
IGL CHEM International USA LLC 

BALANCE SHEET AS AT March 31,2017 (Amount in Rs) 

Note No. 
As at As at As at 

March 31, 2017 March 31, 2016 Arril1_ 2015 

ASSETS 

NON-CURRENT ASSETS: 
(a) Property, Plant and Equipment 2 259,233 327,914 

(b) Other Intangible assets 3 7,733 12,995 

266,966 340,909 

CURRENT ASSETS: 

(a) Inventories 4 39,232,474 14,179,494 

(b) Financial Assets 

(i) Trade receivables 5 57,987,918 

(li) Cash and cash equivalents 6 1,674,972 520,116 6,249,500 
(c) Other current assets 7 72,459 

98,967,823 14,699,610 5,249,500 
TOTAL ASSETS 99,234,789 15,040,519 5,249,500 
EQUITY AND LIABIUTIES 

EQUITY: 

(a) Equity Share capital 8 12,700,000 12,700,000 6,283,000 
(b) Other Equity 8A (25,680,357) (23,076,403) (1.473,816) 

(12,980,357) (10,376,403) 4,809,184 
LIABILITIES: 

CURRENT LIABIUTIES: 

(a) Financial Liabilities 

(i) Trade payables 9 110,138,532 22,660,789 

(ii) Other Financial Liabilities 10 2,076,614 2,756,133 1,440,316 
112,215,146 25,416,922 1,440,316 

TOTAL EQUITY AND LIABILITIES 99,234,789 15,040,519 6,249,500 

Company Overview & Summary of 
1 

significant accounting policies 

The accompanying notes (1 to 29) are an integral part of the financial statements. 

IN TERMS OF OUR REPORT OF EVEN DATE. 

FORK N GUTGUTIA & CO. 

CHARTERED ACCOUNTANTS 

Firm Registration Number: 304153E 

PARTNER 

M.N0.12172 

Place- Naida 
Date- May 12,2017 

For and on behalf of the Board 

U.S. Bhart:ia 

Director 
Mehta Dharmesh Yashwant 
Director 



IGL CHEM International USA LLC 
Statement Of Profit & Loss For The Period Ended March 31,2017 

Particulars 

Revenue from operations 

Other income 

Total Income 

Expenses: 

Purchase of Stock-in-Trade 

Change in inventories of Stock-in-trade 

Employee benefit expenses 

Finance costs 

Depreciation and amortization expenses 

Other expenses 

Total Expenses 
Profit/ (Loss) before exceptional items and tax 

Exceptional Items 

Profit/ (Loss) before tax 

Tax Expense: 

- Current Tax 

-Tax for earlier years 

Profit/ (Loss) for the period 

OTHER COMPREHENSIVE INCOME 

Items that will be reclassified to Profit or Loss 

Exchange difference arising on conversion of foreign transactions 

Income tax relating to Exchange differences 

OTHER COMPREHENSIVE INCOMF/ (LOSS) FOR THE YEAR 

TOTAL COMPREHENSIVE lNCOMF/ (LOSS) FOR THE YEAR 

Earning per Equity share basiq diluted (in Rs.) 

Note 
No. 

11 
12 

13 

14 

15 

16 

17 

18 

Year ended 
March 31, 2017 

151,958,874 

8 

151,958,882 

160,789,263 

(26,232,850) 

13,281,840 

47,156 

73,943 

6,928,502 

154,887,854 

(2,928,972) 

(2,928,972) 

(2,928,972) 

325,018 

325,018 

(2,603,954) 

(13,02) 

Company Overview & Summary of significant accounting policies 1 

The accompanying notes (1 to 29) are an integral part of the financial statements. 

FORK N GUTGUTIA & CO. 

CHARTERED ACCOUNTANTS 

Firm Registration Number: 304153E 

BR~ 
PARTNER 

M.N0.12172 

Place - N oida 

Date- May 12, 2017 

For and on behalf of the Board 

U.S. Bhartia 

Director 

Mehta Dharmesh Yashwant 

Director 

(Amt in Rs) 

Year end~d 
March 31, 2016 

16,918,444 

2 
16,918,446 

31,193,188 

(14,168,794) 
12,290,896 

41,601 

68,071 

10,698,284 

40,123,246 

(23,204,800) 

(23,204,800) 

(23,204,800) 

1,602,213 

1,602,213 

(21,602,587) 

(133.33) 



IGL CHEM International USA LLC 

Statement of Changes in Equity as on 31st March 2017. 

A. Equity Share Capital 

·'Particulars 

Equity Shares of USD 1 each fully paid up 

B. Other-Equity 

IN TERMS OF OUR REPORT OF EVEN DATE. 

FORK N GUTGUTIA & CO. 

