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Independent Auditor's Report 

To the Members of Shakumbari Sugar And Allied Industries Limited 

Report on the Audit of the Financial Statements 

Opinion 

I. We have audited the accompanying financial statements of Shakumbari Sugar And Allied 
Industries Limited ("the Company"), which comprise the Balance Sheet as at 3l51March, 2021, 
the Statement of Profit and Loss (including other comprehensive income), the Statement of Changes 
in Equity and the Statement of Cash flows for the year then ended, and notes to the financial 
statements, including a summary of the significant accounting policies and other explanatory 
information (hereinafter referred to as "financial statements"). 

2. In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid financial statements read together with other notes thereon, give the information required 
by the Companies Act, 2013 ("the Act") in the manner so required and give a true and fair view in 
conformity with the accounting principles generally accepted in India, of the state of the affairs of 
the company as at March 31, 2021, and its profit (including other comprehensive income), changes 
in equity and its cash flows for the year ended on that date. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Act. Our responsibilities under those Standards are further described in the 
'Auditor' s Responsibilities for the Audit of the Financial Statements' section of our report. We are 
independent of the Company in accordance with the Code of Ethics issued by the Institute of 
Chartered Accountants of India together with the ethical requirements that are relevant to our audit 
of the financial statements under the provisions of the Act and the Rules thereunder, and we have 
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of 
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide 
a basis for our opinion. · 

Emphasis of Matters 

4. Attention is drawn to the following: 

(i) Preparation of Financial Statements on going concern basis as stated in Note 30 to the 
Financial Statements for the reason stated in the said note and our inability to comment 
thereon. 

(ii) Note 31 to the financial statements regarding non-performance of physical verification of 
fixed assets and not maintaining up to date fixed assets register as stated in the said note. 

Our opinion is not modified in respect of above stated matters. 
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Our opinion on the financial statements does not cover the other information and we do not express 
any form of assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to read the other 
information and, in doing so, consider whether the other information is materially inconsistent with 
the financial statements or our knowledge obtained in the audit or otherwise appears to be materially 
misstated. If, based on the work we have performed, we conclude that there is a material 
misstatement of this other information, we are required to report that fact. 

We have nothing to report in this regard. 

Responsibilities of Management and Those Charged with Governance for the Financial 
Statements 

6. The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the 
Companies Act, 2013 ("the Act") with respect to the preparation of these financial statements 
that give a true and fair view of the financial position, financial performance including other 
comprehensive income, cash flows and changes in equity of the Company in accordance with the 
accounting principles generally accepted in India, including the Indian Accounting Standards (Ind 
AS) prescribed under Section 133 of the Act read with relevant rules issued thereunder. This 
responsibility also includes maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting 
frauds and other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and design, implementation and 
maintenance of adequate internal financial controls, that were operating effectively for ensuring the 
accuracy and completeness of the accounting records, relevant to the preparation and presentation 
of the financial statements that give a true and fair view and are free from material misstatement, 
whether due to fraud or error. 

7. In preparing the financial statements, management is responsible for assessing the Company's 
ability to continue as a going concern, disclosing, as applicable, matters related to going concern 
and using the going concern basis of accounting unless management either intends to liquidate the 
Company or to cease operations, or has no realistic alternative but to do so. 
Those Board of Directors are also responsible for overseeing the Company's financial reporting 
process. 

Auditor's Responsibilities for the Audit of the Financial Statements 

8. Our objectives are to obtain reasonable assurance about whether the financial statements as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report 
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 
that an audit conducted in accordance with SAs will always detect a material misstatement when it 
exists. Misstatements can arise from fraud or error and are considered material if, individually or in 
the aggregate, they could reasonably be expected to influence the economic decisions ofusers taken 
on the basis of these financial statements. Our responsibility is to express an opinion on these 
financial statements based on our audit. 

9. As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial statements, whether due 
to fraud or error, design and perform audit ~f.~~edrt,1,lj_51S responsive to those risks, and obtain 
audit evidence that is sufficient and appro~tl'[~\ · t0~MJ a basis for our opinion. The risk of 
not detecting a material misstatement res1'~· from fr ~~ higher than for one resulting from 
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error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we 
are also responsible for expressing our opinion on whether the company has adequate internal 
financial controls with reference to financial statements in place and the operating effectiveness 
of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by management. 

• Cone! ude on the appropriateness of management's use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to 
events or conditions that may cast significant doubt on the Company's ability to continue as a 
going concern. If we conclude that a material uncertainty exists, we are required to draw 
attention in our auditor's report to the related disclosures in the financial statements or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor's report. However, future events or conditions 
may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the financial statements, including 
the disclosures, and whether the financial statements represent the underlying transactions and 
events in a manner that achieves fair presentation. 

10. Materiality is the magnitude of misstatements in the financial statements that, individually or in 
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of 
the financial statements may be influenced. We consider quantitative materiality and qualitative 
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) 
to evaluate the effect of any identified misstatements in the financial statements. 

11. We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies 
in internal control that we identify during our audit. 

12. We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

Report on Other Legal and Regulatory Requirements 

13. As required by the Companies (Auditor's Report) Order, 2016 ("the Order") issued by the Central 
Government of India in terms of section 143(11) of the Act, we give in the "Annexure A", a 
statement on the matters specified in the paragraph 3 and 4 of the order, to the extent applicable. 

14. As required by Section 143 (3) of the Act, we report that: 

(a) We have sought and obtained all the information and explanations which to the best of our 
knowledge and belief were necessary for the purposes of our audit. 

(b) In our opinion, proper books of account as required by law have been kept by the Company so 
far as it appears from our examination of those books. 

( c) The balance sheet, the statement of profit and loss (including other comprehensive income), the 
statement of cash flows and the statement of cha11£.es in equity dealt with by this Report are in 

~''"'" .. nn111~ agreement with the books of account. ~~' ~ i GU T;,q 11,~~ 
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( d) In our opinion, the aforesaid financial statements comply with the Indian Accounting Standards 
specified under Section 133 of the Act, read with relevant rule issued thereunder; 

( e) On the basis of the written representations received from the directors as on March 31, 2021 
taken on record by the Board of Directors, none of the directors is disqualified as on March 31, 
2021 from being appointed as a director in terms of Section 164 (2) of the Act. 

(f) With respect to the adequacy of the internal financial controls over financial reporting of the 
Company and the operating effectiveness of such controls, refer to our separate report in 
"Annexure B"; 

(g) With respect to the other matters to be included in the Auditor's Report in accordance with the 
requirements of section 197( 16) of the Act, as amended: 

In our opinion and to the best of our information and according to the explanations given to us, 
the Company has not paid/provided for any remuneration to its directors during the year. 

(h) with respect to the other matters to be included in the Auditor's Report in accordance with Rule 
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our 
information and according to the explanations given to us: 

i. The Company has disclosed the impact of pending litigations on its financial position in its 
financial statements - Refer Note 29(a) and 33 to the financial statements; 

ii. The Company did not have any long-term contracts including derivative contracts for which 
there were any material foreseeable losses; 

ii i. There were no amounts which were required to be transferred to the Investor Education and 
Protection Fund by the Company. 

Place: Delhi 

Date: June 25, 2021 

For KN GUTGUTIA & Co. 
Chartered Accountants 

(Firm's Registration Number: 304153£) 

~ 
Partner 

Membership No. 12172 

(UDIN: 21012172AAAAPD6343) 
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Annexure 'A' to the Independent Auditor's Report to the members of Shakumbari Sugar 

And Allied Industries Limited 

1. a) The Company is in the process of preparing/updating Fixed Assets records showing full 

particulars including details of quantity and situation of the fixed assets (Read with note 31 

(ii)). 

b) As per the information and explanations given to us, no physical verification of fixed assets 

was carried out during the year by the Management. In view of the adequate security 

arrangements, management is of the view that there will not be any material discrepancies (read 

with note 31 (i)). However, in our opinion physical verification of the fixed assets should be 

done at reasonable intervals. 

c) As per the records and information and explanations given to us, title deeds of immovable 

properties (fixed assets) are in the name of the Company. 

2. The inventory of the Company has been physically verified by the management at reasonable 

intervals during the year. In our opinion and according to the information and explanations 

given to us, the procedures of physical verification of inventory is reasonable in relation to the 

size of the Company and nature of its business. No material discrepancies were noticed on the 

aforesaid verification. 

3. According to the information, explanations and representations provided by the management 

and based upon audit procedures performed, Company has not granted any loans, secured or 

unsecured to companies, firms, Limited Liability Partnerships or other parties covered in the 

register maintained under section 189 of the Companies Act, 2013. Accordingly, the provisions 

of clauses 3(iii)(a), 3(iii)(b) and 3(iii)( c) of the Order are not applicable. 

4. According to the information, explanations and representations provided by the management 

and based upon audit procedures performed, Company has not, granted any loan, made any 

investment, given any guarantee and security which requires to comply with the provisions of 

Section 185 and 186 of Companies Act, 2013. 

5. In our opinion and according to the information and explanations given to us, the Company has 

not accepted any deposits from the public in accordance with the provisions of Sections 73 to 

76 or any other relevant provisions of the Act and the rules framed thereunder and hence 

reporting under clause (v) of paragraph 3 of the Order is not applicable. 

6. The Central Government of India has not specified the maintenance of cost records under sub

section (1) of section 148 of the Act for any of the products of the Company. Accordingly, the 

provisions of Clause 3(vi) of the Order are not applicable to the Company. 

7. (a) Undisputed statutory dues including Provident Fund, Goods and Service Tax (GST), Income 

Tax and other material statutory dues applicable to it have not been regularly deposited with 

the appropriate authorities and there have been serious delays in a few cases. 
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(c) According to the information and explanations given to us, there are no dues in respect of 
Provident Fund, Employees' State Insurance, Income-tax, Wealth Tax, Service Tax, Goods and 
Service Tax (GST), ·customs Duty, Value Added Tax, Entry Tax, Cess and other statutory dues 
which have not been deposited with the appropriate authorities on account of any dispute except 
the following: 

Statute Nature of Dues 
Amount 

Period 
Forum where disputes 

(Rs. in lakhs) are pending 
Central Sales CST 7.38 2006-07 Addi. Commissioner of 
Tax Act Commercial Taxes, 

Saharanpur 
CST 2.24 2007-08 Tribunal Commercial 

Taxes, Saharanpur 
CST 7.19 2011-12 Addi. Commissioner of 

Commercial Taxes, 

Saharanpur 
UP Trade Tax Entry Tax 3.42 2004-05 Addl. Commissioner of 
Act Commercial Taxes, 

Saharanpur 
Entry Tax 0.42 2007-08 Tribunal Commercial 

Taxes, Saharanpur 
UP Trade Tax Sales Tax 22.12 1999-00 Addl. Commissioner of 
Act 0.12 2007-08 Commercial Taxes, 

0.18 2016-17 Saharanpur 

Sales Tax 2.54 2007-08 Tribunal Commercial 

Taxes, Saharanpur 
Chapter V of Service Tax 14.24 2011-12 CEST AT, Allahabad 
the Finance 
Act, 1994 

8. In our opinion and according to the information and explanations given to us, the Company has 
no outstanding loans and borrowings from financial institution, bank and government during 
the year or at the end of the year. The Company has not issued any debentures. 

