences if ; any, N
in accountlng pohmes) apart 'om the foIlowmg 1tems where apphcatlon of Indlan GAAP d1d not""- o

reqmre eshmatlon e SRR
Impalrmen of ﬁnancxal asset based on expected credlt loss model

S The estlmates used.by t
L condlhons as at the transition’date..

' company to present these mounts 'm accordance w1th Ind AS reﬂec

S measured at amortlzed cost. by applymg the Eﬁ'ect]ve Interest Rate (EIR) method to the gross"l*‘-- :
' canylng amount of fmanclal assets. The EIR amortlzanon xs 1ncluded in mterest mcome m the L

statement of proﬁt and loss

‘The company assesses lmpalrment based on expected cred1t loss (ECL) model to all its ﬁnanmal N

assets measured at amortlsed cost.

\\\\\\ i IHI}//‘,

RN ]
- e‘ S, 7
— i’
S %?: '
:‘—':* - '*'-E
=% 7=
=7 e
> 4 \.__/ \\-\
e oo R

”/mmm\\\



1GL Fi_nance Limited

" Notes to the financial statements for the year ended 31 March 2017

b) Financial liabilities

Financial liabilities mclude short term loan and other payables

All financial liabilities recognized initially at fair value and, in the case of loans and borrowmg
and other payable, net of directly attributable transaction costs. After initial recogmtlon ﬁnancral
liabilities are classrﬁed under one of the follow1ng two categorles

Fmancral liabilities at fair value through profit or loss :
. Financial hablhtles at falr value” hrough profit or Ioss The Company has not desrgnated any
} ﬁnancral lrablhnes upon mmal measurement recognmon at falr value through proﬁt or loss L

."'_exemptlons under the . prOV1510n of he apphcabl Income-'Tax LaWS Curren ‘tax'assets and L i
current'tax habrhnes are.offset, an _-p'resented as net.- e L T o
Deferred tax:is recogmsed on drfferences between the carrymg amounts of assets and'habrhtres“' 3
~in t‘e Balance sheet and the correspondmg tax bases used qn- the computatlon of taxable proﬁt'_ -
s _"and are accounted for usmg the hablhty method Deferred tax habllmes are generally recogmsed :
“for all taxable temporaly dlfferences and deferred tax assets are generally recognlsed for all
o "__"deductlble temporary dlfferences carry forward tax losses and allowances to the extent that 1t_ o
gt s ‘probable that in_firture taxable profits will be avallable to set off such deducnble temporary '
dlfferences Deferred tax assets and habllltles are measured at the apphcable tax rates ‘Deferred

tax assets ﬁml deferred tax hablhtles are off set, and presented as net
- ~\\\ lGU l// - e R
Ny
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IGL Finance Limite_d

Notes to _the financial statements for the year end_ed'--31 ; Mar_ch 201 7

The carrying amount of deferred tax assets is reviewed at each balance sheet date and reduced to
‘the extent that it is no longer probable that sufficient taxable prof ts will be available against

Wthh the temporary drﬁ'erences can be utilised.

13 Cri_tical accounting estimates, assumptions and_judg'ments

In the process of applying the ‘Company’s accounting po]1c1es imnanagement has- made the

followmg estimates, assumptlons and judgments, which have srgmﬁcant effect on the: amounts_ o
assumptrons and estimates couldf' :

