




















IGL CHEM International USA LLC

Notes to the financial statements for the year ended 31 March 2017 -

H. Lease Accounting
: Leases are classified as finance leases whenever the terms of the lease transfer substantially

all the risks and rewards of ownershlp to the lessee AH other leases are o]a551ﬁed ag
operating leases. :
In respect of assets taken on operating lease, Jease rentals are reco gnized as an expense in the
Statement of Profit and Loss on straight line basis over the lease term unless: '
- another systematic basis is more representatlve of the tune pattem in whloh the benefit is
_ '_denved from the leased asset or L e _ _ —
- - the. payments 1o the. lessor :are structured to.increase in the line w1t11 expected general
: _mﬂatlon to oompensate for. the lessor s expected mﬂahonary cost mcreases e . :

L Taxatlon LR Sl P T : o _
- _' Inoome tax expens_ _epresents the sum of oun‘ent and defeITed tax Tax ls reoogmsed i the'-_'- -
wr ;Statement of Proﬁt : ’x'except to: the extent that it relates to Items reoognlsed du‘eotly- S
~in equ1ty or other comprehens e income. : : .y . '

'followmg estnnates“ assuo:lptlons ancl Judgments whlch have s:gnlﬁcant eﬂ'eot on the amouuts DR
--"-'recogmsed mthe ﬁnaumal statement Uneertamty about these assumptlons and estlmates could_" p
result in outoome that require a matenal ad_]ustment to assets or llabllxt[es affec:ted in future

periods.

. .- Taxation : : : o . S
Management _]udgment is reqmred for the caIeulatlon of provision for- mcome taxes and

) '-deferred tax assets and llablhtles based on probability that taxable profit will be available
\\\\\\\HHU,// . against which the deductible temporm'y differences can be utilized. The Company reviews at

: Q\. e iGU7, 74 "’:’% each balance sheet date the oarrylng amount of deferred tax assets and liabilities. The faotors

§Q f’;_: used in estimates may .differ from . actual outcome which could lead to s1gn1f' cant

%é _ ; § adjustment to the amounts reported in the standalone ﬁna.nelal staternents. :
/",r \
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IGL CHEM International USA LLC

Notes to the financial statements for the year ended 31 March 2017

i Allowa'nce for uncollected accounts receivable and advances
-Receivables and advances are stated at their transaction value as reduced by appropriate

allowances for estimated irrecoverable amounts. Receivables and advances are written off on

‘case to case basis when management deems.them not to be collectible. Impairment is made on
~ the expected credit losses, which are the present value of the cash shortfall over the expected

life of the financial assets.

L Fmr value measurement of financlai mstruments
: Wheu the fair values of ﬁ.na.nclal assets and ﬁnanclal habﬂmes recorded in the balance sheet, .

..~ cannat. be measured based on quoted prices in active: markets heir fair value is ‘measured
4.:'~usmg valuanon technlques The. Ainputs to these models are.taken. from observable. markets'»'
L where posmble ~but- where ﬂus -is: not feamble a degree ‘of Judgement is requlred m

' -;[estabhshmg fair values Judgem ts' mclude con51deratmns of ‘inputs such as hquldlty_ nsk -
.= rcreditirisk-and’ vo]a’ﬂhty._’ 'hange in: assumptmns abou these factors could: ai'fect the"reportedﬂ S
. fair value: ofﬁnanclalmstruments e : T SRR A




2. Property, Plant & Equipment

(Amount in Rs)

Particulars

Offiﬁe Equipment

Furniture &
Fixtures

Tot.ﬂ

- |Gross block

| As at April 1,2015
Additions
IDisposal -

152,924

239,924

392,848

o As at_Ma.rch 31 2016

. 152,9_;24_3 :

239924 [

392,848 |
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' 3 Other Intangibles

(Amount in Rs)
N - Computer Software
Par’ricula__rs ' e
' Gross block
,2015

: As at. Apnll
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4. Inventories (Atlower of cost and net realisable value)
" (As taken, valued and certified by the management)

(Amouret in Rs)

Particulars

“Asat
March 31, 2017

‘As at
March 31, 2016

Agal
‘April 1, 2015

Trading Goods-Gurargum

. 39,232,474

14,179,494

39,232,474

14,179,494 |

5. . TRADE RECEIVABLES

(Amount in Rs) _

- Mazch:31,2017...