OlARTERED ACCOUNTANTS 

Firm Registration Number: 304153E 

BRGEQ-_#-
PARTNER 

M.N0.12172 

Place- Naida 

Date- May 12, 2017 

(Amount in Rs} 

~~~-c,~:-~;-~t1.St:>~:P_~ \l·.~.:, ... ;_·an··.,_-.~-.g.·_~.;.s····.m .. :.· .• ;-~-~.9.-:w .... :_.·ty-~(-~-~~.-~-: IBal.arice as at 31 ~· · .... an·.· . 'ge.·s in,-equity- .\Balance as at 31 
2015 · -.-., ca:pJful:·du:diig-: -: · ::: -:- · March 2016 share capital d~g March 2017 

ihe~:Ye~ :. -_:____ _ _ the year 

6,2~3~0001 . 6,~7,000 [ . 12,700,000 

6,283,()051 6,4,:!7,0001 12,700,000 

(Amolll)t in Rs) 

·Re_s~e.:.lk.§uXpl~ts-~ . __ :-·--_ -----~~tt'~,t,eh:~-Siye: 
Retain~d,EitrrtJngs ,·IJtco_~=-e-:fDr~gh\#.fuitY 

- - · ·--T~~station :R~er;.e 

For and-on 'behalf- OUhe:Board 

«~ . 
U.S. Bhartia 
Dfr~-clor 

MehtaDlulrmeshYa5hWaitt 
·nueclOr-' 

Total 

12,700,000 

12,700,000 



IGL CHEM International USA LLC 

CASH FLOW ~TATEMENT FOR THE YEAR ENDED MARCH 31,2017 

A Cash Flow from Operating Activities 
Net PrOfit/ {Loss) Before Tax 
Adjustments For: 

Depreciation 

Operating Profil/ (Loss) before Working Capital Changes 
Adjustments For. 

(Increase)/Decrease in Trade & Other Receivables 
gncrea.Se)/Decrease in Iriventories 
Increase/ (Decrease) fu Trade & O~er Payables 

Cash Generated from_/ (Used in) Operations 

IilC:om¢ Tax Paid 
Net <:ash flow from/-(Us-ed in) Operating Activities 

B, Cash Flow from InvestiJtgActivities 
Purchase of Fixed Assets · 

'Net ca·sll flo~ frorllj {l:ise:d· ~) Irlvestfu~ Activities 

c Cas'J~·:Flow:from· F~ari·ci~g:·~CtiViti~S 
P:roce~ds frqm isruE! of'shares __ 

~et·C<tshflriw fro~f.(Us-~d in) Financi_r::tg·~ci:iviHe!J · 

]!ffe'ct cirChanges_-_m-·curr~cy~Flucftiatiori-~~s·w_~--(D) · 
- ,- _.- ' ,. - " -;' >· ~ ,· ' ', -·:· -__ -'' -- -:.' .; -._ ' 

Net f'-~ease/cbe~~a~eJit/y~.Sh ·:& ca_slt ~~Ui!alents: [A+ B+C+r)] 

Dpenillg Cash & Cils)\Equivalent(~efer.note 6) 

Closing Cash & l:a5h ll<jlJi\ralerit (r<!fer note 6) 

N~·te:-

2016-17 

(2,928,972) 

73,943 

(2,855,029) 

(58,060,377) 
(25,052,980) 
86,798,224 

829,838 

829,838 

325,018. 

1,154,856 

. ·520~116-
1,'674;972 

(Amtin Rs) 

2015-16 

(23,204,8:00) 

68,[)71 

(23,136,729) 

(14,179,4 94) 
23,976,606 

(13,339,6'17) 

(13,339,6:17) 

(408,980) 
(408;980) 

6,417,opo 
6;4J:_710QO 

(5,729,iJ84) 

. 6,249,500 

520,116 

·n_:,~('.~r:~~gs-p~04·S ·f:i;gtirEs.·¥~-e--·be~ -r~·grdUpeli,:/}e_arranged:.\vii~~~ c~_~d-~~d necessary .tri co~ tri·,~~~:_tij~-:crifitp·ar~l:;l~, . · 

C2?~eabove Cash~ow.Statement has been prepared W1der fue ''lndirectMefuod" as set out in fue Indian Acc~untingSmndard ~dAM) 
--':S~tenientofCash:FJow. · · - · -

:~·:p_~J:'- ollT.report.of:~yen_date 
l'(}:RI<:~GlJTG.UTIA&.Cp. 
cHAR:i':Elllio.AccoUm.ANTS 

::J~0415SE 
PARTNER 
M. NO.l2172 

For and on behalf of fue B-oard 

<y~ 
U .5. Bhartia 
DirectOr 

Mehta Dharmesh Yashwant 
Director 



IGL CHEM International USA LLC 

Notes to the financial statements for the year ended 31 March 2017 

1.1 Corporate Information 

IGL CHEM International USA LLC (the Company) is a company incorporated in United States of 
America (USA) in July, 2014. The Company is wholly owned subsidiary of India Glycols Liniited 
(the parent company), a company incorporated in India. The Company is engaged in trading of Guar 
Gum Powder and derivatives to customers based in the Americas. 

1.2 STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES 

A. Basis of Preparation and Presentation of Financial Statements 

These<are the company's first :finandal statements for the year ended 31 March 201Tthat has 
prepared in accordance with Ind AS notified under section 133 of the. Companies Act, .2013 
read together with the Coiilpanies(Indian Acco'IIltingStandards) Rules,2015 as am~nded by 
the Companies (Indian _,<lccounting Standards) (Amendment) Rules, 2016, read with Iod AS 

b\L'!~d Sclledule Ill' tlllder)ll~ CprnpaniesAct,20p: .·. • . . ... · . . 
Fo~a}l periods up to. '!lldincllJding f'or th~ yearended 31March 2016, "(he C.OIIlP"\'fs :financial 
~tementsprep~ed .. complying·~ all material respects with .. the accounting standardsnotified 
UOclllJ" .section .·.133 of" tll7 ComP,anies. Act 2013, T~ad togefuer with paragraph 7 of tlie . 
Cc)mjlanies (Ai:coim!S):R,].t!e; 2014. . . ·· · 

Th~ FiJlanCial stateme~U; ha.veJieen pr"Jlared ll#deiliistorii:al castconvention·.•on a~.,rual 
bas.is,•··~J<ceptf()rtheiteJIIS t!J.,t ~"ye .• beep. IIleasur~f;Nf~ yalue• as.t"equiredby rele'{ant:lncl-··· 

A:S.·. 11Ie . .fllJBllci!il .• sjate'!'eH§ lll"e pr~sen ted in lllcil'lll R,4pees, ·."" hich is tpepolfiJlg··~()IIlPanY' s 
filn9tiona1·· andpr~selljatipl! ClJIT,~9Yrhowe.v!'~· fiJrtp#~!l~t!ITe.p~Y oftll\'icall)P~~ i~ 1.fSJ), 

• F()r tlieP!II"]J()S.e ofcq#m:~iop· ofFi)lapciai.St.,teiil~nt,yefl.rtodateayer"ge Tl!te 0f"•cJirrellcy 
llas been·. taken ..• for. revenl!e.ite1llsi.anclclosirig•mt~;~!l,'l·•~e.eii •• taken.for ~>l!~c~··~h~¢t.items, 
exceptfdr Share··Capital ancl R,eserve .. and. SlJrpllJS;Whjchare.·carried athlstorlchl•exchange 
rat~. The.•net .exchang.enjfferenc~ on account.of C()J1Version. of:finailcial·statementis tllken to ·• 

Foreig11 Exchange Fluctuatiim R,eserve. . · .. · . •. . ..• ·•. •.. . . .·. . . . . . .· . . · .. · 