recogmsed in the fmanmal statement Uncerlamty about the

- The impairment provr:' =<0ns for financial- assets are based on _ssumpnons about risk’ of default R
: ?"_and expected loss rates. The Company uses Judgemen m_makrng these’ assumptrons and o
: _:selectmg the mputs to the 1mpa1rment calculahon based on Company s past hlstory, exrshng
' market condltrons as well as forward looklng estunates at the end of each reportmg perlod ¥
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‘2. NON CURRENT FINANCIAL ASSETS: 5_(Amount1nRs), except as otherwxse stated
— B T : AsatApnllszlS '
"Particalars' ——
. articuiars; No. of shares | Face Amount
R I S e, |- Value -
Non-Current Inves'tme'nts :
Long Termn- Non' Trade (At Cost) Iesa provxamn._
|~ UNQUOTED »
"Inveatment in Preference Sharea ) R
4,68,000 15%:Redernable Non-cumulauve S i R R DR
- Preference Shares of Hindustan eres Ltd of Rs 2 100::f - o0 1.3,'556,29.3 T 468,000 |- Rs. 100 12,323,903
'100/- each* " SO ] PR s . .
22000 15% Redemable Cumulahve Preference . 20000 | Rs.100 . 579329
.Shares 0med115tanW1resLtd ofRs 100/ each S S !
181935550 . 12,903,232]
' Aggregated book value of1mquoted mvestmen : 4,193,555 B _ 12,903,232
*Investmentfor 15 years (Le.date: ofredemphonSlstMarch 029)-Fair;valiie throug T
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- 3. CASH & CASH EQUIVALENTS

(Amzoimt im Rs)

Particulars

As at
March 31, 2017

As at

As at

|(i) Balance with Banks
- On Current Accounts
(i1) Cash on Hand

14,212
4,428

March 31, 2016

20,917
4,428

April 1, 2015

138,753
8,818

4.  OTHERFINANCIAL ASSETS

18,640

25,345

147,571

. Particulars

T Asat. -

o Asat B

S5 ;;__PIfOViSi n for doub

| Advances recoverable in cash or in kind or for |
- .»!value to be received (unsecured,considered . -

tful financial assets | oo
SRR L s aar9m,200)

' March'31, 2017 |-,

‘March31,2006 | A

1444400754 |




6. EQUITY SHARE CAPITAL ' ' : ' (Amount in Rs)

As at
Past culars L As at March, 31 _ - | AsatMarch,31 | - - |_Apdld. 2015
) o 2017 2016 - ’ 2015

Author sed : : I . ’ : : : )

5000000 Equity Shares of Rs.10/~ each , 50,000,000 50,000,000 ) 50,000,000
. |(Previous Year 5000000 Equity Shares of Rs.10/- each) ) : o :

. ) - 50,000,000 ' . 50,000,000 50,000,000

{Issued, Subscribed and pa d up: i . o ) C o

1500000 Equity Shares of Rs.10/- each fully paid-up * 15,000,000 15,000,000 15,000,000

(Previous Year 1500000 Equity Shares of Rs.10/- each fully paid ’ : : ‘

up)*

*shares held by the holdmg Company, namely India Glycols

Limited

15,000,000 | S T 15,000,000 [ - ~ 15,000,000 | .

5 a) Te:ms/nghts attached to equ ty shares: :
’ The Company h&s only one class of shares referred to as equxty shares havmg a par value of & 10/ per sha‘
per share i : o

Each holder of equi.'t's’_.slza?c.s,is,:ehﬁt‘l_ed to one vote

ln the event of hqmdabon -of the Company, khe holders of eqmty shares wﬂl be enhtled !o recexve remalmng asseb of the Company, uﬁer dlstr)buhon of all

Capital Reserve

|Balance asat April1,2015 7 0 i | argonz0007]

Other Comprehenswelncome! Sr:

*-41,600,000: 30,000 '_-;'(52-954'120) S A BS0 Cnnini]eiie o (21,315,370)

:|Balance As at:March:31,.2016 REOE L g

_PrDﬁt/(Loss)fortheyear ERTF I :_-;._' . . T Tonh i E (2'4?5) RN - - (21475) i
;| Other Comprehensive Income for lhe year ‘o G| 0 oooommie T L s L R s S e

: Ba]ance As at March 31,2017, L v -41,600,000 - 30,000 | (52 966 595) S g780 | L S 7(21,317,84S)

i Na.tum of reser es -’ : . ; . . . .
- Genexal Reserve - Geneml reserve is created from time to time by way of transfer profits £ f:rom retmned earmngs for appropnauon purposes General reserve is
created byatr nsfer from one component of equxty to another and Js not an item of other comprehenswe income.