9. The Company has not raised any moneys by way of initial public offer, further public offer 
(including debt instruments) and term loans and hence reporting under clause (xiv) of paragraph 
3 of the Order is not applicable to the Company. 

10. 

11. 

12. 

Based on the audit procedures performed and on the basis of information and explanations 
provided by the management, no material fraud by the Company or on the Company by its 
officers or employees has been noticed or reported during the course of the audit. 

According to the information and explanations given to us, during the year no managerial 
remuneration paid or provided by the Company. Therefore the provisions of clause (xi) of the 
Order are not applicable to the Company. 
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13. As per the information and explanations and records made available by the management of the 
Company and audit procedure performed, for the related parties transactions entered during the 

year, the Company has complied with the provisions of Section 177 and 188 of the Act, where 
applicable. As explained and as per records I details of such related parties transactions have 
been disclosed in the financial statements as required by the applicable accounting standards. 

14. According to the information and explanations given to us and based on the examination of the 
records of the Company, the Company has not made any preferential allotment or private 

placement of shares or fully I partly convertible debentures during the year in terms of 
provisions of Section 42 of the Act. Accordingly, the provisions of Clause 3(xiv) of the Order 
are not applicable to the Company. 

15. On the basis of records made available to us and according to information and explanations 

given to us and based on the examination of the records of the Company, the Company has not 

entered into non-cash transactions with the directors or persons connected with him covered 

within the meaning of section 192 of the Act. Accordingly, paragraph 3(xv) of the order is not 
applicable. 

16. The Company is not required to be registered under section 45-IA of the Reserve Bank oflndia 
Act 1934. Accordingly, the provisions of Clause 3(xvi) of the Order are not applicable to the 
Company. 

Place: Delhi 
Date: June 25, 2021 

For KN GUTGUTIA & Co. 
Chartered Accountants 
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Membership No: 12172 
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Annexure 'B' to the Independent Auditor's Report of even date on the Financial 

Statements of Shakurnbari Sugar And Allied Industries Limited 

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub
section 3 of Section 143 of the Companies Act, 2013 ("the Act") 

We have audited the internal financial controls over financial reporting ofShakumbari Sugar and Allied 
Industries Limited ("the Company") as of March 31, 2021 in conjunction with our audit of the financial 
statements of the Company for the year ended on that date. 

Management's Responsibility for Internal Financial Controls 

The Company's management is responsible for establishing and maintaining internal financial controls 
based on the internal control over financial reporting criteria established by the Company considering 
the essential components of internal control stated in the Guidance Note on Audit oflnternal Financial 

Controls over Financial Reporting issued by the Institute of Chartered Accountants of India ('ICAI'). 
These responsibilities include the design, implementation and maintenance of adequate internal 
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its 

business, including adherence to Company's policies, the safeguarding of its assets, the prevention and 
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely 
preparation ofreliable financial information, as required under the Companies Act, 2013. 

Auditor's Responsibility 

Our responsibility is to express an opinion on the Company's internal financial controls over financial 
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit 
of Internal Financial Controls Over Financial Reporting (the "Guidance Note") and the Standards on 
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of 
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those 
Standards and the Guidance Note require that we comply with ethical requirements and plan and 
perform the audit to obtain reasonable assurance about whether adequate internal financial controls over 
financial reporting was established and maintained and if such controls operated effectively in all 

material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal 
financial controls system over financial reporting and their operating effectiveness. Our audit of internal 
financial controls over financial reporting included obtaining an understanding of internal financial 
controls over financial reporting, assessing the risk that a material weakness exists, and testing and 
evaluating the design and operating effectiveness of internal control based on the assessed risk. The 

procedures selected depend on the auditor's judgement, including the assessment of the risks of material 
misstatement of the financial statements, whether due to fraud or error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our audit opinion on the Company's internal financial controls system over financial reporting. 

Meaning of Internal Financial Controls Over Financial Reporting 

A company's internal financial control over financial reporting is a process designed to provide 
reasonable assurance regarding the reliability of financial reporting and the preparation of financial 
statements for external purposes in accordance with generally accepted accounting principles. A 
company's internal financial control over financial re~~miing,W,cludes those policies and procedures that 

(I) pertain to the maintenance of records that, !.if'~ 01~;,-~tail, accurately and fairly reflect the 
transactions and dispositions of the assets of~· om pan ~ provide reasonable assurance that 
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transactions are recorded as necessary to permit preparation of financial statements in accordance with 

generally accepted accounting principles, and that receipts and expenditures of the company are being 

made only in accordance with authorisations of management and directors of the company; and (3) 

provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, 

or disposition of the company's assets that could have a material effect on the financial statements. 

Inherent Limitations of Internal Financial Controls Over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial reporting, including the 

possibility of collusion or improper management override of controls, material misstatements due to 

error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial 

controls over financial reporting to future periods are subject to the risk that the internal financial control 

over financial reporting may become inadequate because of changes in conditions, or that the degree of 

compliance with the policies or procedures may deteriorate. 

Opinion 

In our opinion, the company has, in all material respects, an adequate internal financial controls system 

over financial reporting and such internal financial controls over financial reporting were operating 

effectively as of March 31, 2021, based on the internal control over financial reporting criteria 

established by the Company considering the essential components of internal control stated in the 

Guidance Note on Audit oflnternal Financial Controls Over Financial Reporting issued by the Institute 

of Chartered Accountants of India. 

Emphasis of Matters 

Attention is drawn to the following: 

(i) Preparation of Financial Statements on going concern basis as stated in Note 30 to the Financial 

Statements for the reason stated in the said note and our inability to comment thereon. 

(ii) Note 31 to the financi~l statements regarding non-performance of physical verification of fixed 

assets and not maintaining up to date fixed assets register as stated in the said note. 

Our opinion is not modified in respect of above stated matters. 

Place: Delhi 

Date: June 25, 2021 

For KN GUTGUTIA & Co. 

Chartered Accountants 

(Firm's Registration Number: 304153E) 

I~ 
(Partner) 

Membership No: 12172 

(UDIN: 21012172AAAAPD6343) 
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SHAKUMDARI SUGAR AND ALLIED INDUST!UES LIMITED 

BALANCE SHEET AS AT MARCH 31,2021 

All amounl.s in f lllkhs (11111"5 otlttrwi.st st4ttd) 

Note Asal Asat 
No. 1\1.uch 31. 2021 Much 31. 2020 

ASS Ii.TS 
Non-current Asstts 
(a) Property, Plant and Equipment 2 9,797.14 10,22:1m 
(b) Qlpltal work·in·progress 2 637.93 1,368.38 

{c) PinancW Assets 
(i) Other lin<lndal ,._ls 3 99.94 743.02 

10,535.01 U,334.47 

Current AssetS 
(a) Inventories 4 326.40 326.4-0 

(b) Financial Assets 
(i) Trade nxdvables 5 201.39 -
(ii) Ca.•h and cash equivalents 6 8.Z> 39.<LS 

(ii!) Bank balances oth<:r than (li) above 7 - -
(iv) Loans 8 73.12 n .41 
(v) Other financial iwelll 9 464.51 56.64 

(c) Current Tax Assets (Net) 10 10.57 30.19 

(ti) Other current assets 11 74.94 45.87 

1,159.63 570.1.6 

TOTAL ll.~.69 12,904.63 

EQUITY ANO UABltITIES 

Equity 
(a) li<}ulty Shore capital 12 5,()67.71 5,067.71 

(b) Other Equity "t2A (9,589.56' 119,822.47 
(4,521.85' 714,754.76 

Non-current L!abllitiee 

(•) Fh•ancl•l Liabilities 
(i) Borro\o\•Ulgs 13 1,000.00 1,000.00 

{ii) Other fiMncl• l llabWUes 14 25.73 25.73 

(b) Provisions 15 - . 
1 n25,73 1 ""'~.73 

Cunent UabilltiH 
{a) l'inancW Liabflillcs 

(i) Borrowings 16 11,452.70 12,267.18 

(ii) Trade payables 
·total outstanding dues ol micro & small l.43 1.43 
enterprises 17 

·total outstan<ling dues or crediton other 320.96 359.99 
than micro & small mt•rprises 17 

{fu) Other llnancial liabilities 18 3,122.65 3,4&3.42 

(b) Other current liabilities 19 195.38 10,423.95 

(c) Provl<IOOJ IS 'Tl.69 ·77.69 

15,190.81 26,633.66 

TOTAL 11,694.69 12,.904.63 

Statement o( •ignifiunt accounting poHcie• l 
The accompanying notos (1 to 49) arc an integral put of these (in.andal sta.tements. 

As per our report of cvon date 

for KN Gutgutia &: Co. 
Chartered Account•nl& 

For and on behalf of Board of Directors 

Firm Regl<traticm No. ~04153B 

(B.~~ 
PartitCt 

M. N. • 012172 

Place: Delhi 
Date: 25.116.2021 

Rajveer Singh Ya.dav 
Dire<:tor 

(DIN . 06640060) 

DU 
Shrlsh Chandra 

Chief Financial Officer 

M%:,. 
Executive Director 
(DIN· 01974773) 

( 

~ 
COJJ\p.1ny Secretary 

I 



S HAKUMBARI SUGAR AND ALLIED INDUSTRIES LIMITED 

Statement of Profit and l.oss For The Year Ended March 31. 2021 

All <rmo1111I$ ill l' l1tkl1S (111t/m otherwise stat~d) 

Particulars 
Note Year Ended Year Ended 
No. March 31, 2021 March 31, 2020 

Revenue from operatiora 20 1,016.39 -
Other income 21 1,542.78 23.81 
T ot.ti Income 2,.559.17 23.81 

Expenses: 
Purchase of Stock-in-Trade 22 1,000.04 -
Change in inventories of finished goods, work-in-progress 23 - -
and Stock-in-trade 
Employee benefits expense 24 5.71 6.36 

Finance Costs 25 1,246.77 1,187.92 

Depreciation and amortization expense 26 430.39 432.89 

Other expenses 27 543.07 49.92 

Total li>Cpenses 3,225.98 1,671.09 

ProflV (Loss) before exceptional items and tax (666.81) (1,653.28) 

Exceptio.nal Items (Net) 28 10.900.39 . 
ProfiV (Loss) before tax 10,233.sa (1,653.28) 

Tax Expense: 
- Current Tax - -
- Tax paid for earlier years 0.67 -
- Deferred Tax - -
ProfiV (Loss) for the year 10,232.91 (1,653.28l 

Other Comprehensive lnrome 

Items that will not be reclassified to Profit or Loss 
- Remeasurement benefit of defined benefit plans - -

Other Comprehensive Income For The Year - -
Total Comprehensive Income For The Year 10,232.91 (1,653.28) 

Earning per Equity s hare (nominal value off 10 each) 

Basic;' difnted (In Rs.) 43 to.oo 13.4{; 

Statement of significant aocounting policies 1 
The accompanying notes (1 to49) are an integral p m of these financial statements. 