The .Compapy has cdJl!li~e!lliY applied the a~.coun!fng p~licies used in the prepara~on ofits 
opening IND AS Bal~ceSheetatAprill, 2015 thm~ghout all periods presented, as if these 
.policies had al)Vays beel1.in effectand are covered by IND AS 10 I "Fjrst-tinieacloptiori of 
Indian Accounting St.,ndards". The transition was carried out from accounting principles 
generally accepted inTndia(''Iodian GAAP'')which is considered as the previous GAAP, as 
defim:d in IND AS 10 !.There is no effects of the transition from Indian GAAP to IND AS ·in 
the fmancial . 
. The Company's .financial. statements pmvide comparative information in respeCt to the 
previous year. Io addition, the company presents Balance Sheet as at the beginning of the 
previous year, which is the transition date to IND AS. 
The preparation of the financial statements requires management to make Judgements, 
estimates and assumptions. Actual results could vary :(Tom these estimates, The estimates and 

Ill' underlying assuniptions are reviewed on an ongoing basis. Revisions to accounting estimates 
~~"':\~1bu'J!11J;;;c, are recog11ized in the period in which the estimate is revised if the revision effects only that 
~ Q)V '•'/ .;,..• 
~~· 'fo "?-period or in the period of the revision and future periods if the revision affects both current 
§. ;;' New Delhi ~§and future years (refer Note no. 1.3 on sig11ificant accounting estimates, a5s~mptions and 
~~ £@judgments.) · 
~:;p~ . - ,.t~:,"-.;.-

~/.:~l?eo /,[;GCl1-','.;:\~.:· 
;.'JfiiJfll\\\\1\\' 



IGL CHEM International USA LLC 

Notes to the financial statements for the year ended 31 March 2017 

B. Property, Plant and Equipment 

An item of property, plant and equipment that qualifies as an asset is measured on initial 
recognition at cost. Following initial recognition, items of property, plant and equipment are 
carried at its cost less accumulated depreciation and accumulated impairment losses. 

The cost of an item of property, plant and equipment comprises of its purchase price including 
duties and other nonrefundable purchase taxes or levies, directly attributable cost of bringing 
the asset tri its working condition 
The Assets' residual vruues; useful lives and method of depreciation arereviewed at eai:h 
financial year end and adjusted prospectively, if appropriate: Depreciation on Plant, • Property 
and ~quipment has been pmvidedusing straigbt.Iine method over the useful life of assets as 
specified in Schedule II of the Companies Act, 2013. 

C. Intangible Assets 

· Identi~able iritangible assets life ~ec~gnis~d a) whea the Company controls tlle asset,ib)i#is 
prabable!hatfuture~c()pollji.c~~nefits attri.!Jute.dto th.e as~~fwillflow.to tht; CompanY, "\'tii~) 
the cistof.th<; asset c~ bereJi~blY,;~~asnred. · .... . • } .. ·..• ·. . .••.•. •. ·· . . . ·. •. .•. .. . • ; ; .~ < .. 
Coil,p~ler/s!Jffwal'e are'capitaJiseda't.the amq!lnts pal~ to acquire the resp~cti\'e.lic~ns~.}'for .• 
nse"'1.d arj,·•lllilofiisedS.over~e"Peqod.·.oflicense, .ge~~r~lly·. not 9l)'ce~c!irigfive ~ei,r~ ii~t·· · 
straightline.basis, The.assets' ll5efullives are·reviewedat~ach financiill yeiir ~net • · ·· · · 

Dilnventpries . · .. 

1 

.. ·•••••••••• •.• ·. i y .. ·. .. . · .•. . ·.. .. :i\ :\ . . / • . 'i 

.. Inv<J1Jto~e:sllfe.vlllu!'d :at !pwef;()ff?stor ~et.re~li~a?l~ (lllfle' .The~qs~.is ~prnput~c!.ollj'ie •. 
·• ·Wei~!ecf.~Y;ernge·.basis. postinc!p<Jes .. all direct ~os~ !illcl such othet costs mcuif~cl~~.to··'. 

·bJfug the 'inventor}' tojtS present location and conditi~n.·N"etrealizablevalue is tbe ~stituilteti 
sellinll pric~. mthe .ord~llf>'.c<Jl!l"e of.?lllliJless, ·lessl:he. gstituated .. costs ofc~inple#OJt riild 
the estiin"ted cost necessal'Y to ma1ce the ~ale, . · . .. · ... 

'· __ -<··:_-/"' ·,_; ' -,· '-;:', -:</"<. ,-- ," ,' . '_ ' ' 

E. Em ploy~e Benefits . •.. . . ·· .. · ..•. · .·· . . . . · .. ·. . .. ··. ·. · . . . . . • ·. . . . ... · .. .. . .••.. · · .. 
AU employee benefits falling .due wholly within twelve m611ths ofrenderiugthe services .u"e 
classified as shqrt-term employe~ benefits, which include benefits like salaries, wages; short~ 
term compensated absences,performance incentives etc. and are recognized as expenses iri 
the period in which the employe~ renders the relatedsetvice and mGasured accqrdingly; 

F. Financial instruments --initi31 ·rec_ognition, subsequeittmeasurement·and. :iinp3irment . 

A fmancial instrument is any contract that gives rise to a financial asset of one enti1y and a 
financial liabili1y or equi1y instrument of another enti1y. A financial assets or a liabili1y is 
recognised when the Company becomes a Party to the contractual provision of the 
instrument. 

a) Financial Assets 

Financial assets include cash and cash equivalent, Trade & other receivables, other eligible 
current and noncurrent-assets. 



JGL CHEM International USA LLC 

Notes to the financial statements for the year ended 31 March 2017 

G. 

Financial Assets are measured at amortised cost or fair value through Other Comprehensive 
Income or fair value through Profit or Loss, dependiog on its busioess model for managiog 
those fmancial assets and the assets contractual cash-flow characteristics. 