: Capxlal Reser e- Caplml resexve -was created on reversal of prov:sxon for diminution in va]ue of lnvesu:nent

Reka ned Earnings - Reimnei

- \“ gs are the proﬁts that the Company has earned till dale less any transfers to general reserve, dividends:or other dlsmbuuons
paLd to shareholders \\\ . i
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7. SHORT TERM BORROWINGS

(Arﬁount in Rs)

Particulars. .

As at
March 31,2017

Asat
March 31, 2016

Asat
April 1, 2015

UNSECURED LOANS

Loan Repayable on demand -

From related party

( Interest Free w.e.f. 1st September, 2013)

Less :- Fair value adjustment (Refer note no 12)

1,464,964,005

(1,171,971,204)

1,464,964,005

(1,171,971,204)

1,464,964,005

. (1,171,971,204)

292,992,801

292,992,801 |

© 292,992,801

" (Amoantin Rs)

" OTHER FINANCIAL LIABILITIES

‘[ ‘Maich31,2017 .| - Mar

- April1,2015 - -

As

. [Duties, taxes and other statutory dues
- |Other Payables (Refer Not nio 18 for related

party)

34350 -

47|




(Amount in Rs)

9. OTHER INCOME “Year en'd__ed " Year endeéd
March 31, 2017 March 31,201 6
Interest Income o e ... .850
Interest income on unwinding of prefrence shares _ 1,4_19,355 1,290,323
Other Non Operating Income o 10,500
: : - 1,419,355 1,301,673
: o S (Amount in Rs)
10, OTHER EXPENSES Year ended Year ended -
: March 31,2017 - March 31,2016
Audit Fees ._34,_5‘00_ ' 34514
- Bank Charges 611 9631
' _Legal & Professmnal Fees (Refer Note no 18) 1 '3 86,719... o R . L 6,6'75 .
- 1 421 830-:-. .

\\\\\\\\!I um;
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IGL Finance Limited

Notes to the fmancral statements for the year ended 31 March 2017

11. Conhngent Liabilities not Prov1ded For (As Certlﬁed by the Management) NIL

' 12. The company had invested nds for short term in commodity ﬁnancing conh'acts offered by -
National Spot Exchange Ltd. (NSEL). NSEL had defaulted in settling the contracts on due
dates for wh ch company has initiated legal and other actlon _

On the date of transition to IND AS, the Company has made a loss allowance of Rs
117, 19 ,71 ,204/- based on expected credit loss Pollcy and other estlmatlon made by the
o company and for balance of Rs. 21, 24 71 550/—- the company is. conﬁde t.:for recovery of dues
. om NSEL overa perlod of tlme and hence shown as good (con51denng the arrangement of

S The Comp ny: appl es expected credlt losses (ECL) model for measurement and recogmtlon' RN
- ‘of loss allowance on advances/credlts o R
Flnanclal assets measured as at amornsed cost: ECL 1s presented as an allowance i.e., as an
1ntegral part of the measurement of those assets in the balance sheet. The allowance reduces

- the net carrymg amount. Until the asset meets wnte-off cnter a, the company does not reduce
1mpamnent allowance 'om.the gross carrying amount
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.__lG_L_F_inance _Linj_it_éd |

Notes to the financial statements for the year ended 31 March 2017

. quuldlty Risk:
Liquidity risk is the risk, where the company will encounter difficulty in rneetmg the

obligations associated with its financial liabilities that are settled by delivering cash or
' another financial asset. The compa y has no sufﬁment ﬁ.lnds for meet the llablllty and hence '

cornpany has llqu1d1ty nsk

_ . Capltal risk management
' "I'he Company has not adequate capltal and hence company has capltal l'lSk S DA