Masch 31, 2016

“As at' i

L Aprl1,2005. - |

S Mg ap ]

o epemres|

157,987,918
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B. EQUITY SHARE CAPI‘I‘AL I Lo : 5 o IR ' R [{Amozint in Rs)
P rticulars As at March, 31 s As art March, 31 ] . Asat Apr'i], 1
. © 2017 ) CU 2016 o 2015
. |Authorised : ' N ' L '
200000 (Previous yearZDDUDO) Equrly Shares of : ) C
USD 1 each ] - o 12,700,000 _ 12,700,000 AR 6,283,000
12,700,000 . © . 1.12,700,000 6,283,000
Issued Subscnbcd and paid up _ ] A o T o '
‘1ononpo (Prevmus year 20(}0{)(}) Eqully Shares of S I | B S : :
S 1 each fully pald up ] _12,700,000 ) 12,700,000 ) 6,283,000
_12,'700 000. 12,700 DU{] . : [ EERe _:5,283 Uﬂﬂ L

a)_- _erms/nghts attached to eqmty shares : B ;
Th C pany has cmly nne_c}' 55 uf shares referred to as equrty shares havmg a par value USD 1 per shﬂre Each hulc[er nf eqLuty shares is. entltled 0. one vate :

seis uf the Company, _aft‘ dJstrIbut:lorL of a]l_ L

{473,816
- (23,204,800

S(2928,972) 0 R (2,923972)

B ance: As :at March 31 2D17
Nature of reserves - E o : o : :
Retnmed Earmngs Retamed Eammgs are the profits that the Cnmpany has earned tlll date & d:stnbuhons pard to sharehulders

I'urergn currency translahun reserve Exchange differences relal:mg to the r:onversmn of the revenue 1tems and: bnlam:e sheet items of the company from. their
functional currency ($) to the holdmg 5 presentahon currency. (Rs) are recngrused in the other comprehenswe mcome and accumulaied in forergn currency

I:ranslatmn ARSETVE, \'.I! m / !j

: . . ’?’ )
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-(Amowmnt jn Rs)

3. TRADEPAYABLE

Particulars As at : As at Asat
, March 31, 2017 March 31, 2016 April 1, 2015
Trade Payables (Including related party -refer note no 26) 110,138,532 _ .22,660,?89
' : 110,138,532 - 129,660,789 -
10. OTHER FINANCIAL LIABILITIES _ o (Amount in Rs) .
As at - Asat “Asat
Particulars March 31,2017 | March31, 2016 Apnl 1,2015
Other Payables o07ee1a | 2756133 1440516
- B - 2,076,614 | i ._-2,756,_133 L ;440,316 |

_ ‘\\\l\llll‘iil.’-'/
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(Amount in Rs)

11. - REVENUE FROM OFERATIONS " Year ended “Year ended .-
' Match 31, 2017 March 31, 2016
Sales of Products _ T R
Guar Gum Powder and derivatives 139,066,603 16,918,444
Sale of Services . s - -
Commission received ) © 12,892,271 -
Total Rev enue from operations 151,958,874 16,918,444
: ‘(Amount in Rs)
12. OTHER INCOME Year ended - Yearended
- March 31, 2017 March 31, 2016
Interest Income o 8- 2
2

(Amount in Rs)

(AmuuntinRs) B

© 13 " PURCHASE OF STOCK-IN-TRADE Year ended: ' " Yeéarended: '
Lol o ‘March 31,2017 o0 March 31,2016, -
: _Purchases oftraded Guods—-Gunrgum 160,789,263 ., - .:B1,193,188 - ¢ .0
= 160,789,263 " - 81193188 .
Ve o : --Yearended - T Yearended -

1. CELANGESII\IINVENTORIES opswoa(-m-mmz i Maréh 31,2017 © . March 31, 2016

CLDS]NG STOCK

x {Amount in Rs)

18. OTHER EXTENSES .. Year ended : o wYear ended
T _ _March31, 2017 'MarchSl 2016
Rent 0o . 1,372,159 -+ 1,410,670

' Rates and Taxes . . . - o 914566 957,785 -

Travedling and Conveyancc . 616,476 2772192
Insurance 1,147,970 401,820
Legal & Professional - 1,057,288 . o 1,279,272
Printiing & Statmnery, I’nstaﬁe, Te[ephone and nther MJscellaneuus . 11,820,043 ’ : _3%_8_?_6,_545