Subsequent measurements of financial assets are dependent on initial categorisation. For 

. impairment purposes significant fmancial assets are tested on an mdividual basis, other 
financial assets are assessed collectively in groups that share similar credit risk 
characteristics. 

The company derecognizes a financial assets when .the contractual rights to the cash flows 
from 1he financial assets expire or it transfers 1he financial assets and 1he transfer qualifies 
for the den,cognisition under Ind AS 109 .. 

b) Financial liabilities 

Fioancialliabilities .include short term Joan and other payables. 
All financial liabilities recognized initially at fair value !llld, .in the case of loans and 
borrowfug aria· .other payable; net. of directly ··aftributa]Jfe transaction costs .. After .. mi1:ial 
recogrlitio~, flp")icicilliabilitjes are classified under one ofthe followiogtwo categories 

Fili:in~iaiiifibiJities atfaifvalii~Jhr~!I~Il'pfofjtor loss .. • . .. > . · .. ·.··· . . . •. ·· •• ··.··. ·•·•·· 

Financil'.l ~~bili~7s at.[llifvai,ue t¥()~,ghprofit or}~ss. Th~ Qompany has~~tdesil'flated1lfiy 
fin.anaiar, ·liabilities upo1riniti~ W!'lis\lfe111ent .rec~!Plltion at ... taiT.va!~e· .. !hrough !'rofit .. or 1?:ss: 
F.in3Jldalliabilitiesat fair vai,u~~ollgh profit, orlos~ are .at each reportihg da(e.at·fairyalu~ 
withal].1he changes recogil.ize(l iJ:J the !';tatement ofProfit and Loss. . . . 

Ffuaiicial•iiabilities·lllea§ured~t.aill.or~ed .. cost 

Mer illitia.lr~<Ool¢itiori,.·. suo~'E#~I'i~li~bili~es ..• areSl!D~~qlle\ltJY·.m~~~~d.· at .am.<JJtizeci 
cost by apply.ing the IOffe.ctive kteres(Rllte .(EIR) method·!() the gros~ carryfug amollll~ ()f 
financial liability: TheE!Ramo~tion is . .includedin•finance expense in the statement of 
profit !llld loss. . · . 

De-recognition ·of financial Ii~bility 
A financial liability is dere~ognised when the obligation under the liability is discharged' or 
cabcelled or expires. 

Revenne recognition and othep income 
Revenue is recognized either on delivery or on transfer. of significant risk and rewards of 
ownership of the goods. Revenue from the sale of goods is measured at fair value of 
consideration received or receivable, after deducting discounts. 
Revenue from services is recognized when the stage of completion can be measured reliably. 
Stage of completion is measured by the services performed till Balance Sheet date as a 
percentage oftotal services contracted . 

• -\\1
11111111111

11;;, Interest iocome is recognized usiog effective interest method. ,.S.'(:,'YIGU r4 ~ 
~~- rf ~ 
::2~- ·· oS 
~ * New Deihl ·* § 
~~ II";~ 
~~ .. . .;;~ 
~:;.>-~ "_{·~~ 
~ t?eo ·ccou~,~ 

"1/f/JIIl/1\\\\\\'' . 



IGL CHEM International USA LLC 

Notes to the financial statements for the year ended 31 March 2017 

H. Lease Accounting 
Leases are claSsified as finance leases whenever the terms of the lease transfer substantially 
all the risks and rewards of ownership to the lessee. All other leases are classified as 
operating leases. 
In respect of assets taken tin operating lease, lease rentals are recognized as an expense in the 
Statement of Profit and Loss on straight line basis over the lease term unless: 

another systematic basis is more representative of the time pattern in which the benefit is 
derived from the leased asset; or 

the payments to the l<;ssor are structured to increase in the line with. expected general 
inflation to compensate for the lessor's expected inflationary cost increases 

L Taxation 
Income tax expense r<;presents the sum of current and deferred tax. Tax is recognised in _the 
Statement ofProfitandLoss; except to the extent that itrelates to items recognised directly 
in equity or other comprehensive income. 
Current tax pr<l\'isi!l!l is cb~puted for Income calculated after consideririg allowanCes lllld 
exemptions und~rthe Pf()vi~i()ns ofthe applicable Income Tax Laws; CIJITent tax assetS and 
current tax: liabilitie~ areoil:)et, and presented as net_ . _ . 
Deferred tiD( .• · is. I~cognised on .<iifferences betwe";l t?e ca.nying . am(JuntS. of assets an<i •. 
liabilities in t4eBa]ance sheef and;tne Cb[Ie~pond.in!l tax bases• .use<f.inthecomputation ?f. 
tax.able_ profit anfl ;ife .accmll)ted;for ushlg thepabilit}' 10etl)~d .• DefeffTcl"!aJ(_liapilitie.s are.· . 
generally •. recogni~ecl f()r aJl taJ<.ab]e teiilporary differences; and·. d<;fe!Teci talC ass~ts f1Ie 
generally reco~se<f [61" t¥J dec!ll~ti?le temppraryifll~efences;carry for\Vatd t~ loss.es -.• arid 
allowances to the eJctenf th_"t itis probable that in fuhire taxable . profits wni be available to 

·set• ()ff.·suc]} __ • __ .• dednptl~\fte!DporfJIY• differen.ces.Defe!Ted tax assets an<flillbQitibs<BJ"e 
n1easuredat t4e .~I'J1Jic"b]fi!Jlx ]1ltes, ·· Defe!Ted . tax assets and deferred tax li~l:Jilitles are off" · 

~et, and pres.,~ted as net _· .-.-.. _. .... . . . . . . . 
The. carrying .amount ofdeferred tax assets is reviewed at each • balance sheet date and 
r\'duced to the ext\'l)tthat itis no Ionge( probable th~tsufficient ta>table profits will be 
available against which the temporary differences-canbe utilised. 

L3 . Critical accounting estimates, assumptions andjudgments 