For and on behalf of Board of Directors 

As per our report of.even date 

For K N Gutgutia & Co. 

ChArtercd Accountants 
Firm Registration No. 304153E 

(B.~ 
Partner 
M. N. - 012172 

Place: Delhi 
Date: 25.06.2021 

~~ 
Rajvecr Singh Yadav 

Director 
(DIN • 06640060) 

~ 
Shrish Otandra 

Chief Financial Officer 

Mo1:::ma 
Executive Director 
(DIN - 01974773} 

. 

~ 
Company Secretary 



SHAKll~ARJ SUGIIB ANO ALUUI> INDUSTRIES LIMITED 
Statement of Chang .. It\ Equ.lty for the yc;u ended 31.&t March, :W21 

Mll •malOftl In t IAll.J) 
A. Equ.lty Share Capital 

Balance as at Changes Bal.art«: as at O>.ang<s during 8alanceuat 
Puticubno ht April 2019 during 31st March 2020 theytat 311t M"1<h:w21 

theye.ar 
l$SU6D, SUB$CR1Bl!D ANO PAW UP 

5,()6,7'7,lOOJ:quitySNresofRs. 10/- eoch lully pold up 5,1)67.11 5,1)67.71 . 5,(167.71 . 
5.067.71 . 5,()67.71 . 51 ... 1.11 

CU111W.ti'le Redeemabk l'rcttmlct shares Issued have bttnrons;dcr<d as long Term Bonowifigs iii accwdance 1'iU\ the requiremootof IND AS. Rmr Note 
No. 13. 

B. Other Equity 

Reserves & Surri has ltcau of olhcx 
co.mptt.herui\·• 

Particulars Securities Molasses Retainod Income that wW not 
Premium Reserve Fund Earnings be recw•lfled to 

profit or loss 
DiLl<lllC(!' aJ at A.Dlll)., aJJ.~ 42L6S 17.91 118669.S7 60.82 
Pmfit/n ... ,~)for lhevear f1 ~~.28 

Re-nteasure1ncnt 9f nct ' lCG I l ' IM$ . 
Balance u at Man:h 31, 2020 421.65 17.91 (20,32285) 60.82 
Ptofit1,. nss\ for tlw v1.1at . . 10.232.91 . 
Rcntcasul'<'ntcnt of net dcfiru."'<l bcru.'\fit Plans . . - . 
Sa lance ao at March Jl. 2021 421.65 17.91 (10,089.94) 60 ..... 

The accompanyin_g nolee fl to 49) a_re an lntegr"I pa.rt of these flnantlal statcme!tlts. 

As per our report ol even date For and on behalf of Board of Oirector$ 

For KNGutgutla&Co. 
O.artercd Accountanhl 
Firm Registration No, 304153£ 

~·~ (B. R.Gopl) 
Partner 
M.N..(112112 

~Delhi 

Dab!: 2:3.06.2021 

;\~\\\\l\Ul llfJJtfl. 