- -15.._ EXPendlture&Eﬂrmng iii_Fé.re'iéiifCur_redc'Y_—Nﬁé T

16.Fair valuation :techilfiqués-" el

15612910 | -'-'-1'56'12'9.1'0/'_-"-

14-1.93'_55_5']/:-.'_' : 14193555 |

' eqmvalents

iR .2:_::3345;/_5'__ )

272471550~ 1

WL

| <Advances. recoverable o

:27'2'47'1_'5,5_0/-'

272471 550/-'

272471550/-1

2724 15507 |

272471550/~

| Total Financial Assets

288103100/-

288103100/ |

286690450/-

286690450/-

285522353/-

285522353/- |-

B

R 'Financial_'_"
o Llabllltlcs o AR

1. At fanr value"

- through proflt

& Loss

- "Borrowing

11292992801/-

292992801/~

292992801/-

7292992801/~

292992801/~

292992801/-

2. At Amort\méﬁ]!
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 IGL Finance Li_mit'ed-

Notes to the fmanCIal statements for the year ended 31 March 2017 “

Cost-. _ . S
- Others - 1449475/- '1449475/-- - 34350/- _ 34350/— '_4_l 726/-.. - 41726/
‘Total - Financial 2944_422_7_6/—_. 294442276/- | 293027151/~ | 293027151/~ | 293034527/- | 293034527/~

Liabilities -

_ : As atApnllZOlS R
.| fairvalue (Accounted) - . levell level2: - § " Level3
[ Financial liabilities | ' R
- 'Borrb'w'in'g'l--.'- - 292992801/~ |

The methods and assumptlons were used to estlmate the falr values Falr value of cash

. and bank balance _receivables,

. mstruments '

payables,

and other ﬁnanmal assets and llabllmes
approxunate thelr carrymg amounts largely due to the short-term maturmes of these

_;'-'All'-'ﬁnan al: asseﬁ __d hablhnes for whlch falr‘value is’ measu d the iuanmal staternents- S

AmountlnRs)

f'As_s_e_ts:/,L_lahllil_ies:m___e':_n_s'l_lfed at] T
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_-I'_G:L Finance lelted |

Notes to the financial statements for the year ended 31 March'2017 .-

value ofRSIO each)-f‘_ e

1‘_7; Earnings per share (EPS)

Partlculars

Year ended
31 March 2017

Year ended

" 31 March20i6

Net profit/ (loss) for the year attributable to
equity shareholders (Amount in Rs)

@475

11754731

_outstanding .

Weighted average number. of eqmty shares

71500000

1500000

‘Basic and- dlluted 'earnmgs per share (face ‘ (001) ) _ 078

Detalls of Speclf' ed Bank Notes (SBNs held and h‘ansacted durmg the perlod ﬁom'

08 11 2016 to 30 12 2016 as provxded in the table below - _' G

.| Particular

\\\\muuu/,,
Ny U?@/

G
DAY

SBNs

| .:Other. _
|- Denomination
. Notes "

B .Tot.a.l

. Amount

.. Amount - —

-:-Amount

1 (New Dern_r)

é-D,L oM ‘S‘
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| IG L Fi_'r_ia_nce lented

Notes to the financial statements for the year ended 31 March 2017

" Closing Balance as at 8th November, 2016) R
Transactions between 9th November 2016 and - 4428/- 4428/-
30th December 2016 o R B
Add: Withdrawal from Bank'aécoﬁhté.f.} * - - .
Add: Receipts for permitted transactions - - ___

Less : Paid for permitted transactions .-

.Less Dep051ted in bank accounts

Closmg balance as at 30“' December 2016

_.'Interest income.on preference shares unwmdmg

12003

B Profit/ (Loss) after tax as'per Ind-AS "

C1175473

‘Other Comprehensive Income (Netof Jdeifer-red Tax)

.| Total Cciniprehéns'ive i_nconie"h's_p_er;Ind-.AS
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IGL Fmance Limited
Recona]llwn of statement Of Profit & Loss For The Period Ended March 31, 2016