In the process of applying the Company's ac~ounting policies, management has made the 
following estimates, assumptions and judgments, which have significant effect on the amounts 
recognised in the financial statement Uncertainty about these assumptions and estimates could . 
result in outcome that require a material adjustment to assets or liabilities affected in future 
periods. 

Taxation 
Management judgment is required for the calculation of provision for income taxes and 
deferred tax assets and liabilities based on probability that taxable profit will be available 
against which the deductible temporary differences can be utilized. The Company reviews at 
each balance sheet date the carrying amount of deferred tax assets and liabilities. The factors 
used in estimates may differ from actual outcome which could lead to significant 
adjustment to the amounts reported in the standalone financial statements. 



IGL CHEM International USA llC 

Notes to the financial statements for the year ended 31 March 2017 

Allowance for uncollected accounts receivable and advances 
Receivables and advances are stated at their transaction value as reduced by appropriate 
allowances for estimated irrecoverable amounts. Receivables and advances are written off on 
case to case basis when management deems them not to be collectible. Impairment is made on 
the expected credit losses, which are the present vruue of the cash shortfall over the expected 
life of the financial assets. 

Fair value measurement-of"financial instruments 
When the fair values of financial assets and financial liabilities recorded in .the balance sheet 
cannot be measured based on quoted prices in active markets, their fair value is m~asured 
using .vruuation techniques. The inputs to these models. are taken from observable markets. 
where possible, but where this is· not feasible, a degree. of judgement is required in 
establishing fair values. Judgements include considerations of inputs such as liquidity risk, 
credit risk and volatility. Changes in assumptions about these .factors could. affect the reported 
fair value of financial instruments. 

l!Dpairment offinanci.il assets . . . . 
The·iiiJpllirmentproyisionsforfinanyial'assets are based on assumptions about risk of defuult 

. fllld ~?'jJected.Joss · rates,.The CoiiiP!lJlY .. uses judgelllent in maldJ1g•.these·.· assumptions ··and 
selecting the inputs to theJnil'airJnentcalculation, based on Company's past history; existing 
'!IIai:ket c<mditioJ1S•as.w~ll. !1\l.fory;ard looking estimate~.•at the eiidof each reporBilg ]Jeriod .• 



2. Property, Plant & Equipment 

Particulars 

Gross block 

As at April1,2015 

Additions 

Disposal 
As at lv.[arch 31,2016 

Additions 

j:)isp<:)S<'lf 
As at March 31,2017 

· AccU111Wated Depreciation 

;As at Aprill, 2015 

. (3harge for the period 
DiSposal 

~~ge'for}:he perjocl 
'l:)isp~s<Jl. . . . 

~~·iltJ\]Jrill,201§ 
As at March 31;20l('j 

~satM<!Ti:h 31,zoi7 

Office Equipment 

152,924 

152,924 

152,924 

. 42,941 

·.· .• 42,941 

45;20:3' 

Furniture & 

Fixtures 

239,924 

239,924 

239,924. 

21,993 

(Amount in Rs) 

Total 

392,848 

392,848 

392,848 

64,934 

·-



3. Other Intangibles 

Particulars 

Gross block 

As at April1,2015 

Additions 

Disposal 
As at March 31,2016 

Additibl1S 

J)~posal 
As at:Ma:f'ch 31,2017 
Acct1mtilated Amortization 

. 1\.~ ai Aprill, 26is 
·· Cllirrge fbrthe period 

,_ .. ,., -·---- --. 

J?isp()s;~. ; > ·•··•····· .•.••.•• · 
.A,s at March31,2016 . -" . - --" - ., - ,' ' -- - ' -·-

@ElJ:8' .. #>rtK~p~()d 
J::)ispo~aJ.••·•···········. 
A.··· .. ·.·~·. at·:M.aicli.312. 'o1.· 7 -- - . . -·- --- - r 

Net~~i~q~t 
J\s.atJ\pril1,2015 
AsatJyfarch 31,2016 

As ~t March 31,2017 

(Amount in Rs) 

Computer Software 

16,132 

16,132 

. 3,137 

12,995 

7,733 



4. Inventories (At lower of cost and net realisable value) 

(As tak~n, valued and certified by the management) 

Particulars 

Trading Goods-Gurargum 

5. TRADE RECEIVABLES 

·• . Particulars 
·. 

uns:ecured 
- Considered good ....... 

.· .. 
6, CASH & CASH EQUIVALENTS 

Ji~~lbe'with BankS 
-:j:-~Oii;Cjiti~t,Accourits 

7.0;< · QTHERCURRENT ASSETS 

. 

As at 
March 31, 2017 

39,232,474 

39,232,474 

As at 
1\farch 31, 2017 

. 57,987,918 
S7,987,918 

.· 

72.459 

As at 
March 31, 2016 

14,179.494 

14,179,494 

As at 
March 31, 2016 . 

... · 

-
-

(AmoUlllt in Rs) 
As at 

ApriJ1, 2<015 

-

oun m s (Am t" R) 

As at 
.. 

April.1, 2015 

-
-

(Amoilllt in Rs) 
-~jlt_-.-: __ , 

A ri!CI.;"2015 



8 EQUITY SHARE CAPITAL (Amoci:tt in Rs) 

Particulars 
As at March, 31 As ai: March, 31 As at April, 1 

2017 2016 21>15. 

Authorised: 

200000 (Previous year 200000) Equity Shares of . 

USD 1 each 12,700,000 12,700,000 6,283,000 
·. 

12,700,000 12,700,000 6,283,000 

~sued, Subscribed and paid up : 

200000 ~.rev:ious year 200000) Equity Shares of 
USD 1 each fully paid up .12,700,000 12,700,000 6,283,000 

··' .. 12,700,000 12,700,000 6,283,000 
a) Terms/nghts attached to eq~ty shares. . 

' 

~e_,Co~pany ~s only one class Of shares referred to as equity shares having a par value USD 1 per share. Each holder of equity shares is,entitled to_ one vote 