#>l>ra~-~'\GUT/-4~%. 
~~~ c~ 
~~· 9~ 
! * HEW OELlll * § 
~... , ~i'!; 
~~ ~~~ 
~~::::ir:'"~ ~ 
~~'"'''tfl~~~ 

tift,J-0 
Rajveet' Singh Yadav 

Director 
(DIN . 06640060) 

~ 
Shrlsh 0.;uuln 

OUef financial Olficer 

Moj(_ 
Executive Oiroctor 
(DIN -019'!4773) 

~~ 
Company 5«rebuy 

Total 

hn,lfii9,.tY 

• 
-

(19,822.4, 
10232.91 

-
19,589.56 

" 
•• 
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.• SHAKUMBARI SUGAR AND Al.LIED INOUST'Rl'ES LIMITED 
Cash Flow Statement For The Year Ended March 31, 2021 

AU u1nou11ts i11 f' lnklrs (w1'e1s otlterwi$e noted'} .. 

Particulars 
Yearllnded 

, March 31, 2021 
Cash Flow From Operating Activities: 
Profiif(Loss) Before Tax 10,233.58 
Adjustments For: 
Depreciation 430,39 
Llabilities written back (net) (10,368.96) 
Advance received lot sale of PPE forfeited (800.00) 
Gain on sale of capital goods (517.73) 
Excess provisions ,....-rillcn back (1,004.08) 
Bad Debts, <Alpital advance & other bal•nces writren off/bank (net) 402.32 
Rental lncon\e -
Finanoe coo ts 1,252.84 
Interest Income 16,(171 
Operating ProfiV(Loss) Before Working Capital Changes (377.71) 
Movements in 'vorking capital: 
(Increase)/Decrease In Trade And Other Receivables (230.77) 
(lncrease)/Decrease tn Inventories -
lncrease/(Decrease) In Trade And Other Payables 1270.69 

Cash Gene.rated From Op~ations (879.17) 

Direct Taxes Paid /Net) 11.54 
Net Cash flow from/((nsed in) O»eratinJ< ActMtiee: IA) (880.71 

Cash Flow From Jnv .. ting Activities: 
Proceeds lrom sale of capital goods 523.06 
Advance against Sale of property, plant & equipment -
Purchase of Property, plant and equipment (2.84) 
Redemption of depooits with banks 599.39 
Interest received on depo>its with banl<s 29.29 
Rental Jncon1e -
Net Cash flow from/(used inl lnvestinJ? Activities: rR> 1,148.90 

Cash Flow From Financing Activities 
Inter Corporate Deposit Received 1,843.00 
Inter Cotporate Depo.$lt Repaid (1,693.00) 
Fina.nee costs 1448.89; 

Net Cash flow fromjlused in) Financin2 Activities: (C) (298.89) 

Net lncre••e/(Decrease) ln Cash And Cash Equivalents ((A)+(B)+(C)J (30.70) 

Opening Cash And Cash Equivalents 39.45 
Cl0>in~ Cash And Cash Eauivalents 8.75 

Note: 
(1) Cash And Cash Equivalents"" per note 6 

Year Ended 
March 31, 2020 

(1.653.28) 

432.89 
-
-
-
-
-

(0.41) 
1,233.51 

145.59 
(32.88) 

141.34 
-

199.38 

9.08 

14.56 
4.52 

-
497.55 
(58.34) 
(48.57) 
53.14 
0.41 

444.l9 

6Cl.1.00 
(545.00) 
i4R0.52 
(422.52) 

26.19 

13.26 
39.45 

(2) The cash flow statement has been prepared under the inilirect rnethOd ••set out in Indian Aocounting Standard (Ind AS 7) <t•bl'meot 
of cash flows. 

The accompanying notes (1 to 49) aTii? an integral part of these £inancial statements. 

As per our report of even date 

for K N Gutgutia & Co. 
Chartered A«ountants 
Finn Registration No. 304J531l 

llb _.,.,1.~ 
(B. R.~ 
Partner 
M.N.-012172 

Place: Delhi 
Date: 25.06.2021 

For and on behalf of Board of Directors 

Raj\reer Singh Yadav 
Director 

(DIN -0664<Xl60) 

Shrish Chandra 
Chief Financial Officer 

Mlf::rma 
Executive Directur 

(DIN - 01974773) 

( 

A~/ 
Company Secretary 
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1.1. 

Shakumbari Sugar & Allied Industries Limited 

Note -1 
Statement of Significant Accounting Policies 

Company Overview 
Shakumbari Sugar & Allied Industries Limited ("the Company") is a public company 

domiciled in India and is incorporated under the provisions of the Companies Act applicable 

in India. The registered office of IGL is situated at Village & P.O. Todarpur, Saharanpur, Uttar 

Pradesh, 247231, lndia. 

The Company's p lant is to manufacture Sugar, Rectified Spirits, ENA and Ethyl Alcohol 

(Potable) i.e. Country Liquor and organic fertiliser etc. However, the Company had suspended 

manufacturing activities due to prevailing financial difficulties and non-viability. 

These financial statements were authorized for issue in accordance ·with a resolution of the 

Board of Directors on 25th June, 2021. 

1.2. Basis of Preparation of financial statements 

(a) Basis of Preparation 
These financial statements of the Company have been prepared in accordance with Indian 

Accounting Standards (Ind AS) as notified by Ministry of Corporate Affairs pursuantto section 

133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting 

Standards) Rules, 2015 as amended. 

Tilese financial statements have been prepared on accrual and going concern basis. The 

accounting policies are applied consistently to a ll the periods presented in the financial 

statements. All assets and liabilities have been classified as current or non-current as per the 

Company's normal operating cycle and other criteria as set out in the Division 11 of Schedule 

III to the Companies Act, 2013. The Company has ascertained its operating cycle as 12 months 

for the purpose of current or non-current classification of assets and liabilities. 

The Company's financial statements provide comparative information in respect to the 

previous year. The significant accounting policies used in preparing the financial statements 

are set out in Note no. 1.3 of tile Notes to the financial Statements. 

The preparation of the financial statements requires management to make Judgements, 

estimates and assumptions. Actual results could vary from these estimates. The estimates and 

underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates 

are recognized in the period in whicll the estimate is revised if the revision effects only that 

period or in the period of tile revision and future periods if the revision affects both current 

and future years (refer Note no. 1.4 on significant accounting estimates, assumptions and 

judgments. 

1.3. Significant Accounting Policies 
(a) Basis of Measurement 
The Financial statements have been prepared under historical cost convention on accrual basis, 

except for the items that have been measured at fair value as requlied by relevant Ind AS. 

The financial statements are presellted in INR, whicll is the Companv' s functional and 
~\1{\.".~1{_1_·"'11·· 

presentation currency and all amounts are rounded to the neawst.~IJS;:r'~,000) and two 
~ •<f ~ 

decimals thereof, except as stated otherwise. ~Lt· 0 '§, 
::::.....- '::: 

~ * NCW DELHI * ~ 
~ (,)§ 
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Shakumbari Sugar & Allied Industries Limited 

Note -1 
Statement of Significant Accounting Policies 

(b) Property, Plant and Equipment: 
Property, Plant and Equipment are carried at deemed cost (fair value model) less accumulated 

depreciation and accumulated impairment losses, if any. Cost includes expenditure that is 

directly attributable to the acquisition of the items. 

The Assets' residual values, useful lives and method of depreciation are reviewed at each 

financial year end and adjusted prospectively, if appropriate. Depreciation on Plant, Property 

and equipment has been provided using straight line method over the useful life of assets as 

specified in Schedule II of the Companies Act, 2013. Continuous process plant as provided in 

schedule TI of the Companies Act, 2013 have been considered based on technical evaluation. 

Freehold land is not depreciated. Leasehold land is amortised over the period of lease. 

Property, plant and equipment are eliminated from financial statement, either on disposal or 

when retired from active use. Losses arising in the case of retirement of property, plant and 

equipment and gains or losses arising from disposal of property, plant and equipment are 

recognized in the statement of profit and loss in the year of occurrence. 

Expenditu·re during ronstmction 

Expenditure during construction period is being included under capital work-in progress and 

the same is allocated to Property, Plant & Equipment on completion of 

installation/ construction. 

(c) Inventories: 
i} I. Finished Goods and Stock in Process of Sugar - At cost or at net realisable value 

whichever is lower, the net realisable value of sugar in case of finished goods of stock 

of levy sugar, levy price as notified by the Central Government. 

Finished stock against whlch Company has firm commitment; at cost or committed 

price whichever is lower. 

II. Store and spares parts - At cost arrived at applying weighted average method. 

ii} Cane crop - At net realisable value determined on the basis of estimated yield per 

hectare. 
ill} Inventory of Molasses, Bagasse, Press mud and Bio Compost are considered at cost or 

net realisable value, whichever is lower. 

iv) Excise duty payable under Uttar Pradesh Excise Act on finished goods in stock as at 

Balance Sheet date is provided and included in the value of these inventories and excise 

duty paid account and there is no impact of the same <>[\\lilh'111fi1~erating results for the 
ii,\' ~Gu~ · ~,,, 

Year. ~ ~°V' 1 1,q ~ 
§ ,;,,,.· "c-% 
~~· . t 

(d) Employee benefits: ~* NEW HI *~ 

\~.o. fl 
I Sh t 1 b f •t ~T,~ ~'t'~ 
. ort- erm emp oyee ene is: "'1t1/l•o•cco"' ,-$-"' · 

All employee benefits falling due w ithin tv.'elve months of the ~~1&f1'fue period in whlch 

the employees render the related services are classified as short term employee benefits, 

which include benefits like salaries, wages, short term compensated absences, performance 



Shakumbarl Sugar & Allied Industries Limited 

Note-1 
Statement of Significant Accounting Policies 

incentives, etc. and are recognised as expenses in the period in which the employee renders 

the related service and measured accordingly. 

II. Post-employment benefits 

(i) Defined Contribution Plan 
Employee benefits in the fonn of Provident Fund (with Government Authorities) a.re 

considered as defined contribution plan and the contributions are charged to the statement 

of Profit & Loss of the year when the contributions to the respective funds are due. 

(i) Defined Benefit Plan 
Retirement benefits in the form of Gratuity and Long term compensated leaves are considered 

as defined benefit obligations. Liability for gratuity is calculated on the basis of 15 days 

qualifying salary (assuming 26 days in a month) for every completed years or part thereof in 

excess of six months. Liability for leave encashment is calculated by multiplying earned leave 

balance as at the end of the reporting date to the per day qualifying salary (assuming 26 days 

ina month). 

Actuarial valuation is not obtained as the company is currently not in operations and the 

number of employees are very few. 

(e) Government Grants: 

Grants and subsidies from the government are recognised at their fair value where there is a 

reasonable assurance that the grant/ subsidies will be received and the Company will comply 

with all attached conditions. Revenue Grants are recognised in the Profit & Loss Statement. 

Government grants relating to the specific Property, Plant & Equipment is disclosed in the 

balance sheet as deferred income and arc credited to profit or loss on a straight-line basis 

over the expected lives of the related assets and presented within other income. Changes in 

estimates are recognised prospectively over the remaining life of the assets. 

(£) Income Taxes: 

furome tax expense represents the sum of current and deferred tax. Tax is recognised in the 

Statement of Profit and Loss, except to the extent that it relates to items recognised directly 

in equity or other cornprehensive income. 

Current tax provision is computed for Income calculated after coru;i.dering allowances and 

exemptions under the provisions of the applicable Income Tax Laws. Current tax assets and 

current tax liabilities a re off set, and presented as net. 

Deferred tax is recognised on differences between the carrying amounts of assets and liabilities in 

the Balance sheet and the corresponding tax bases used in the computation of taxable profit and 