(Amount in Rs)
| et Ind-AS
Particulars Reference As per IGAA?' Adjustment “"As per Imd-AS
Revenue from operations B o - " -
Other income @ . 11,350 1,290,323 . 1.301,673
Total Income - . 11,350 1,290,323 ' 1,301,673
Expehses:

" Employee benefit expenses - - -
Finance costs : e - : : -
Other ex-penses' 50,820 - 50,820
Total Expenses ........50,820, . ST 50,820

. Profit/ (Loss) before tax 1-(39,470) - 01,290,323 77 1,250,853

C 95,380
1,175,473

Iy Tax for earh;:r years 2
_ Proﬁt/ ). for the' penod

1,290,323

o t _prehenswe I.ncome =
A (1)- Ttems that will not be rec]assxﬁed to Proﬁt or Loss
(u) Intome tax relahng to 1tems that will not be redassxﬁed




v AL r1nance L.muteu

! I Reconcxhahon of Ba]ance Sheet as at Aprll 1, 2015 (Al.nouJ_"lt in Ré) .

..Pa ﬁcdlarg ) ' . Reference As per IGAAP as Ind-AS As per Iﬁd-AS as at
TR o _ . atApril1,2015  Adjustment .~ April1,2015

'ASSETS'
NON-CURRENT ASSETS:
(a) FihahcialA$setS _ " L T A : .
(i) Investments @@ ... ..49,000,000 - (36,096,768) 12,903,232
DR ' 49,000,000 (36,096,768) 12,903,232

CURRENT ASSETS:
(a) Financial Assets T R R o
(i) Cashand cash equivalents : ‘147571 7 =n 0 147,571
* (i) Others . _— (i) o 1444442 754 - (1171,971,204) . 272,471,550
.(b) Current Tax Assets i . i _ 21,331
e "‘272640452 -
285,543,684 -

15,000,000° ‘;.-"1‘5;,@')_00 000




. 'Reconciliaﬁ:o'_n of Balance Sheet as at March 31, 2016

: (Amot:.ml: inRs)

.Particula_rs

Reference

' As per IGAAP as.
. at March 31,2016

‘Ind-AS - AsperInd-ASasat
Adjustinent March 31, 2016

 ASSETS |
. NON-CURRENT ASSETS:
- (a) Financial Assets

(i) Investments

CURRENT ASSETS:
(a) Financial Assets
B 6)) Cash and cash equivalents
(i) Others |
(b) Current Tax Assets

TOTAL ASSETS -

EQUITY ANDLIABILITIES = '\

EQUITY:

- : .(a_) Eqmtysharecapxtal _

(@)

(i

49,000,000

(34,806,445) 14,193,555

49,000,000

.. 25345
1,444,442,754
21,331

- (34,806,445) 14,193,555

BRI T . 25,345
(1,171,971,208) 272,471,550
b by

e 1,444,489,430

(1,171,971,204) -+ 272,518,226

7-1,493,489,430"

(1,206,777,649) "¢

286,711,781

< 15,000,000 5 s -
8, 0 (14806,445) * - - (21.315,370)

-155000,000

(6.315,370)




IGL Finance Limited

- Notes to.the f' nancial statements for the year ended 31 March 2017
Dlsclosure of dlfferences between IND AS and Indlan GAAP B

_ Under Inidian GAAP 1nvestment in preference shares were mea ured at transacnon cost Iess'_

-_-_a]lowances for impairment, if -any. Under IND AS, these financial a sets are carried. at'
‘amortised cost usmg the effechve 1nterest method and the eﬂ'ect of the same as.on 1 Aprll
2015 has been given in retalned eammgs The resu]tlng ﬁnance mcome is 1ncluded in other -

._1ncome in the Statement of Prof t and Loss

i Under Indlan GAAP advance recoverable were measured at transactlon cost less al]owances for _ _

' U S. Bhartla ‘

Partn_'r : .- (Director) - (Dlreetor) R
M.Ne: 12172 . DINNo.00063091  DINNo.02366573

Place New Deﬂu
_ Date May 15 20}7
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