per 'shiire. 

::--:_-·,:· - ' ' _- ' .. _ -,- .. - .. _-:- -. '·-- . . : .. 

I~:r,:.t:i1_e,:eyf!r)t of liquidaJ::io.n .o~ !B"e'-Company, the holders of ecJU!ty)>hares,willlJe.entitled to ieceiv~ __ i'ein_~&.-as~ts __ of the Company,. after.diStribution _of all 
pf~er!;!nlial amounts. The_.~qtp_u_tlon will be in proportion to __ th~_.nuritbet:.ofequity shares held by ~e s~ehol_d~rs. 

; 

Reserve.&_surpluS'-Reiahie·d 

E3rri.iriSs 

Retained Earnings -Retained earnings are the profits that the Company has earned till date & distributions paid to shareholders. 

Foreign.currency tran_slation reserve-:- EXchange-differences relatin&.to the. conversion of the revenue items and. balance she_et items of the company from their 
functional currency{$) to the holding~s presentation currency_ (Rs) are fecognised in the other comprehensive income and accumulated in foreign currency 
translation :reserve. 



9. TRADEPAYABLE (Amomnt in Rs) 

Particulars 
As at As at As at 

March 31, 2017 March 31, 2016 April1, 2015 

Trade Payables (Including related party -refer note no 26) 110,138,532 22,660,789 

110,138,532 22,660,789 -

100THERHNANOALUABlliiTlliS (Amount · R ) m s 

Particulars 
As at As at As a-t 

March 31, 2017 March 31, 2016 April1; 2015 

Other Payables 2,076,614 2,756,133 1A40,316 
·. 2,076;614 2;756,133 1;440,316 

. . . 



:11. REVENUE FROM OPERATIONS 

Sales of Products 
Guar Gum Powder and derivatives 
Sale of Services 
Commission received 
Total Revenue from operations 

12. OTHER INCOME 

Interest Income 

13. PURCHASE OF STOCK-IN-TRADE 

Purchases of traded Gootis-Gunrtwm.: 

14. CHANGES ININVENTORlES OF STOCK-IN-TRADE 

CLOSING STOCK 
-Ti3ding G·o~-d~ 
~:{;~~-r·G~;~-~~9_er -~d-deiivatiy'es 
:f~_f.il.Tra.~g G~ods.~:: 
oPENING STbCK 
Ti~i:lilig-~_Oa·dS-. 

- -~ :~::_~uiu_,9#:_iP~H-~~-~nna·deriV·atives 
-:f~thl.Tra-aiJig,-_G00dS 
--~o~Eti~-cti~t~cy_T~ns-~·Cfi~ri-ImPact 

:bt .. '·.·: ::~. _---.-:~e·::~--ui~:~~t~ries:~i·s·t~-~~~~.tf.ia_e 
- ... --· -: " ------· ---- ------- '- -, _. ., 

-OllieS BO_riri~~& .. C~~t 
Finaitcial.Cluirges · 

17. DEPRECIATION AND AMMORTISATION EXPENSE 

Depreciiltion Wd ruiun.Ortisa.tion expense 

18. OTHER EXPENSES 

Rent 
Rates: and Taxes· 
Travelling and Cop.veyance 
Insurance 
Legal & Professional 
Printing & 
Expenses 

and other Miscellaneous 

Year ended 
March 31, 2017 

139,066,603 

12,892,271 

151,958,874 

Year ended 
March 31, 2017 

8 

8 

Yeai end~d 
March 31~ 20i7 

160;789,263 

160,789,263 

Ye.ir-cnded 
March·3t;:2Q17 

. 

(1;169,170)' 

year:endea 
·.¥~&i::3_1~:-~2917_ 

47,156 

47;156 

Year ended 
March 31, 2017 

73,943 

Year ended 
March 31, 2017 

1,372,159 

914,566 

616,476 

1,147,970 

1,057,288 
1,820,043 

6,928,502 

(Amount in Rs) 

Year ended 
March 31, 2016 

16,918,444 

16,918,444 

(AmoUnt in Rs) 
. Year ended 

March 31, 2016 

2 

2 

(Amount in Rs) 
Yeare~ded 

Maich 31, 2016 

31,193,188 

31,193,188 

{AfuDiipt iri Rs) 
Year. ended 

Mardl31, 2016 

- 14,1,?9,494' 

(14;168,794) 

- .Year--enatid·· 

,-M~~-~~t;:~Q~-~ 

'12,290,896 

(Amourit mRs) 
Yearerided . 

M~&--~:c-~Qi6_. 

'41;601 

(Amotini:-iri'Rs) 
Year_-~ded 

-March :h, 20i6 

68,071 

68;071 

(Amount iri Rs) 
Year ended 

March 31, 2016 

1,410,670 

957,785 

2,772,192 
401,820 

1,279,272 

3,876,545 

10,698,284 



IGL CHEM International USA LLC 

Notes to the financial statements for the year ended 31 March 2017 

19. 

20. 

21; 

Accounts of the Company (a wholly owned subsidiary of India Glycols Limited, 
India, a company incorporated in India), incorporated in USA have been made. 
out as per the requirements of Companies Act, 2013 of India ("the Act"), in due 
adherence of provisions of the Act. This entailed drawing up the Balance Sheet, 
Statement of Profit and Loss, Statement of changes in equity & Cash Flow 
Statement (including Auditor's Report thereon) of the subsidiary in a manner so 
as to make it appear conforming to requirements of the Act for the purpose of 
annexing the particulars of the Company :with its holding company and for the 
prepa.rationof the consolidated accounts of ihegroup pursuant to th~ provisions 
of .the Act and consolidating the Financial Statements. of this company with the 
parellt holding compaJ1Y ill terms· of Ind-AS TlOin respect.ofCdrisdlida.tion of 
Accounts as required under Ind- ·AS-I 10 notified by the Ministry of Corporate 
AffaiJ:sand ill pursuantoftheprovisions ofthe Act and tllis exercisealso related 
to .. translation of tr!'latment of various heads of accounts. in .terms of accounting 

· standarcls referred to ill :the A_ct, read wi!h _the accou11ting polic:Y of parent 
C())IlPi!llY and . presentation . of. accounts ill terms of Schedule III; ()f ~e Act, 
illcllldilig clisclosuie of necessary information is laid down undl:r.the said Act. . ' '' ' ' , . 

Go~~#gentLiabilities not Provided For(As.CC,rtiiied by theManageiDe~t):"NIL 
c~i.i;h;fuieuts -:Nn 

-------_ ,,-.-._··-··>· , ' ----- ---.--,>-

22." .· ~ii;~iJcl.iir~klllallagellleiltobjectives imdPIJiicies··· 

·. -~~J~gii!]J~y's···.actlviti~~ afe~~osed.toaYape* .. qf~aJ1cial ris¥ fro1n its···o~~rations .. 