are accounted for using the liability method. Deferred tax liabilities are generally recognised for 

all taxable temporary differences, and deferred tax assets are generally recognised for all 

deductible temporary differences, carry forward tax losses and allowances to the extent that it is 

probable that in future taxable profits will be available to set,,,off such deductible temporary 
'!.\\\\~ i!Jtl/J,,,,/; 

differences. ~~-\l1GUr1,.i'%, 
~ 'V tf '1-. 
~~· ,~~ 
fg><• \ 

~· NfW OEUil ·*1 
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Shakumbari Sugar & Allied Industries Limited 
Note-1 
Statement of Significant Accounting Policies 

The carrying amount of deferred tax assets is reviewed at each balance sheet date and reduced to 
the extent that it is no longer probable that sufficient taxable profits will be available against which 
the temporary differences can be utilised. 

(g) Provisions and Contingencies: 

(i) Provisions 
Provisions are recognised when the Company has a present obligation (legal or constructive) 
as a result of a past event, it is probable that an outflow of resources embodying economic 
benefits will be required to settle the obligation and a reliable estimate can be made of the 
amount of the obligation. Provisions are reviewed at each reporting period and are adjusted 
to reflect the current best estimate. 

(ii) Contingendes 
Contingent liabilities are disclosed when there is a possible obligation arising from past events, 
the existence of which will be confirmed only by the occurrence or non-occurrence of one or 
more uncertain future events not wholly v.-ithin the control of the Company or a present 
obligation that arises from past events where it is either not probable that an outflow of 
resources will be required to settle or a reliable estimate of the amount cannot be made. 
Information on contingent liability is disclosed in the Notes to the Financial Statements. 
Contingent assets are not recognized in financial statements but are disclosed, if any. 

(h) Impairment of non-c\irrent assets: 
An asset is considered as impaired when at the date of Balance Sheet there are indications of 
impairment and the carrying amount of the asset, or where applicable the cash generating 
unit to which the asset belongs exceeds its recoverable amount (i.e. the higher of the net asset 
selling price and value in use).The carrying amount is reduced to the recoverable amount and 
the reduction is recognized as an impairment loss in the Statement of Profit and Loss. The 
impairment loss recognized in the prior accounting periOd is reversed if there has been a 
change in the estimate of recoverable amount. Post impairment, depreciation is provided on 
the revised carrying value of the impaired asset over its remaining useful life. 

(i) Borrowing Cost: 
Borrowing costs directly attributable to the acquisition, construction or production of a 
qualifying assets are capitalised as part of the cost of the asset. All other borrowing cost are 
expensed in the period in which they occur. Ancillary cost incurred in connection with the 
borrowings is amortized over the terms of the loan. 

(j) Financial instruments ..: initial recognition, subsequent measurement and impairment: 
A financial instrument is any contract that gives rise to a financial asset of one entity and a 
financial liability or equity instrument of another entity. A financial assets or a liability is 
recognised when the Company becomes a Party to the contractual provision of the instrument. 



• • 
Shakumbari Sugar & Allied Industries limited 
Note-1 
Statement of Significant Accounting Policies 

Financial Assets are measured at amortised cost or fair value through Other Comprehensive 
Income or fair value through Profit or Loss, depending on its business model for managing 
those financial assets and the assets' contractual cash flow characteristics. 

Subsequent measurements of financial assets are dependent on initial categorisation. For 
impairment purposes significant financial assets are tested on an individual basis, other 
financial assets are assessed collectively in groups that share similar credit risk characteristics. 

The company derecognizes a financial assets when the contractual rights to the cash flows from 
the financial assets expire or it transfers the financial assets and the transfer qualifies for the 
derecognition under Ind AS 109. 

The company assesses impairment based on expected credit loss (ECL) model to a II its financial 
assets measured at amortised cost. 

b) Financial liabilities 

Financial liabilities include long term and short term loan and borro,vings, trade and other 
payables and other eligible current and non-current liabilities. 

All financial liabilities recognized initially at fair value and, in the case of loans and borrowing 
and other payable, net of directly attributable transaction costs. After initial recognition, 
financial liabilities are classified Wlder one of the following two categories: 

i) Financial liabilities at fair value through profit or loss 
Financial liabilities at fair value through profit or loss include financial liabilities held for 
trading. The Company has not designated any financial liabilities upon initial measurement 
recognition at fair value through profit or loss. Financial liabilities at fair value through profit 
or loss are at each reporting date at fair value v.'ith aU the changes recogniz.ed in the Statement 
of Profit and Loss. 

ii) Financial liabilities measured at amortised cost 
After initial recognition, such financial liabilities are subsequently measured at amortized cost 
by applying the Effective Interest Rate (ElR) method to the gross carrying amount of financial 
liability. The EIR amortization is included in finance expense in the profit and loss. 

De-recognition of financial liability 
A financial liability is derecognised when the obligation under the liability is discharged or 
cancelled or expires. · 

(k) Revenue recognition: 

a) Sale of goods 

Revenue is recognized either on deli.very or on transfer of significant risk and rewards of 
ownership of the goods. Revenue from the sale of goods is measured at fair value of 
consideration received or receivable, inclusive of excise duty but after deducting discounts 
and sales tax/VAT/GST. 



. . 
Shakumbari Sugar & Allied Industries Limited 
Note-1 
Statement of Significant Accounting Policies 

1.4. Critical ae<:ounting estimates, assumptions and judgements 
In the process of applying the Company's accounting policies, management has made the 
following estimates, assumptions and judgements, which have significant effect on the 
amounts recognised in the financial statement. Uncertainty about these assumptions and 
estimates could result in outcome that require a material adjustment to assets or liabilities 
affected in future periods. 

a) Income taxes 
Management judgment is required for the calculation of provision for income taxes and 
deferred tax assets and liabilities based on probability that taxable profit will be available 
against which the deductible temporary differences can be utilized. 

b) Contingencies 
Management judgement is required for estimating the possible outflow of resources, if any, in 
respect of contingencies/ claim/litigations against the Company as it is not possible to predict 
the outcome of pending matters with accuracy. 

c) Allowance for uncollected accounts receivable and advances 
Trade receivables and advances are stated at their transaction value as reduced by appropriate 
allowances for estimated irrecoverable amounts. Trade receivables and advances are written 
off on case to case basis when management deems them not to be collectible. lmpainnent is 
made on the expected credit losses, which are the present value of the cash shortfall over the 
expected life of the financial assets. 

d) Insurance claims 
Insurance claims are recognised when the Company have reasonable certainty of recovery. 
Subsequently any change in recoverability is provided for. 

e) Fair value measurement of financial instruments 
When the fair values of financial assets and financial liabilities recorded in the balance sheet 
ca Mot be measured based on quoted prices in active markets, their fair value is measured using 
valuation techniques including Discounted Cash Flow (DCF) model. The inputs to these 
models are taken from observable markets where possible, but where this is not feasible, a 
degree of judgement is required in establishing fair values. Judgements include considerations 
of inputs such as liquidity risk, credit risk and volatility. Changes in assumptions about these 
factors could affect the reported fair value of financial instruments. 

f) Impairment of financial assets 
The impairment provisions for financial assets are based on assumptions about risk of default 
and expected loss rates. The Company uses judgement in making these assumptions and 
selecting the inputs to the impairment calculation, based on Company's past history, existing 
market conditions as well as forward looking estimates at the end of each reporting period. 
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• SHAKUMBARI SUGAR AND ALLIED INDUSTRJl!S LIMITED 

Notes to financial Statements as at and for t he ycu ended March 31, 2021 

All amowr1$ I~ r /a/r:hs (u:nl<$$ oth'1'win stat.,/) 

2. PROPERTY, PLANT & EQUIPMENT 

Particulars 
Freehold 

Buildings 
Plan! & 

land Machinery 

Gross block 4916.76 1376.71 6063.74 
Balance as at April 1, 2019 

Ad ditions - - . 
bis""'"' ls - . -
BaLmce as at Mucl\31, 2020 4,916.76 1,376.71 6,o63.74 

Additions . . -
Dis~ls . - . 
Ba.lance as at Ma.rch 31, 2021 4,916.76 1,376.71 6,()63.74 

Accumula ted Depreciation 

Bolance as a l April l, 2019 260.48 1,462..47 

O>arge for the year 65.12 365.12 

Dis~r. - . 
Balance as at Much 31, 2020 325.60 1,827.59 

Charge for the year 65.12 363.15 

Dis~sals - -
Balance as at March 31, 2021 390.72 2,l90.74 

Net Block 

Balance as at Marclt Jl.2021 4,916.76 985.99 3,873.00 

Bolance as at March Jl.20'2.0 4,916.76 l,051.11 4,2.36.15 

Capital Wor k In prol!'fl'SS 

Particulars 
Balance as at Mardi 31,2020 
Balance as at March 31,2021 

Office Furniture 
Vehicles Total 

Equipment & Fil<tures 

33.SS 1.20 1.10 12.393.36 

- . - . 
' . - -

33.35 1.20 l.10 12,393.36 

4.46 . . 4.46 

- - . . 
38.31 1.20 1.10 12.397.82 

14.28 0.17 - 1,737.40 

2.65 - - 432.89 
. - . . 

16.93 0.17 - 2,.170.29 

2.12 - . 430.39 
. . - -

19.05 0.17 - 2,600.68 

19.26 1.03 1.10 9,797.14 

16.92 1.03 1.10 10,223.07 

Amount 

1368.38 

••. ~ ... •1••1u 637.93 
:-}'\• ,,,, 
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SHAKUMBARJ SUGAR AND ALLIED INDUSTRIES LIMITED 

Notes to finandal Statements ;is at and for the year ended March 31, 2021 

(All amounts In f' l1tkhs) 

3. OTHER FINANCIAL ASSETS 
As al Asal 

March 31, 2021 March 31, 2020 

Capital Advances II . 708.27 

Less : Provision/ allowanCt?$ for doubtful adv an= . (708.27) 
. . 

Fixed Deposits with Banks ( refer note no. 7)• 98.90 698.29 

Interest accrued on Fixed deposit receipts 1.04 44.73 

99.94 743.02 

# w.r.trefun d been claimed 

"The above fixed dep osits are pledged with Excise & other Gove rnment Authorities. Refer Note 31. 

4. INVENTORIES 
(At lower of cost or net realisable value) As at As al 

(As taken, valued and certified by the mana1?ement) M arch 31, 2021 Marc.h 31, 2020 

Raw Materials 3.87 3.87 

Work-in-Process (refer note 23) 4.97 4.97 

Finished Goods (refer note 23) 135.30 135.30 

Stores and Spares 182.26 182.26 

326.40 326.40 

5 TRADE RECEIVABLES 
Asat Asat 

March 31, 2021 March :n, 2020 

Trade Receivables 

• Unsecured, considered good 201.39 . 

. Unsecured, considered doub tful . 294.'7'2 

Less: Provision/ Allowances for Doubtful debts . (294.'7'2) 
201.39 . 
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SHAKUM8AIU SUGAR AND ALLIBD INDUSTIUES LIMITED 

Note.9 to finAndal St.11tements as at and for the year ended M:.rth 31. 202.1 