) _Expenses - \\\\“ He fl/,ff : ' : S
BRI P X\)] UT %, 6,928,502 10,698,284
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IGL CHEM International USA LLC

Notes to the finan_cial statements for_the year e'nded31- Mar_ch 2017 :

15,

O :_-l'_matcnals from 1ts holdmg cotnpany at compctmve pnces for the commodltles and to"
: -'_:'.assess the market to manage the cost W1thout any compnse on quahty R,

Accounts of the Company (a whotly oWned subszd;ary of Indla Glycols Limited,
India, a company incorporated in Indla) 1ncorporated in USA have been made
out as per the requirements of Companies Act, 2013 of Indla ("the Act") in due
adherence of provisions of the Act. This: entailed drawmg ‘up the Balance Sheet,
Statement of Profit and Loss, Statement of changes in equ1ty & Cash Flow
Statement (mcludmg ‘Auditor's Report thereon) of the subsidiary in a manner so

as to make it appear conformmg to requlrer_nents of the Act for the pmpose of

g Credlt Risk: : : :
: Credlt rlsk refers to risk that | counter party W1Il default on its contracmal obhgatlons

) resultmg in financial loss to the Company. Credit- risk arises pnman]y from financial
dssets such as trade & other receivables. The Company s exposiire to credlt risk ‘is

- dlsclosed in Note 5 & 7: The company has ciosely momtor trade recezvables aud if

necessary w111 make allowance & provisions. - : ' '

\\\mrm/,, o
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'IGL CHEM International USA LLC

- Notes to the financial statements for the year ended 31 sMarCh-2017- o

. ,L:quldlty Risk: :
qumdlty risk is the rlsk Where the company wxll cncounter dlfﬁcu!ty in meetmg the

o another ﬁnanclal asset. The company s approach to ensure as far as possible, that it will
'have sufﬁclent liquidity to meet 1ts hablllties when due : -

23, 'Company has one operating-lease for-the: ofﬁce prermses fur \‘he period-of 1 year whichis -
: cancallable and usually reuewable on mutual agreaable terms. During the year company'_ '
“:has pald lease rent cnf Rs 1272159/— (PY— Rs 141067()/ Yin respect of smd premj s, e

2 At Amomzed E
ol Cest s e DR R 2
U Trade & Others Ti2215146)- | 112215146/ | 25416922/ 25416922/~ | 1440316/~ | 1440316/~

payable" B R o O R e S . SR
: '_'I_'c_atal S _Ei_n_mici_al 1_12321'__5146:/—.- 1_];2215146/_—.‘ 25416922/~ 2541_6Q_2_2/~.- .1440316/- . ..1'4140316_/-
; Liabiiities i T T T UUTE U TS (R PP S N LT

The methods and assumptmns were used to est:matc the faxr values -Falr value of recewables
payables and other financial assets and hab:htles approxnnate the;r canymg a.mounts ]argaly due to
the short- tem1 maturmes of these. mstruments ' : : -
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'IGL CHEM lntern'ation.al USA LLC

- Notes to the financial Stat'ements for the year ended 31 March 2017

25, Earning‘s per share (EPS)

: Partu:ulnrs ' - 1" “Yearended ~ | Yearended

' |31 March2617 - 31' March 2016
Net proﬁt/ (loss) for the year attrlbutable to (2603954/—) (216025 87/-)
equity shareholders (Amountin Rs). =~~~ | - N
: We1ghted average number of eqmty shares: . 200000 s 162022

(13 02) I (133 33)

 Glycols [ 1124932945 |

oy --.payable SEn e . TR e e e
- Total outstandmg--;IGL SRS B E UTY UL T
. .payable S Intematlonal Pteltd | 0. oo s
' Remuneratmn ": '_-.'Mehta Dharmesh‘ 13281840/- . { - 12060351/
L Remuneratlon R Mehta : Dharmesh- C1270377- o




IGL CHEM International USA LLC

Notes to the financial statements for the year ended .31‘-:March 2017

27, Prlncmal dlfferences betWI:en Ind- AS and Indlan GAAP

There is no dlfference between Indlan GAAP to ]ND AS in the ﬁnanmal

28 For the purpose of conversmn of accounts in to Indlan Currency, followmg rates are
apphed - : :

 [Parfialar 201617 .
.Avm'_agerate. sy T IDS = R567 08 I :
. [Closingrate = . [ 1UDS: ,.R.s_._64.84._ 1UDS=