. · The kerrw~~ial __ ris~ iod~ge market ris~·_credit.r-i~!<'81ldli~wdity~k. Theco(llpl!lly's 

ovef!l\1 rlsk-.managelll.ent•JlcilicY ·seelcs ·to IDjniw!*~ ~.9telltial~d"\lerse< e{fec:ts on 
·-e6rnpanY's fi.tlancialpeifinlr!.Illc~ . 

. -·· ' ' , 

• MarkefRisk: 
Market.riskis the riskthatthe fair value of future cash flow of a finaociru mstruments 
wi¥ fluctuate becaus~ ot c]Jmgeio market pnbe~. 
The colllpaoy_h¥. all traosaction in [Or<lign 91JffflllCY and .is therefore> I)Ot exposed to. 
foreign exchaoge risk. 
The ¢oni:paoy.is affected by the price 'volatility of co=odities. Its operatiog activities 
require .the purch¥e of material therefore, requiTes a continuo~s supply. of certaio 
materials:. To rltitigate the co=odity price risk, the Compaoy has majorly purchased 
materials from its holdihgcompany at competitive.prices-for the commodities aod to 
assess the maiket to maoage the cost without aoy comprise on quality. 

• Credit Risk: 
· Credit risk refers to risk that a counter party will default on its contractual obligations 

resulting io finaocial loss to the Compaoy. Credit risk arises primaiily from fmaocial 
assets such as trade & other receivables. The Compaoy's exposure to credit risk is 
disclosed ih Note 5 & 7. The compaoy has closely monitor trade receivables aod if 
necessary will malce allowaoce & provisions. 



· IGL CHEM International USA llC 

Notes to the financial statements for the year ended 31 March 2017 

• Liquidijy Risk: 
Liquidity risk is the risk, where the company will encounter difficulty in meeting the 
obligations associated with its fmancialli!lbilities that are settled by delivering cash or 
another .financial asset The company's approach to ensure, as far as possible, that it will 
have sufficient liquidity to meet its liabilities when due. 

23. Company has one operating lease for· the office premises for the period of! year which is 
cancellable and usually renewable on mutual agreeable terins. During the year company 
has paid lease rent ofRs 1272159/" (PY- Rs.l4l0670/c) in respect of said premises~ 

24. Faiora1uation techniques 
The Company maintains policies and procedures to value fmancial assets or financial 
liabilities using the best and most relevant data available. The fair values of the financial 
assets and:liabilities are.includedat the amount that would be received .to Bell an asset or 
paid Jo 1fansfer ·a liability . in an. orderly transa~tion between market parti~ipanl:j at the 

.· ' . . ·. 
· .. . .· . . .. . ... moun lD 

· Particular ··. 
····· I' AS. at 31:03;201 1 · . As.at 31[()3;2016 . As a(OllO!I.2015 . •. · 

(A t" llij 
. 

.· 

I (Jar?:in~ •• •.·. I FairValue · Carcying 
1. ~~o~D.t ·. 

·I<Fai!"Vallle Carl")'ing \ . ]'a;.j]"Value •· 
I ·• ... ·····.··.· ·.···•· I amOIJn! • . . : ··.. . . . . . amouiJ.~ ·.· I •. • . • ... 

. ·•·. (A) Finllli§i~lA.sset,f. · •. ·::\ ... · .. . ·· .. : .......•. ··•·· .·· .· ·· ... 
> ···•·•.: 

.............. :·.······.··.········ ... . ·.· 

••• 
! 

. / 
••• 

•• 
· .. ,· 

·.·. 

L .A_t fair:.· .. ·~lillle .·•· .·· .. ·. ·.· .. 
. ····.· 

> I ; • ,· > thr~ugh profjt - ·.· -
• ••••• 

-
•• 

< - .· .. · 
I -

·. 

I . -· .. ·· ,. '< 
... &:J,..riss ( .. ·•· . . ·. .. ·.· ... . . ..... · ... :···· : . ! .• ..· 

' . i. At· 1\Dt"r'tiZ<d·: .. i i .·.· . .. · ... · .... ·· .. ·.,·.· .. 
····· 

• ···'·. ··•··.·· ........ ·'. ··•··· ·.·.·,·.·.······· .. ··· .. ············ / 
••• :· .. · .. Cost , 

. . · ... · '······ 
. ,, : ·.. . · .. . > . · .... > .. ·. 

- Trad~. r~ceivables 57987918/c 57987918/- ·. - - .. - . ·. -
' 

, •: Cash< and cash 1674972/- 1674972/- .· 520116/- 520116/- 6249500/, 6249500/-
eqniv[!]ellts .·. .... I • •.. ' . I .• .. > ••. I . •.. ' I · ... ·. . . 

Totll1 Fill.aD.ciai AssetS · . 5!166281}0/" 5'166281}0/- . 520116/- '.· 52011.6/- .. 6249500/- I 6249500/~ 

(B) ··· · :· ·• .·• ···Financial · .. · . . . . ·· .... . 
. - . - . ' ' . ' . 

Liabilities ·. . .· .·· . 

1. At fair value .· 

throrigh profit - - - - - -
&.Loss 

· .. -
2; At Amortized·. . 

Cost . . 

- Trade & Others 112215146/- 112215146/- 25416922/- 25416922/- ·]440316/- 1440316/-
payable 

Total Financial 112215146/- 112215146/- 25416922/- 25416922/, 1440316/- 1440316/-
Liabilities . 

The methods and assumptions were used to estimate the fair values:-Fair value of receivables, 
payables, and other fmancial assets and liabilities approximate their carrying amounts largely due to 
the short-teqrt,/lfaturiti~s of these instruments. 

. .ff'~'J·rcu .. / ~ ·,·>; 
~~· .,,,¢ ... ~ 

~~. (1~ 

I 

.. 



IGL CHEM International USA LLC 

Notes to the financial statements for the year ended 31 March 2017 

25. Earnings per share (EPS) 

Particulars Year ended · Year ended 
31 March 2017 31 Mar.ch 2016 

Net profit/ (loss) for the year attributable to (2603954/-) (21602587/-) 
equity shareholders (Amount in Rs) 
Weighted, average number of equity shares 200000 162022 
outstandiri.g ··. • · ·. · ·. .. . .· ' 

Basic and diluted .. earnings per . share (face 
• 

(13,02) (133.33) 
Val!le of:U:SD 1 each) . ·.· 

.· . · . . 

Weighted average iiuniber of equity shares for E~riiiiigs Per Share c~ID.piit~tioit 

. , - ·' 

}iei~t~~~~rtYJ)is~I()sllre · · 