6. CASH AND CASH EQUIVALENTS 

Cuh and Cash equh•alents 
(Q Cll.Sh on Hand 
M Doi•""" with Banks 

- In Current Accounts 

7. BANK BALANCES O'IHER ntAN CASH AND CASll EQUIVALEN1'S 

Other bank ba.lance.5@ 
· In Fixed °"P<Joit Accounts ·Current 
·In Fixed Oeyo<it Accowtts ·Non CUn'•nt 

Less: Amount dlsclosed Ullder 0tN::r Non Cunmt Assets 

l'Rl!fn Note No. 3) 

3. CURRENT L.OANS 

( Unsecu.rc<1. ""'5iderecl guod w>lcss staled othenvitle) 
Security Deposits I Earnest Money Depoeib 

!\dvanao/ l.oans lo ...nployees 
.COllS!dered good 
-Doubtful 
Less : Provision/ Allo,.,.a.nceti 

Loan8 to Others 

9 O'IHER CURR.ENTflNANOALASSETS 

Interest accrued on Fixe<l deposit receipts 
Claims Rcceivabl• 
Receivable for capi..U goods from relnt<d pAriy (refei· not•) 
Advance rec::ovcr~ble from supplrers: 

Considered good 
Doubtful 
Le.. : ProYision for doubtful advanott 

10. CURRENT TAX ASSETS (NE'I) 

Income Tax Advance Payments (net ol p!OYision for income Ill) 

11. OTHER CU RRENT ASSETS 

Unsecured. con>id"""1 good 
l'repoid &pensot 
&Jana! with Eicdoe and s..J<s tax Authoriliti 
Adv"""'5 toSuppti..,. 

WI•""""'" Ill r 1411/u! 

A,.t At.lit 

Mardi 31. 2021 March31,2020 

0.41 0.27 

8.34 39.18 
8.75 39.45 

As at AHt 
March 31, 2021 Ma.rch31,2020 

. -
98.90 698.29 
98.90 6911.29 

(98.90) (691.291 
- . 

Asat A&at 

March 31, 2021 March 31, 2020 

69.<LS 64.45. 

1.94 S.23 
15.86 15.86 
(15.86) (15.86) 

1.73 1.73 
73.12 71Al 

A,.t A.sat 
March 31, :2021 March 31, 2020 

. . 
19.03 19.00 

426.94 . 

18.54 37.61 
9.09 9.09 

19.f'R (9.1191 
1&54 37.61 

664.Sl 56.64 

As at AIJit 
March 31. 2021 March 31. 2020 

lo.57 3039 
111.57 30..39 

A, at Mat 
Moreb 31. 2021 March 31, 2020 

14.54 
60.40 

76.94 

17.54 
28.13 
0.20 



SHAKUM.8Alll SUCAR AND AtllED INDUSTIUES LIMITED 

Notes to B.n.andaJ. Statement$ as .at and for the ytu tnded MMch 31, 2S)2't 

Wl amor11rts in r l11klrl) 

NoteU 
•l EOUfl'Y SHARE CAPITAL 

Particu.lart At•t As •• 
M.uch 31, 2021 )l{an:h 31, 2020 

Aulltorfttd : 
Equity Sham· 9.00.00,000()(Rs. ID eoch 9,(XX).00 9,000.00 

t OS CumutttM Redeemable PJcf('1t11Ce SN re {C:JtPS)- • 1,000.00 t.IXID.00 

l.00.00,llOO ot Ra. 10 tad\ 

10.000.00 10,000.00 

Issued, Sobocrlbtd and pold "J' : 
llquity Slw<o • 5,06,77,100 of Rs. 10 each folly poJd u1> S,067.71 5,067.71 

5,067.71 S,067.71 

• Cumul•dve Redeemable Prclerence sturu iMu1d havu lx:.'<.'nronsidered as Non<urrent Uo1TO\l.'ings in aa:ordanc:e with 

the requir4"uu;.-nt of INO AS. Refer Note No. 13. 

b) Dmlll ot tlwdloldfts holdmg ~ UW. 51' '"'""' in the mmpmy 

Nome of Slwdwlder 
f\t.ltth;2&. m& Ma-h._ 

No's % of Holdine No'a 

Eqwty•h•,.. 
lndi• Cll1CC>I# Limited, the holdin" comnanv S.OUl.100 98.89'.t 5,0l,l.Z100 

c) Reeonclll&t:Wa of the number Q( shart!t outfta.ndlng at the beginning and at tht eu.d of the reporting period 

P.vtfcalirs 

Equity Sham 
Shalt'S OUbtand.ing u •I the beginning ol lhe r-
Additiona d11Jing they.ear 
De~ d\Uing lhe ym 
ShartS oubtand.iniit as a t the end of the v-ar 

Preftttnee &hares 
At the b<lgi_nni.ng of the year 
Shartt ISl!luftd during tlw-)'CM 
51,.,... ,...i...,,. during the year 
OutwtanrHntt Al the end of the 'i'eat 

cl) T~ghb .tttached to equity shorH: 

M1.tt"' •• March 3L Jt:20 
No's No's 

5,116,71,100 SM,77,100 
. . 
. . 

5,06, 77. 100 5,06,'n,100 

1,00,00,000 t.00.00.000 

1,00,00.000 

91, of Hold_incr 

96.89% 

Tho CCl!lpotl)' hao only one cla.u ol tquity.,,.,.,, !Yving a p.u volue ot R.. 10 I"" ihatt. lla<h ho~ of equlty slw<t is ""lilied IO one,_ 

pet •Nrt •nd .i..o hav• <qua! right in dhtnootion of pmlit/sutplus in proportion IO lhe equity .i..re hdd by shareholdtrw. 

Jn tht event of liquidation of the company. the holders of equity shares will be entitled to Jl'L"cive tt-maining a.1set5 of the company, after 

distribution of all preferential amounts. The diJttt-jbution will be i.n proportion tu the number of equity share held by the &hitmholde1s. 

TemuVrlghtt Mta~hed to pttftten<e sharesi 

TI\e cuntul11tivc tedeemable preft.'1't1l<:C!h•reholdm have:· 
- the right IX> receiv~ a fixed cumulative prclerentW dividend at 10% p.a .. on the p..id up c~pital . 

• the right to l"l'Ct'ivt arrears of cumulative dtvldmd,, if any. llthether earned or Jedi red or not. at time of redempti()c\ of the ukl .sh.m:$, and, 

• the right In• winding up to hart the "'Ptal pold up oo such $hates and the anftlS. U eny, otthe said pttfettnliol dividend, whether 

.. mec1 °' dcdl.red °' - be paid off in priority IO ony peytuntof apital °" tqulty W.... HoW<Vtt, i1$hall rot ronfut the tigl>t IO•ny 

further p1rticiptttion in the prof'ibi or UlictS ol the company. 

• Tiie Voting RlghlS avaO.ble und<>r lheComponl<o A<;·~ 2013. 

(()In L.tst fiva yea1 there "'-u no Bonus Js,,u-., Buy kk 1.r'td/ or issue of shatt othtr than fur cub CORS:ideraticm 



SHAKUMBART SUGAR AND Al.LIED INDUSTRIES UMITBD 

NcJte& to fl.nand.al Stl.l:cments as at and for the year ended March 31., 20Z1 

~ ll "1tt4wtts ill r '•"'• (tmlt# 011sem,;s,, '"'"""' 

NotellA 

OTHER EQUITY 

ReHrVe11 &. Surnlus 

l'ad!CUW. Secm:itics Mob.sses 
Pr-emium Rt$ttVt Fa:nd 

Balance .as at P.fa.rch 31. 2019 . 421.65 17.91 

Profil/f~l for the vcar 
Remeasurement nt NI benefitl'laN 

- .... Much 'I. 2020 
'21.65 17.91 

Prof111(1 .--1 for fbe .-P 
Remeasurement of net defined benefit Pla.M 
Balance as at Much 31, 2021 421.65 17.91 

Nature and purpose of mel'\les 

R<h.Loed 
E.unlngs 

ni.z 669.~'71 

11.6S3;nc: 

120,322.B5} 

IO,ll3.58 
. 

!I0.069.27) 

Secu.citics Premium: The &.11\owit received in cxcese of fac.e valu~ of the equity shares is r«Og.Jt.~ i:tt Securities rttfilium. 

Items ot otbtc 
comprehensive 

T ... I 
in<001e t'h.\t wfll 

not be recU.S.lijed 
to prollt or los.s 

60.S2 118169.19 
11 653.28 

. . 
60Jl2 (19,822.tJ 

. 10.2l3.S8 

. . 
60-82 (9,588-89 
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SHAKUMBARI SUGAR AND ALLIED INDUSTRI'ES LIMITED 

litotes to financial Statements as at and for the yeu ended March 31, 2021 

AU anwrm.ts in ~ lakl1~ (unlt$S othenui..<;e stat~J) 

13. NON-CURRENT BORROWINGS 
Non-CurTCnt Portion 

Asot Asat 
Man:h 31, 2021 Mi~ch 31, 2020 

UNSECURED LOANS 
Redeemable Preference Shue•$ 

10% Cwuulative Redeemable Preference Share· of 

Rs.10/- each 

S Refer Note 12 

~ 

Ter~rights an.ched to preferen<e shares: 

The cumulative redeemable preference shareholders have:-

1,000.(1() l,000.00 

1,000.00 1,000.00 

• The right to receive• fixed cumulative prcforcntlal divi<lend ot 10% p.1. on the paid up C.'.lpital. 

Current Portion 
Asal Asal 

March 31. 2021 M.vch 31. 2020 

. -
. 

• The right tu receive arrears of cumulative dividend. if •ny, whether earned or declared or no~ at time of redemption of the said share;, 

and. 
-The right in winding up to have the capital paid up oo such sJuues and the arrears, if any, of The said preferential dividend, "'hcthcr 

earned or declared or not be paid off in priority to any payment of capital on equity shares. How.,ver, it shall not coofor lhe right to any 

forlher participation in the profits or assets of the company. 

-The Voting Rights av•ilablc under the Companies Act, 2013 

• TI1.e Cumulative Redcc1nable Preference Share• bs"ed to India Glyrols Liotited (the Holding C.onipany) which Wett due to be 

rcdcenied on 30.09.2014 and extended for a turthar period of 5 years i.e. redeemable in one instaln>cnt on 30.09.2020. During the pm•ious 

year. the redcmption of CRPS were extended for• further period of 5 years till 27th Septen>bcr, 2024.. 

14 OTHER NON-CURRENT FINANCIAL UABIUTIES 
As•t As~t 

MMch 31, 20Zl March 31, 2UlO 

Serurity deposits of deal~rs/agents 25.73 25.73 
25.73 25.73 

.•. ,, ...... . , 
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• SHAKUM6ARI SUGAR AND ALLIED INDUSTRIES UMITIID 

Notes to finaMfal Statements as at and for the year ended March 31, 2021 

(/Ill amo1m1< In r lakhs) 

15. Provisions Non"urrent Current 

/\tat As al As at Asat 
March 31, 2021 March 31, 2020 March 31, 2021 March 31, 2020 

Provision for employee benefits 

Provision for Leave Encashment" - - 3.14 3.14 

Provision for State excise duty on closing stock - - 94.55 94.55 

- - 97.69 97HJ 

•Rmr Note42 
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SHAKUMBARI SUG AR AND ALLlllD INDUSTRI ES U MITED 

• Note5 to financUI St•tements as at ond for th e yeor ended Much 31, 2021 

(J\11 amounll (n f Wdls) 

16 CURRENT BORROWINGS 
As • ! As at 

March 31, 2()21 Morch 3l, 2020 

UNSECURl!D W ANS 
Loans repayable on demand from other parties 6,919.50 6,769.50 

Loan from related parties (Body Corporares)* 4,533.20 S,497.68 

11,452.70 12,267.18 

*Refer Note 47 for relared part)• transactions. 

17. TRADE PAYABLES 
As al As at 

March 31, 2021 M arch31. 2020 

Payable to Micro Enterprises and Small llnterprises 1.43 1.43 

Payable to Others 320.96 359.99 

Total Trade Pavables 322.J9 361.42 

18 OTiiER FINANOA L LIABIUTIBS ··.· 
As a! Asat 

March 31, 2021 March 31. 2020 

Interest accrued and due on borro\vings• 2,1103.04 2,949.?3 

Payable lor capital goods 22.52 193.59 

Security Deposits 37.16 37.16 

Other Payables: 

-to employees 259.05 286.74 

-to others 0.88 16.20 

3,122.65 3,483.42 

*Due to India Cly"°ls Limited (the holding company) amounting to Rs. 1,601.011..akhs {Previous Year Rs. 2.,068.66 lakhs). 

*Refer Note 47 for related party transacUons. 

19 OTH ER CURRENT LIABILITIES 
As at Asal 

M ardi 31, 2021 March 31, 2020 

Statutory Oues 194,68 128.90 

Adv ance from Customers- Trading Goods 0.70 543.70 

Advances from Holding Company 
. 8,453.80 

Advance received for sale of PPll* 
. 1,297.55 

195.38 10,423.95 

*Rcler Note 47 for relared party transactions. 
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· SHAKUMBARI SUGAR AND ALUED INDUSTRIBS LIMITED 

Notes to financial Statements as at and for the year ended March 31, 20Zl 

20. REVENUE FROM OPERATIONS 
Year Ended Year Ended 

March 31, 2021 March 31, 2020 

Sale of Products 
Stock-in-trade: Pulses 1,000.64 . 

Other Operating Revenues 
-Salo of Scrap 15.75 . 

1,016.39 . 

n. OTHER INCOME 
Year llnded Year Ended 

March 31, 2021 March 31, 2020 

Income from Gratuity fund 19.40 18.45 

Rental Income . 0.41 

Misoollaneous Income 1.53 4.60 

Gain on sale of Capital goods 517.73 . 
Excess prc:wision written back 1,004.08 . 
Income from Farming 0.04 0.35 

1,5'2.78 23.81 

22. PURCHASE OF STOCK ·IN- TRADE 
Yeu Ended Year Ended 

March 31, 2021 March 31, 2020 

Purchase of Stock-in-Trade , 1,000.04. . 
1-,000.04 . 

23. CHANGES IN INVENTORIES OF FINISHED GOODS, WORK-IN-PROGRESS AND STOCK-TN-TRADE 

Inventories at the beginning of the year 

Finished goods 
Work-in-progress 

Stock-in-trade 

Inventories at the end of the year 
Finished goods 
Work· in-progress 
Stock-in-trade 

ease /Decrease in Inventories a-b 

(a) 

(b) 

Year Ended YeuEnded 
March 31, 2021 March 31, 2020 

135.3-0 135.30 
4.9'7 4.9'7 

l f0.27 140.27 

135.30 135.30 
4.97 4.97 

140.27 140.27 
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. SHAKUMBARI SUGAR AND ALLIED INDUSTRlllS UMITED 

Notes to flnandal S tatements as at aJ1d for the yeu ended Mo_rch 31, 2021 

(All m1101nrls i11 t lakhs) 

24. EMPLOYEE BENEFITS EXPENSE 
Year Ended Year Ended l 

March 31, 2021 March 31, 2020 

Salaries, Wages, Allowances, etc. • 5.32 5.70 

Conlribution to Provident and other Funds 0.36 0.61 

Employees' Welfare and other Benefits 0.03 0.05 
5.71. 6.36 

• Refer Note 42 
\W .,, 
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• SHAKUMBARI SUGAR ANO ALLIED INDUSTRIES LIMITED 

Notes to financial Statements as at and for the year ended M.vch 31, 2021 

(All u11w11111$ In t lakJ1s) 

25. FINANCECOSTS 
Year Ended Year Ended I 

Matth 31, 2021 March 31, 2020 

Interest Expenses on ICDs 1.238.94 1,233.51 

lnte.rest paid on TDS/lncomc Tax defaults 13.90 -
1,252.84 1,233.Sl 

l..css: Interest income on Fixed deposits with bank 6.<!7 45.59 
t,2"6.77 1,187.92 

26. DEPRECIATION AND AMORTIZATION EXPENSE 
Year Ended Ye.ar llnded I 

Man:h 31, 2021 March 31, 2020 

Depredation of Property, Plant & Equipment 430.39 432.89 

430.39 432.89 

27. OTH1lR EXPENSES 
Year Ended YearEnded I 

March 31,, 2021 March 31, 2020 

Power and Fuel 0.18 0.56 

Repairs and Maintenance 
- Buildings - 0.43 

- Plant and Machinery 0.95 0.02 

-Others 10.15 5.86 

Bad Debts, capital advance & other balances written off/back (net)*. 402.32 . 
Legal & Professional Fees 25.35 26.95 

Pa)'ment to auditors (refer note 37) 0.50 0.50 

Sales Tax demand for earlier years 82.13 -
Insurance 12.92 1.38 

Rent 0.06 0.06 

Travelling and Conveyance 0.45 0.95 

Miscellaneous Expenses 8.06 13.21 
543.07 49.92 

*includes Capital-work-in-progress written off Rs. 298.18 lnkhs (refer note 38). 

28 E ti na1 It • xcep1 o ems 
Year Ended Year Ended I March 31, 2021 March 31, 2020 

Bank guarantee commission for earlier years (177.69) -
Interest paid on bank guarantee commission for earlier years (90.88) -
Liabilities written back (net) 10,368.96 -
Advance received for sale of PPE forfeited 800.00 -

' 
10,900.39 -

'Refer Note 32 and 35. 
:.,\\•·•' ,, 



• Shakumbari Sugar And Allied lndustries Limited 
Notes to financial statements for the year ended 31 March 2021 

29. Contingent liabilities not provided for (as certified bv the management): 

a) ln respect of: 

Particulars As on 31.03.2021 As on 31.03.2020 
"in Lakhsl ff in Lakhs\ 

Central Excise/ State Excise/Service Tax 14. 24 14.24 
UP Trade Tax/ Central Sales Tax/Enlrv Tax• 45.61 140.4-0 
Penalty u/s 271(c) ofJncome Tax Act, 1961 - 1.88 
(A Y 2014-15) 
Claims against the company not 127.33 336.19 
acknowled~ed as debt (other than tax laws) 

•The original assessments for the financial year 2007--08 to 20.12-13 in respect of UP Trade Tax\ UP 
VAT, Central Sales Tax and Entry Tax were done Ex Parle. The Company appealed against these 
orders and these matters have now been remanded back to the AO for fresh assessmenl As fresh 

asSel>sments for the said years arc pending, it is not possible to estimate the potential effect of these 
cases, but legal advice indicates that it is not probable that a significant liability will arise. 

b) Recovery Charges claimed by S.D.M. Behal towards payment of cane dues ~ 66.82 Lakhs (Previous 
year { 66.82 Lakhs) including the interest on cane dues~ 46.89 Lakhs (Previous year~ 46.89 La.khs). 

c) Arrears of dividend on 10% Cumulative Redeemable Preference Shares ~ 1150.14 Lakhs (Previous 

Year' 1050.14 Lakhs). 

30. The Company has been incurring cash losses due to whkh its net worth has bi!i?n completely eroded and 
its current liabilities are fax in excess of its current assets. However, the company continues to evaluate 

and explore options in consultation with expert{s) and stakeholders for 
restructuring/revival/disinvestment, hence the management of the Company considers it appropriate 

to prepare the Financial Statements on going concern basis despite the negative net worth on the balance 

sheet date. 

31. (i) The Company has not carried out physical verification of fixed ass€ts during the year. 
(ii) The Management is in process of assessment of item wise details of depreci.1tion on fixed assets and 

in the opinion of the management there will not be material impact on final assessment. 

32. During the year, the Company paid~ 177.69 1.akhs as uncharged bank guarantee commission and~ 90.88 
Jakhs as interest on the same against settlement of clispute with the Central Bank of India and disclosed 
as "Exceptional Item". Subsequently, the Central Bank of India has issued 'no dues certificate' to the 

Company vide its letter dated 15.12.2020. 

33. Due to financial difficulties being faced by the company, it has suspended its sugar production activities 
at its manufacturing plant in Uttar Pradesh during earlier years and most of the employees/ workers 

were released from their d uties/ services accordingly, the company had accounted for and offered 

compensation amounting to ~ 302.85 l.akhs (excluding the amount of ~ 47.41 Lakhs compensation 
accepted till 31" March 2015) based on its own assessment, pending acceptance/confirmation from the 

parties concerned. 

i. 

ii. 

ln view of the above, the Company also notified for closing down the distillery division w.c.f 24u, 

May, 2014. 



Shakumbari Sugar And Allied Industries Limited 
Notes to financial statements for the year ended 31 March 2021 

any, will be accounted for on receipt of decision/ settlement order. The management is confident 
that on final settlement/ payment the.re will not be any material impact on this accounl 

34. The Company has elected to exercise the option permitted under Section 115BAA of the income tax act, 
1961. Accordingly, the Company has recognized the impact of remeasurement of the current tax during 
the year and therefore, no MAT liability has been recognized for the year. 

35. During the year, the management has decided to write back certain old advances/ loans of ' 10368.96 
la.khs l'(.'Ceived from the holding company. The management has also decided to forfeit the advance 

amount received of f 800 .lal<hs for the proposed sale of property, plant and equipment as the 
counterparty could not fulfill the terms and conditions of the MOU dated 26•• August 2020. These 
adjustments, having one-time, non-routine material impact on financial statements, hence been disclosed 
as "Exceptional Item". 

36. lnoome Taxes 

A. tnoome tu: ~ognised in Statement or Profit and Loss 

(a) The Income tax expense for the year ca n be reconciled to the accounting profit as follows: 
'~In Lakhsl 

Year ended Year ended 
31.03.2021 31.03.2020 

Prolit/(lossl before tax 10,233.58 (1653.28) 
Income tax expense calculated 2576.00 (429.85) 
Effect of unused tax losses, timing difference and tax offsets not 
recocrnised as deferred tax asset (2576\ 429.85 
Total tax expense charged/( credited) in Statement or Profit and 
Loss - -
TaxRale 25.17% 26% 

B. Unrecognised deductible temporary dirferences, unused tu: losses and unused tu credits 
l' In Lakhs) 

Deductible temporary differences, unused tax losses and 
unused tax credits for which no deferred tax assets have been Year ended Year ended 
reco<>ni . ..,d are attributable to the followin2 (refer note below): 31.03.2021 31.03.2020 

Tax losses - 2366.81 
Unabsorbed depreciation 1741.23 2120.34 

Deductible temporarv differences 

- Provision for emplovee benefits 0.79 0.82 

- Impairment allowance for doubtful balances 3.9'.I 264.90 
1746.01 4752.87 

('In Lakhs) 

Note: 
Detail of temporary differences, unused tax losses and 
unused tax credits for which no deferred tax asset is Asat As al 
recoon ised in the balance sheet: 31.03.2021 31.03.2020 

Deferred tax assets with no eXt>irv date 1741.23 2120.34 
Deferred tax assets with expirv date 4.76 2632.53 

1746.01 4752.87 

• 



Shakumbari Sugar And Allied Industries Limited 
Notes to fmancial statements for the year ended 31 March 2021 

37. (a) Income from Farming represent the agriculture income of 0.04 Lakh (Previous year t 0.35 Lakh) 
(shown under other Income) and it is net of expenses amounting to 0.62 lakh (Previous year Nil). 

(b) Amount paid to Auditors: ~In Lakhs) 

Statutory Auditors (exclusive of applicable taxes) 2020.21 2019-20 

a) Audit Fee 0.50 0.50 

38. During the year, the Company has carried out a detailed assessment of capital work in progress in 
terms of recoverability and usability of these assets and therefore recognised a one-time impairment 
in the value of capital work in progress of ' 298.18 lalchs. 

39. In accordance with the IND AS-36 on "Impairment of Assets" issued by tl\e Institute of Chartered 
Accountants of India, in view of U1e management, no impairment loss on certain fixed assets 
(Property, plant and Equipment other than land) is considered necessary at this stage, as it's 
expected recoverable value is more than its carrying value. 

40. (a) Capital Work in Progress includes machinery in hand/ in transit (net of machinery resold 
and/ or returned) and construction work in progfesS and also pre-operative expenses as given 
below: 

l' in Lakhs 
Particulars 2020..21 2019-20 

Preoperative expenditure as follows: 
Opening Balance 309.12 309.U 
Add: Interest o n Pixed Loans . . 
Less: Written off during the year 298.18 -

Oosing Balance. 10.94 309.12 

41. As required by section 22 of The Micro, Small and Medium Enterprises Development Act. 2006 the 
following information is disdosed: 

(tin Lakhs) 

S.No Particular 2020.21 2019-20 

a) Principal and interest amount due and remaining 1.43 1.43 
unpaid at the end of the accountin11: vear 

b) Interest paid in terms of section 16 of the MSME Act - . 
durin11: the vear. 

c) The amount of interest due and payable for the . . 
period of delay in making payment (which have 
been paid but beyond the appointed day during the 
vear) but without addinv the interest s°""ified. 

d) The amount of interest accrued and remaining 
unpaid at the end of the accounting year. . . 

e) The amount of furlher interest remaining due and . -
payable even in the succeeding years, until such date 
when the interes t dues above are actually paid. \\\\\\1UlllU111. 

~ ~i-:.~~i~ ... ~ 
~~., .. ~~ 

~;( ·~~· ~ ;o * NEW OEl.IJ * ~ \ f § ~ ,s 



Shakumbari Sugar And Allied Industries Limited 
Notes to financial statements for the year ended 31 March 2021 

The above information regarding Micro, Small and medium Enterprises has been determined to the 
extent such parties have been identified of information available with tl1e Company and as certified by 
the management. 

42. Employee Benefits: 

a) Defined Contribution Plan! 
Contribution to Defined Contribution Plan, nl<X>gnized as expense for the period in Employees 
Provident Fund f 0.36 Lakh (Previous year t 0.55 Lakhs). 

b) Defined Benefit Plan: 
The Employee's Gratuity Fund $cheme managed by a trust is a defined benefit plan. The Gratuity 
liability is calculated as per the Payment of Gratuity Act, 1972 as if all the obligations were to be settled 
on the balance sheet date. 

I. Reconciliation of opening and closing balance of Defined Benefit Obligations 
If in Lakhs 

Particulars Gntuity Gratuity Leave Leave 
(Funded) (Funded) encashment encashment 
31.03.2021 31.03.2020 (Unfunded) (Unfunded) 

31.03.2021 31.03.2020 
Present value of obligation at the 203.55 208.02 3.14 3.61 
beginning of the year 
Current service cost 0.19 0.84 - -
Interest cost - - - -
Benefils paid (1.39) (5.31) - (0.47} 
Remeasurements - actuaria.l loss/(gain) 
arising from: 
- Change in demographic 

assUlllptions - - - -. Ch.1nge in financial assu mptions - - - -- Experience variance (i.e. actual 
experience vs assumptions) - - - -

Present value of obligation at the end 
of. year" 202.35 203.55 3.14 3.14 

11. Changes in the fair value of plan assets - Gratuity 

''in Lalchs 
Particulars Year ended Year ended 

March 31, 2021 March 31, 2020 
Fair value of plan assets at beginning of year 281.99 268.01 
Interest Income 19.40 19.29 
Employer contributions - -
Benefits paid (1.39) (5.31) 
Return on plan assets, excluding amount recognized in - -
net interest expense 
Fair value of plan assets at end of year 300.00 281.99 
Present value of defined benefit obligation• 202.35 203.55 
Net fwded status of olan 97.65 

" 
78.44 

~\\" , .,,~, 



Shakumbari Sugar And Allied Industries Limited 
Notes to financial statements for the year ended 31 March 2021 

nr. Expenses recognized statement of profit & loss 
I' in Lakhs) 

Particulars 
Gratuity Gratuity Leave Leave 

encashment encashment 31.03.2021 31.03.2020 
31.03.2021 3L03.2020 

Current service cost 0.19 0.84 - -
Net interest Cost/(lncome) on the Net (19.40) (19.29) - -Defined Benefit Liability( Asset) 
Remeasurements-Actuarial loss/(gain) - - - -Defined benefit cost recognized In (19.21) (18.45) - -statement of Profit or Joss• 