~~~~.~.~~~~i~l ... ·< •..•. ·.·· ... ···. , .. · ...... ···•···· <, < /. }· 

.a) i :Tp.dlli.QJ~c()l§pjrp,ite4{100% hol(jingco1Iimu1y) . 
. q) · Jq~,q~~o/I!)~~,itl.~ti<J]}\il ~eLt4 (f~lj{))"~gb,sig,iaw), .. ·••· ,,. 
c) • Me]lJap]!arm~~li'Y'ashwant(I(eyN:fan~gehi,~IJ,t Pe'i'onnel) .. ·. 
d) lJ)n.a §ha,tlkru; B]l3liia (KeyManagemeot Persdilnel) · 

' -._ '· -.,·:·:- --,_' - -. __ _ 

·· .·. Related partY tr:insaction 

'· .. . .... .·· . · ...... . ·· 

···. '. ' 

' . .. 

Nafiire . of Relationship For the year Ended 
· t~a~sactions. .. ·.··· ..... 

····.·.··· .. · 

.. 31st March; 2017 
Allotment. of e<j1Jity, India Glycols - . 
Shares···.· ... · .. ··· Limited ·,· ' ,' ', · .. . 

Purchase of Goods .. India Glycols 154217621/-
' ' ·Limited .· . 

.. Jotal outs\anding India Glycols 11,24,93,294/-
payable . Limited ' . 

Total outstanding IGL Chern -
payable Internationall'te Ltd 
Remuneration Mehta Dharmesh 13281840/-

Yashwant 
Remuneration Mehta Dharmesh 1270377/-
payable Yashwant 

·• 

year ended 
>31M~r.ch20l6 

100000 
62022 . 

•·. ·,· • . 

.For.theye~rEii<)ed 
31stMai'ch; 2016 

6417000/" 
' · ..... ·. 

I · ··. 31193188/-

' . ····. .· 22,815704/-

1294235/-

12060351/-

-



IGL CHEM International USA LLC 

Notes to the financial statements for the year ended 31 March 2017 

27. Principal differences betw~en Ind-AS and Indian GAAP 

There is no difference between Indian GAAP to IND AS in the financial. 

28. For the purpose of conversion of accounts in to Indian Currency, following rates are 
applied: 

...... . .... 
Particular 2016-17 2015-16 . . 201{..15 ... ·. 
Average rate 1 UDS-~67.08 1lJPS =c.Rs 64.94 ..... Ll)I:lS,.-Rs62.43 
Closing .rate .1 UDS - RB 64.84 1 UDs..,. RB 6626 JUDS c- RB 62.50 

· .. 
•• .·· . .. 

. . 

29. Previous period's figures have been regrouped /rearranged, to confinn to this year's 
presentation. 

In:teriDs:.of:our report of e. ven.ct ... a.te attached .'- ,----- __ ,, ---· .-, .-. 

F~rKNGUTGUTIA & CO 
c:il:iileredXccountants 
Fil"jh .I{~giStJ:3titln;NAiliiier: 304 153E 

· :PiiJifJ.~r c.· . . 
:M.No::i:zl-72 ·. 

u. K B~~liia 
· (i>ir.!cioW 

For and on behalfoftheBoaro 

~ ':, '_- ,' ' -' .. _: ·_.:_ " ,:. ' 

.·1\ielita rih~iUie~~¥.8sb.~ant·. 
· · (I>Ire~toi"). · 