•Actuarial valuation not obtained for gratuity and leave encashment for the year ended 31 March 2021 ;u; 
there were only three employees as on 31 March 2021. Remaining employees were released from duty since 
24•• May, 2014 due to shutdown of the plant and their gratuity is pending since the dispute is pending 
before Industrial Tribunal. 

43. Earnings Per Share 

Particulars 2020-21 2019-20 

Profit/(Loss) after tax attributable to Equity Shareholders (Amount 10,232.91 (1,653.28) 
in~ lakhs) 
Less: Dividend on Cumulative Redeemable Preference Shares 100.00 100.00 
Coroorate Dividend Tax on above - -
Net Profit/ <Loss) for calculation of Basic/Dilu ted E.P .S 10,132 .. 91 (1,753.28) 

Wei2hted Average Number of Fnuitv Shares 5,06,77,100 5,06,77,100 
Nominal value of Eauitv Shares 10 10 
Basic/Piluted Earnin2s Per Sha.re 20.00 (3.46) 

44. Financial risk management objectives and Policies 

The Company's activities are exposed to a variety of financial risks from ils operations. The key financial 
risks include market risk (including interest rate risk and commodity risk etc.), credit risk and liquidity 
risk. The company's overall risk management policy seeks to minimize potential adverse effects on 
company's financial performance. 

(i) Market Risk: Market risk is the risk that the fair value of future cash flow of a financial i nstruments 
will fluctuate because of change in market prices. Market risk com prises mainly two types of risk: 
interest rate and other price risk such as commodity price risk. 

(a) Interest rate risk: Interest rate risk is the risk that the fair value of future cash flows of a financial 
instrument will fluctuate because of changes in market inte(est rates. Any change in the interest rates 
environment may impact future rates of borrowing. The company mitigates this risk by regularly 
assessing the market S<:enario, finding appropriate financial instruments, interest rate negotiation with 
the lenders for ensuring the cost-effective method of financing. 

rnterest Rate Sensitivity: The following table demonstrates the sensitivity to a reasonable possible 
change in interest rate on financial assets affected. With all other variable held constant, the company's 
profit before tax is affected through the impact on finance cost with tllSl'OOb,1.Je our borrowing. as 

§' ,,'('GUr1-'4', follows: # ~v .,..,"~ 
~..::· ~ 
~:.: 9~ 
i~ NEW~lHI *I 
~~ '£'$ ~ ~~~ 
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A change ln 25 basis points in lnlerest rates would have following impact on profit before tax: 

(f in Lal<hs) 

Particulars Asat As at 
31.Cl3.2021 31.03.2020 

Chan...,, in basis point +25 +25 
Effect on orofi t before tax• - -
Chamie in basis Point -25 -25 
Effect on orofit before tax• . . 

•As on31" March 2021, the Company had no variable rate borrowings. 

(b) Commodity Price risk: The Company is currently not in operations. Hence, commodity risk is not 
applicable. 

(ii) Credit Risk: 

Credit risk refers to risk that a counter party will default on its contractual obligations resulting in 
financial loss to the Company. Credit risk arises primarily from financial assets such as trade 
receivables, other balances with banks and other receivables. 

Credit risk aris ing from other balances with banks is limited and there is no collateral held agains t 
these because the counter parties are banks and recognised financial institutions with high credit 
ratings. 

The Company applies expected credit losses (ECL) model for measurement and recognition of loss 
allowance on the following: 

i. Trade ~ivables 
ii. Financial assets measured at amortized cost (other than trade receivables) 

In case of trade receivables, the Company follows a simplified approach wherein an amount cqu.'\l to 
lifetime ECL is measured and recognized as loss allowance. As a practical expedient, the Company 
uses a provision matrix to measure lifetime ECL on its portfolio of trade ~ivablcs. Tue ageing of the 
trade receivables is given below: 



Shakumbari Sugar And Allied Industries Limited 
Notes to financial statements for the year ended 31 March 2021 

(t in Lakhs) 

ECL impairment loss allowance (or reversal) recognized during the period is recognized as income/ expense 

Due Al!eine: 
Particulars 

6to12 Tota.I 
< 6 Months Mon ths > 12Months 

Trade Receivables 
As at 31st Matth, 2021 
Unsecured* 201.39 - - 201.39 Provision/ Allowance for 
Doubtful Receivables - - - -Net Tota.I . 201.39 - - 201.39 
As at 31st March, 2020 
Unsecured* - - 294.72 294.72 
Provision/ Allowance foT 
Doubtful Receivables - - (294.72) (294.72) 
Net Total - - - -in the Statement of Profit and Loss under the head 'Other expenses'. The balance sheet presentation for financial instruments is described below: 

Financial as.sets measured as at amortised cost: ECL is presented as an allowan ce, i.e .. as an integral part of 
the measurement of those assets in the balance sheet. The allowance reduces the net carrying amount. Until the asset meets write.off criteria, the company does not reduce impairment allowance from the gTOSS 
carrying amount 

(iii) liq uidity Risk: Liquidity risk is the risk, where the company will encounter difficulty in meeting the 
obligations llS$ocla!ed with its financial liabilities that are settled by delivering cash or another financial asset The company's approach to ensure, as far as possible, Ulat it will have suffident liquidity to meet its liabilities when d ue. The table below summarizes the maturity profile of company's financial liabilities based on contractual undiscounted payments: 

Particula.rs 

Interest bearing 
borrowin"" 
Other Liabilities 

Trade Payables 

Total 

Particulars 

ln'terest bearing 
borrowinac 

Other Liabilities 

Carrying 
Amount 

12,452.70 

3,148.38 

322.39 

15,923.47 

Canying 
Amount 

13,267.18 

3,509.15 

On 
Demand 

11,452.70 

2,803.04 

-
14,255.74 

On 
Demand 

U,267.18 

2,949.73 

(t in I.akhs) 

As at 31 Matth, 2021 

<1 Year 1to2 Years >2 Years Total 

- - 1,000.00 12,452.70 

319.61 25.73 - 3,148.38 
322.39 - - 322.39 
642.00 25.73 1,000.00 15,923.47 

''in Lakhsl 
As at 31 March, 2020 

< 1 Year 1 to 2 Years >2 Years Total 

13,267.18 

533.69 3,509.15 
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Trade Payable 361.42 - 361.42 - - 361.42 
Total 17,137.75 15,216.91 895.11 25.73 1,000.00 17,137.75 

45. Capital risk management 

The company monitors capital using a gearing ratio, which is net d ebt divided by total capital plus net debt. Net Debt is calculated as borrowings less cash and cash equivalents. 

(tin Lakhs' Particulars As at Asal 
March 31, 2021 March 31, 2020 Borrowings (including interest accrued) 15,255.74 16,216.9\ 

Less: Cash and Cash eauivalents 8.75 39.45 Net debt 15,246.99 16,177.46 Eauitv Share Capital 5,067.71 5,067.71 Other f.quity (9,589.56) (19 ,822.47) 

Total Capital (4,521.85) (14,754.76) 

Caoital and net debt 10,725.14 1422.70 Gearing ratio 142.16% 1137'Y.1 

46. Fair valuation techniques 

The Company maintains policies and procedures to value financial assets or financial liabilities using the best and most relevant data available. The fair values of the financial assets and liabilities are illcluded at the amount tliat would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the measurement d ate. 

(tin Lakhs) 

Particular As at 31.03.2021 As at 31.03.2020 

Carrying Fili Value Carrying Fair Value 
amount Amount 

(i) Financia I Assets 
At Amortized Cost 
Trade Receivables - - - . 
Cash&: Cash Equivalents 8.75 8.75 39.45 39.45 
Banlc Balances other than a bove 98.90 98.90 694.54 694.54 
Others 740.06 740.06 176.53 176.53 

Tot..! 847.71 847.71 910.52 910.52 

(ii) Financial Liabilities 
(a) At Fair value through Profit . . . . 
& Loss 

lb\ At Amortized Cost ~-,· ;s .., -=::,___ ~., "'~ ~<o - Borrowinl! 12,452.70 12,452.70 13,26'7,.l g \ \ 'V 9'.~7.18 
~. NEWCIEl HI ·~ 
l~ , fi 

"" 
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- Trade oavable 322.39 322.39 361.42 361.42 - Others 3,148.38 3,148.38 3,509.15 3,509.15 

Total (a)+ (b) 15,923-47 15,923.47 17,137.75 17,137.75 

The following methods and assumptions were used to estimate the fair values: 

1) Fair value of cash and deposits, trade payables, and other current financial assets and liabilities approximate their carrying amounts largely due to the short-term matuxities of these instruments. 

2) Fair value of borrowings from banl<s and other non-current financial liabilities, are estimated by discounting future cash flows using rates currently available for debt on similar te1ms and remaining maturities. 

3) Othez non-current receivables are evaluated by the Company, based on parameters such as interest rates, individual creditworthiness of the counterparty etc. Based on this evaluation, allowances are taken to account for the expected losses of these receivables. 

47. Related Pa.rty Disclosures 
(As identified by the management) 

Related Party and their relationships: 

A. Holding Companv 
India Glycols Limited 

B. Fellow Subsidiaries 
!CL Finance Limited 
IGLCHEM International PTE Limited 
!Gl. CHEM International USA LLC 
IGL Green Chemicals Private Limited 
IGL Chemicals and Services Private Limited 

C. Subsidiary - NIL 

D. Key Management Personnel: 

(i) Mohan Sharma 
(ii) Harsh Vardhan Gautam 
(iii) Mukesh Sharma 
(iv) Rajveer Singh Yadav 
(v) Shrish Chandra 
(vi) Dipendra Chaudhary 
(vjj) Abhishek Dahia 

: Executive DiieclOr 
: Director 
: Director 
: Director 
: Chief Financial Officer 
: Company Secretary (till 01.12.2019) 
: Company Secretary (from 02.12.2019) 

E. Enterprises over which Key Management Personnel of the Holding Company have significant influence: 

(i) I<ashipur Holdings Limited 
(ii) JGL Infrastructure Private Limited 



Shakumbari Sugar And Allied Industries Limited 
Notes to financial statements for the year ended 31 March 2021 

F. Related Party Transactioru;: 

(a) 

Nature of Transaction 

Inter Corporate Deposit (ICD)taken 

ICD Repaid I Adjus ted 

Interest Expense . 

Remuneration 
For (v) 
Sale of capital goods 

Advance received for sale of PPE 

Advance from Hold ing Company• 
(Net of receivable) 

ICD Pavabte• 
Interest accrued on TCD· 

Receivable for capital goods 

Advance for sale of PPE 

Figures m brackets pertain to previous year 
•Refer Note 35 above. 

(b} Remuneration/Salary paid to KMP 

Particulart1 

Short-term employee benefits It 
Postemployment benefits 

Defined contribution pLm $ 
Other long term benefits 

Total 
# Tncluding value of perquisites. 

Parties referred 
to in A above 

-
( -) 

-
( - ) 

522.15 
(522.15) 

950.00 
(-) 

-
(497.55) 

-
(8~.81) 

4177.20 
(5141.68) 
1601.01 

(2068.66) 
426.94 

( - ) 

-
(497.55) 

Year ended 
31 March 2020 

7.00 

-
-

7.00 

$ Employer's Contribution to Provident Fund. 

48. Segment Information: 

"in Lakhsl 
Partie.s referred Parties referred 
to in Oabove to in E above 

- 90.00 
1- 1 (85.001 
- 90.00 

( -\ 1-1 

- 46.76 
( -) (39.04) 

7.00 
(7.00) 

- -
( - ) ( -) 

- -
( - ) (-\ 

- 356.00 
( -) (356.00) 
- 86.39 

1- 1 (45.23\ 

- -
( - ) ( - ) 

( tin Lakhs) 
Year ended 

31 March 2019 

7.00 

-
-

8.51 
1\\)l\\l11111,jlfftt11. 
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"''"1nn1111ll'' Du ring the year, the Company is primarily engaged in the business of ' trading of pulses' in India. Accordingly, the Company has only one identifiable segmen t reportable under Ind AS-108 "Operating Segments". Revenue h orn one customer contributed 100% to the Company's revenue for !he FY 2020-21. 
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49. Previous Year figures have been regrouped/reclassified to conform to the current years classification. 

For I<. N. GUfGUTIA & CO. 
CHARTERED ACCOUNTANTS 
PRN: 304153E 

(B.R~ 
PARTNER 
M. No. - 012172 

Place: Delhi 
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MoL 
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